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OOO AKIJEHT YNPABNEHI4E AKTUBAMU"
@uHaHcoean omqemHocmb 3a eo},3aKoHquewuilcs 31 dexaflpn 2019 eo)a
(e marcnqax poccuilcxux py1neil, ecnu ue yrcasano uuoe)

OTLIET O O]4HAHCOBOM NOJIOXEH14]4
31 gexa6pn
2018 roaa

flputrrev
aHue

31 gexa6pn
2019 roAa

AKTI4BbI

Aonrocpoqxste aKTllBbl

Heuarepuanunbte aKrtlBbl

OcHoeHrte cpeAcrBa

Ornoxesnue HaroroBbte aKTuBbl

l4roro gonrocpoqHble aKrnBbl

Kparrocpovnste aKThBbl

,{enexxute cpeAcrBa u r4x oKBuBafieHTbl

flenosurH e 6aHxax

fle6uropcran 3aAonxeHHocrb u npoque aKruBbl

l4roro xparrocpoqHbte aKtnBbl

BCETO AKTI4BbI

KANhTATI 14 O6fl 3ATEIIbCTBA

Kanuran h pe3epBbt

YcraeHHI Kanuran

flo6aaornui Kanuran

Henorpurrufi y6utrox

lrlroro xanntan

Kparxoiporxute o6qgarenuctsa

Kpegr,tropcran 3aAonxeHHocrb u npoqtae o6Rgarenucraa

l4roro xparrocpoqHbte o6nsarenscrea

BCETO OEH3ATENbCTBA

BCETO KANUTAN h OE'3ATENbCTBA

l-enepanunurfi 4raperrop

22 anpena2020 ro4a

Orqer o $unancoaou nonoxeHun AonxeH
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OOO K AKUEHT Yn PABfl EH U E AKT h BAM 14 >t
Quuaucoean omsemHocmb 3a eod, saKoHquewudcn 31 derca1pn 201g eoda
(e marcnuax poccuilcrcux , ecnu He yKaSaHo uHoe

OTqET O NPilSbINN NNU YEbITKE N NPOqEM COBOKYNHOM AOXOAE

Bosnarpa4,4exne ynpaBneloqero

Pacxo4ur ynpaBnFto[r]ero

flpoqerrnue 4oxo4ur

Onepaqtoxxsle AoxoAbr

A4unnucrparuBHbte pacxoA bl

flpu6srnu or eurcao6or44enrar (y6uror or navncnenur)
pe3epBoB no4 o6ecqenenne $unancoabtx aKrnBoB
Y6uror npu nepBoHaqanbHoM npilsHanuu $unancoebtx aKruBoB

Onepaquonxure pacxoAbl

flpovue pacxoAbl

V6uror go Hanoroo6noxexus

Booueqenue no Hanory na npu6urnu

9ncruri y6urror

l4roro coeorynxuri pacxog

l-enepanuxutfi AnpeKrop

22anpena2020 roAa

Orqer o npu6snu unn y6srre u npor{eM
Ha crp. c I no 27 , Koropbte

(1 056) (13 371)
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OOO KAKUEHT YnPABn EHn E AKT|4 BAMyt D
Quuaucoean omqemHocmb 3a eod,3aKoHquewudcs 31 dexa6pn 201g eooa
(e marcs,aax poccydcxux py1neil, ecnu He yxaaano uuoe)

OTqET OE ]43MEHEHVNX B KANNTANE

flpr,rue- YcraeHuni
qaH[e KanuTan

flo6aeovxsr Henorpsr-
i xanrran ruli y6uror

Ocraror xa 31 4era6pn
2017 roAa

Bxna4 yvacrnnka B uMyulecrBo
06qecrea
CoaorynnurI pacxoA 3a nepuoA
Ocraror na 31 ,qexa6pr
2018 ro,qa

Brna4 yuacraura B uMyqecrBo
O6r.qecraa
Coaorynnufi pacxoA 3a nepltoA
Ocraror xa 31 gera6pa 2019
roAa

l-enepanuxurfi

22 anpena2020 rona
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OOO AKUEHT Yn PABfl EHilE AKTl,lBAMt4 v
Quuaucoean omqemHocmt sa eod,3aKoHqueuuilcn 31 dexa6pn 2019 eoda
(e mucauax poccuilcxux py6ned, ecnu He yrasauo unoe)

oTqET O ABr4XEHl4t4 AEHEXHb|X CPEECTB

AEHEXHbIE nOTOKtl OT OnEPAqt4OHHOl4
AE TEnbHOCTh

Y6sror Ao xanoroo6noxexus

flonpaaxn na:

Arrroprusaqun ocHoBHbrx cpeAcrB

Auoprusaqun HeMarepuanbHbrx aKTuBoB
O6cgarenucrea nepeA corpyAHuKaMu no Heucnon$oBaHHbrM
oTnycKaM
Pesepeu no4 o6ecqenenue $unancoaurx aKTilBoB,
oqeH14BaeMbrx no aMoprr4314poaa nxoi cro14Mocn4
Y6uror npu nepBoHaqanbHoM npr43Hanun $uxancoebrx aKr[BoB

flpoqenrxue AoxoAbl

flexexnure noroxn, ltcnonb3oBaHHbte B onepaquoxnofi
Aerrenbnocru Ao r3MeHeHnn o6opornoro Kanurana

lzlgruenenue 4e6uropcroi 3aAonxeHHocrr4

14 gtuenen ue xpe4uropcxoil 3aAonxeH Hocrr4

flexexxste noroKl4, xcnonb3oBaHHbre B onepaquonxoi
AenTenbHocTll

Hanor na npu6urnu ynnavexruri
r'lncrute gexexHbre noroKr,r, hcnonb3oBaHHbre B
onepaquoHHoi AeRrenrxocu

AEHE)KHbtE nOTOKh OT 14HBECT]4tlt4OHHO14
AE TEnbHOCTTI

Ilpno6perenue HeMarepuanbHbrx arrhBoB

flpuo6pbrenne ocHoBHbrx cpeAcrB

flocrynnenue npoqeHroB no Aeno3uraM e 6aHrax

Paaueqenue Aen03uroB e 6aHrax

Bosepar 4enosuros e 6aHxax

9rcrste AeHexHble noroKl4 ot hxeectrqlloHnoi
AerTenbHocTt4

AEHEXHbtE nOTOKt4 OT Oh HAH COBO14 AEff TEnbHOCTI4

Ilocrynnenun or eAIHcrBeHHoro yiiacrH14Ka

9rcrsre AeHexHbre nororr4, ncnonb3oBaHHbte B
$rnaxcoaoi AenrenbHocrr4

9ucroe yBeflrqeH[e (yuenuuexue) gexexxurx cpegcrB x
,lx SKBt4BaneHTOB

fleuexnue cpeAcrBa u ux oxBuBaneHTbr Ha Haqaro foAa

flenexxsre cpeAcrBa H ux eKBhBaneHTbr Ha KoHeq roga

l-enepanunurf AilpeKrop

22 anpena 2020 ropa

Orqer o ABuxeHuu .qeHexHbrx cpeAcrB AonxeH
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OOO KAKUEHT YnPABnEHhE AKT4BAMU))
Quuaucoeas omqemHocmb 3a eod, saKoHquewudcs 31 dexa6pn 2019 eo)a
(e mucauax poccudcxux py6neil, ecnu He yxasauo unoe)

NPNMEqAHhfl K O]4HAHGOBO]4 OTqETHOCTI4

1. O6qas rxSopnaaq[e n ocHoBHae AeererbHocrb

O6uqecrao c orpaHhqeHHoft oreercrBeHHocrbto <AKI-IEHT ynPABIEHfE AKTI4BAM14>, corpauteHHoe
HailMeHoBaHue - OOO (AK{EHT ynPABIlEHl4E AKTkIBAMI4) (Aanee no reKcry - O6qecreo)
gaperucrpr4poBaHo B KaqecrBe lopl44r4LrecKoro nilqa 13 FHBapfl 2017 ro4a B coorBercrBr4l4 c
3aKoHoAarelrbcrBoM Poccnfi cxofi @eAepaqnn.

lOpn4rvecrnil n Sarcruvecxrfi aApec Odlqecrea: 119034, r. Mocxaa, Sapuxoacrrfi nep., gou2, erax 5,
rona. 25.

OcHoeHUMr4 BilAaMh AeFTenbHocril O6rL-lecrea B coorBercrBr414 c ero Ycraaor\r FBflstorcn:
ynpaBneHtae hHBecrfir-lt4oHHbrM14 Son4arrau, naeBbrM]4 t4HBecrur-lt4oHHbtM14 $on4auu n
HerocyAapcrBeH HbrM14 neHciloHH br Mu $ongau u ;
yn paBneHile LleHHbrM t4 6yn,taran,t u ;
AenrenbHocrb B KaLrecrBe ynpaBnspu-leil KoMnaHilil cneLlilanh3ilpoBaHHoro oOqecrea,
ocyu{ecTBngeMan B coorBeTcrBr4il c 3aKoHo,qaTenbcTBorra Poccuilcroil OeAepa:]Ju o pbtHKe
LleHHbrx 6yrrltar;
AOBep]4TenbHoe ynpaBneHile ilHbrMr4 aKTilBaMI
3aKoHoAarenbcrBoM Poccr fi cxofi <DeAepaqu u.

O6qecreo RBnsercn npoSeccnoHanbHbrM yqacrHr4KoM pbrHKa KonfleKTfiBHbtx r4HBecr[quil n uMeer
nuqeH3ulo Ha ocyqecTBfleHne AeRTenbHocT]4 no ynpaBfleHil]o l4HBecTn_ll4oHHbrMl4 QOHAaM!{, naeBHM14
uHBecruqr4oHHbrM14 $on4aur il HerocyAapcrBeHHbrM14 neHciloHHbrMn Son4arun. Jlnqenour npeAocraBneHa
21 aeryaa2017 roga 6es orpanrveHue cpoKa geilcrann.

flo cocroRnillo Ha 31 4exa6pn 2019 ro4a qilcneHHocrb nepcoHana O6u{ecrea cocraBilna 12.{enoeex
( 2 0 1 8 r . - 5 v e n o a e x ) .

flo cocrosnilp Ha 31 gexa6pa 2019 ro.qa n na 31 4era6pn 2018 ro4a eAilHcrBeHHbtM yqacrHr4KoM 14
KoHeqHb.rM BnaAenbqeM O6r.qecrea FBnFercR CarrltoHoe Anexcaxgp Bacunuegt.t,{.

2. 9xoroMtavecKan cpeAa, B Koropoft O6ulecreo ocyqecrBrrer cBoro Aef,TerbHocrb

Sronorunra Poccrilcxoil Oe4epaqnn npoAonxaer nponBnnrb HeKoropble qeprbt pa3B[Ba]oulerocn pbtHKa.
Cpe4r Ht,lx, B qacrHocn4, HeKoHBeprrpyeMocrb poccttilcxoro py6nn e 6onuLu14r-rctBe crpaH 3a npeAenaMLl
Poccuficrofi Oegepaqnr. Cyr4ecreytot4ee poccuficxoe HanoroBoe, BanprHoe il raMoxeHHoe
3aKoHoAarenbcrBo rqonycKaer pa3nil\.rHbte ronKoBaHilt I noABepxeHo '.{acrbtM l43MeHeHilFM. B Poccr,rr,r
npoAonxaercn pasBilrue npaaoeoil, Hanoroeofi v aAurHtcrparrenoil rn$pacrpyraypur, Koropan
orBeqana 6ut rpeooeaHrflM pbrHo.{Froil exoFrorunrn. HerarilBHoe Bnr,lnHile na pocclrilcKylo sKoHoMt4Ky
oKa3blBarcr caHKUr4r4, BBe,qeHHbre npol4B Poccnr HeKoropbrMr4 crpaHaMn. B viapte 2020 roAa
Me4yHapo4noe pefirrnroBoe areHrcrao Standard & Poor's (S&P) noArBepArno cyBepeHHbrfi rpe4urnurfi
pelruxr Poccnu B LlHocrpaHHoft eantore Ha ypoBHe nHBecrn-l4oxnoro <BBB->. llpornoe no peilrnnry -
cra6rnunufi.

flanuneilu:ee gKoHoMt4qecKoe pa3Burile Poccuilcrofi @e4epaqnn Bo MHoroM 3aBuct4T or o$SeKrfiBHocl4
gKoHoMt4qecKr4x Mep, Srnancoaurx MexaHu3MoB n 4enexnofi nonilTilKt4, npeAnp[Ht4MaeMbtx
flpaaurenucrso[l PO, a rapKe pasBun4s Hanoroeoil, HopMarilBHo-npaeoeofi il nonhruqecxofi cncreu.
Co6uruR, onucaHHbre e flpuuevannta 21, Moryr raKxe oKa3arb cyu.lecrBeHHoe BnilffHtae Ha
oKoHoMl4qecKylo cpeAy, e xoropoil O6r.qecrao ocyulecrBnser cBoto AeerenbHocrb.

Onncannute $axropar npilBenil K noBbnreHil]o HeonpegefleHHocrt4 orHocilTenbHo ,qanunefiu:ero
gKoHoMl4qecKoro pocra, qro Moxer Herar[BHo noBnilFTb na QrnancoBoe nonoxeHile, p$ynbrarbl
,qegrenbHocrt4 14 gKoHoMr4qecKre nepcneKTnBur O6qecrea. Pyroeo4creo O6r4ecrBa cqilTaer, qro oHo
npeAnp[Hl4Maer HaAnexau]ile Mepbr Anfl noAAepxaHuF ycrofivreoro nonoxeHVA v Aanbneilulero
pa3Bnnln 6ileHeca O6ulecrea B croxt4 Btxt4xcs o6croqren bcrBax.

3. OcHoesr npe4craBnenun SnuaHcoBofi orqerHocrtl

3.1. Ocuoea nodeomoexu Sunancoeoil om.remHocmu.

OilHaHcoaas orqerHocrb O6qecraa noAroroBfleHa B coorBercrBr4r,t c Me44ynapoAHbtMl4 craHAapraMil
Qunancoeofi orrernocrn (4anee no reKcry - MCOO).

B CnyqaFX, npeAycMoTpeHHbrx

crp. 9 us 27



OOO K AKUEHT yn PABII E H U E AKT t4 BAM t4 ))
Quuaucoean omqemHocmb 3a eod, saKoHquetuuilcn 3l dexa1pn 2019 eoda
(e mHcnqax poccuilcxux py6ned, ecnu He yxasauo uuoe)

o6ulecrao o6neaFto Becr[ yqer u cocraBflnrb Sunaxcoay]o orlrerHocrb B pocct4ficxux py6nnx e
coorBercrBl4tt c 6yxranrepcKl4M 3aKoHoAarenbcrBoM Poccuficroil Oe4epaqr,1ra. flanxar eranincoaanorqerHocrb cocraBneHa Ha ocHoBe AaHHbtX y'.tera B coorBercrBl4n c poccnilcKt4M 3aKOHOAarerIbCTBOM, C
coorBercrBylol4l4Ml,l KoppeKrilpoBKaMil l,| peKnaccrSnraquruu, npoil3Be,qeHHbtMr4 Ans np14BeAeH1ag
yqerHbtx .4aHHbtx B coorBercretae c MCOO.
ohHaHcoaag orqerHocrb 6stna no4roroBneHa B coorBercrBvti c npilHLlilnoM oqeHKyr no ilcropl4qecKorlcrol4Mocrt4' 3a ilcKntoLleHileM cnyLlaeB, pacKpblrblx B yqerHoft nonnrnxe, ocHoBHbte nonoxenuri xoropofnp14BeAeHbt Hilxe.

3.2. tDynxquoHanbHan eanrcma u eanpma npedcmaenenua

Craruu Srnancoeoil otqerHocril oqeHIBa]orcn B Baflore, flBns]olJ-leilcg ocHoeHoil e rofr oronorurqecrofi
cpeAe, e roropofi Qynrquonrapyer Obqecrao (e <$yrxqronanunofi>r eanore). OilHaHcoaas orqerHocrb
npe.qcraBneHa a py6nnx, AaHHaR Baltpra raKxe eBneercl ra QynrrlnonanunorZ eanproil O6r4ecrea.

3.3. HenpepbrcHocmb desmensuocmu

Hacronular $nnancoeas orqerHocrb noAroroBneHa ucxoAn t4s Aonyu-leHhs o HenpepbrBHocl4
Ae9renbHocrt4, B coorBercr9uw c KoropbtM O6r.rlecrao ocyu.lecrBllner cBoro AeFTenbHocrb HenpepbtBHo ,
npoAonx[T ocy4ecrBnFrb ee B oOospurr,ronlt 6y4yqerra.

Pyxoeo4creo O6ulecrea He ilMeer Hu HaMepe{ue, Hu neoOxogurvrocrta npeKparnrb cyqecrBoBaHile
o6ulecraa unu npeKparilrb KoMMepqecKyro AenrenbHocru o6lqecrea.

4. flpuuqranst yqerHof norltrl4Kt4

4.1. tDunaucoebte uHcmpyMeHmH.

flepeouauansHoe npu3HaHue u oq,eHKa eunancoetrx uHcmpyMeHmoe.

onHaHcoeute aKrilBbt u $nnancoaHe o6ssarenbcrBa orpaxaprcn B orqere o eunancoeoM nofloxeH14u,
ror4a o6qecrBo craHoBt4rcn cropoxoil no AoroBopy B orHolt.leHuil coorBercrByloqero $rnancoeorot4HcrpyMeHTa. o6qecreo orpaxaer nprao6perenne n peannaaLlrto enHaHcoBbrx aKTr4BoB u ooRgarenucra
Ha cTaHAapTHbtx ycnoBltflx no AaTe pacqeToB.

Bce $ranancoBble nHcrpyMeHTbt oLleHilBatorcr nepBoHaLrarbHo no cnpaee4nneofi cro14Mocrl4. K
nepBoHaqanunofr croun,locrn 4o6aanntorcg 3arparbr, HenocpeAcrBeHHo cBF3aHHbte c nprao6pereH14eM
vnn BblnycKoM, 3a ucKnloLleHueM Sunancoeutx 14HcrpyMeHToB, oqeHuBaeMblx no cnpaBeA nnaoit
cror,lMocn4 qepe3 npuOurnu unr y6srror.

cnpaeednueaa cmouMocmb $uuaucoestx uHcmpyMeHmoe, oqeHeHHbrx no cnpaBerqnuBor
crol4MocTl4' KOTOpble Korl4pylorcF Ha aKTilBHOM pbtHKe, OnpeAenqercfl KaK KOTt4pOBKa Ha noKynKy aKTuBoB
14 KOTr,rpoBKa Ha npoAaxy BbrnyqeHHbrx oosgarenbcrB Ha Aary oqeHKil.
Ecnu cnpaae.qnilBaq crot4Mocrb $nnancoaurx aKTrBoB u Sranancoeurx oosgarenbcrB, orpaxeHHbrx B
orqere o SunancoeoM nonoxeHnn, He Moxer 6uru onpe4eneHa Ha ocHoBaHilta qeH Ha aKTuBHoM pbrHKe,
oHa onpeAetlqercfl Ha ocHoBe pbtHoqHbtx qeH Ha aHafiornqHbre SrnancoBbte [HcrpyMeHrbt unn c
ucnonb3oBaHneM pa3nnqHblx Mo,qeneil oqenxu, BKnpLraprqr4x MareMarilqecKfie MoAenu. l4cxo4xure
rqaHHble Ans raK[x nao4eneil onpeAefiFprcs Ha ocHoBaHril xa6no4aenaoro pbtHKa rnil cy4eHhn.
Cyxqqenre npon3BoAt4Tcfl c yqeroM raKilx Sarropoe, KaK BpeMeHHae cror4Mocrb AeHer, ypoBeHb
KpeAxrHoro prcKa, Bonar[nbHocrb l4HcrpyMeHra, ypoBeHb pbtHoqHoro pilcKa n Apyrlx npuMeHhMbtx
Qarropoe.

AuopmusupoeaHHan cmouMocmt Qunancoebx uHcmpyMeHmoe - gro crol4Mocrb, no roropofr
Srxaxcoauil aKrile unu $nnancoaoe o6qgarenbcrBo oqeHilBatorcn npu nepBoHaqanbHoM npusH aHnu, ga
BblqeroM Bblnrar ocHoeHofr cyMMbl, nnloc hnil MilHyc HaKonfleHHae aMopril3aqufl, c npilMeHeH[eM
MeroAa eQ$erruenofi craexil npoqeHTa, pa3Hlrtlbt MexAy nepBoHaLransnofi crounaocrb]o 14 cror4Mocrb]o
Ha MOMeHT noraueHhF, 3a BbtqeroM cyMMbt co3AaHHOrO pe3epBa no4 o6ecqeHeHue.
MeroA s$Qerar,|enofi ctaexu npoLleHra npeAcraBneer co6ofi MeroA pacqera aMoprr43r4poeaHHoil
crol4Mocrt4 $nnancoaoro aKThBa nnr $nnancoeoro o6qsarenbcrBa il HaqficneHilF npolleHTHoro.qoxoAa
!|n|/ pacxoAoB Ha BHnnary npoqeHToB B reqeHile coorBercrBy]orrero nep[oAa. o$6eraraana" cta"ranpoqeHTa npeAcraBflser co6otl craBKy, Koropaq o6ecneqileaer ror{Hoe ArcKoHTt4poBaHile oxugaenaofr
cyMMbt Oygyqrx AeHexHblx Bbtnflar uJIil nocryn nenuiri Bnflorb .qo HacrynneHfis cpoKa norauJeHilF no
,qaHHoMy $nnancoeoMy 14HcrpyMeHry, nu6o, KorAa gro yMecrHo, B TeqeHlae 6onee KoporKoro nept,lo,qa,
4o lucroil 6anaHcoeofi crol4Mocrt4 Suxancoaoro aKrilBa rann @nnancosoro o6ssareflbcrBa. lpu pacvere
eQ$errraenofi craeril npoqeHra o6qecrao o6gsaFro onpeAensrb noroKr4 AeHexHbrx cpeAcrB c yLreroM
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BcexAoroBopHbtx ycnoBrft QrnancoBoro ilHcrpyMeHra, Ho He BnpaBe nptaHt4Marb Bo BHuMaHne 6y4yqre
KpeAurHbte y6urru. B pacuer npnHr4Matorcn Bce Bo3HarpaxAeHVA u npovlte BbrnnaqeHHbrc nnu
nonyqeHHbte cropoHaMI cyMMbl, flBnrrclu-lnecfl HeorbeMneN,toft qacrun e$QerrneFrofi craex]4 npoqeHra,
a ratol<e 3arparbt no c,qenKe il Bce Apyn4e npeMuil ilnil cKLlAKr4. flpe4nonaraercn, qro noroKu AeHexHbtx
cpeAcrB n pacl{erHbri cpox rpynnbr aHafloruqHbrx $unancoBbrx r4HcrpyMeHToB naoryr 6uru AocroBepHo
ot-leHeHbt. OAnaro, B rex peAK[x cnyqanx, KorAa He npeAcraBnqercs Bo3MoxHbrM npoil3Becru oqeHKy
noroKoB AeHexHbtx cpegcrB nnn o>Kn4aeMoro cpoKa gefrcreun $nnancoeoro ilHcrpyMenra, O6t4ecrao
o6nsaHo ucnonb3oBarb npeAycMorpeHHbre AoroBopoM AeHexHbre noroKr4 B TeveHtae Bcero AoroBopHoro
cpoxa QunaHcoBoro nHcrpyMeHra.

tDunaucoetrc aKmueb, nocne nepBoHaqanbHoro nph3HaH]4n xnaccn$uqilpyrorcn B cneAylor4ile
Kareroprlr4 ucxoAfl tas 6tasHec-Mo.qenil, hcnonb3yeMofr AnF ynpaBneH[F SrnancoeuM[ aKTilBaMLl, t4
xapaKTepncrnx $nnancoBoro aKT[Ba, cBF3aHHbrx c nperqycMorpeHHbrMr4 AoroBopoM AeHexHbtMr4
noToKaMn:
(1) $unaxcoBbre aKrilBbr, oqeHilBaeMbre no cnpaBeAflt,rBofi ctouvrocn4 qepe3 npn6urnu nnu y6uror;
(2) QnnancoBbre aKTilBbr, oqeHnBaeMbre no aMoprt43t4poeaHFtoft crot4Mocrr,i.

OnxaHcoeufi arrne AonxeH oqeHuBarbcs no aMoprr43r4poBaHHofi ctoun,tocrv, ecntA BbrnonHslorcs o6a
cne.qylo r{14x ycnoBil s :
(a) Snxancoeurft aKrtae y4epxuBaercn B paMKax 6ugnec-uoAenil, Llenbrc roropofi FBnsercn y4epxaHile
$uraxcoaurx aKTilBoB rqnn nonyqeHilF npeAycMorpeHHblx AoroBopoM AeHexHbrx noroKoB; 14
(6) AoroeopHbte ycnoBtan Qnnancoaoro aKrnBa o6ycnoanraapr nonyqeH[e B yKa3aHHbre Aarbl
AeHexHbrx noroKoB, FBflFroulr4xcn t4cKnloqrreflbHo nnarexaMil B cver ocHoeHofi cyMMbt Aoffa u
npoqeHToB Ha HenoraueHHyro L{acrb ocHoexofi cyMMbt Aonra.

<DllHaxcoaurfi arrile AorrxeH oLleHilBarbcfl no cnpaBe4nneofi cror4Mocrr4 qepe3 npr6unu nnn y6strox, sa
ilcKnrclqeHtaeM cnyqaeB, Kor4a oH olleHilBaercn no aMoprrsrpoeannofi cror4Mocrr4 r4uil no cnpaae4nueofi
cror4Mocl4 qepe3 npovuil coeoxynnufi AoxoA. O4naxo O6rqecreo npn nepBoHaqanbHoM npn3HaHilh
onpeAeneHHbrx r4HBecrilqril e 4oneBHe rHcrpyMeHTbr, Koropbre B nporrdBHoM cnyqae oqeHneanilcu 6st
no cnpaBeAnuaoil cror4Mocl4 Lrepe3 npu6urnu nnr y6utrox, Moxer no co6creeHHoMy ycMorpeHnn
npuHrr.b peueHue, 6es npaaa ero nocnerqyoqefi orMeHbr, npeAcraBnnTb nocne4ylou{r4e u3MeHeHtan r4x
cnpaBeAn u Bofi cro n nltocril B cocraBe n po'.{ero coBoKyn Horo .qoxoAa.

flpexpauqenue npu3HaHun Qunancoeoeo aKmuea (rnu, ecnu npilMeHilMo, qacrn Srxancoaoro aKrnBa
nnnqacru rpynnbr oAHopoAHbrx $unancoaurx arrneoa) nporcxoAr4T B cnyqae:

- ncreqeHua gehctaua npaB Ha nonyqeHile AeHexHbrx nocrynneHnil otraroro aKTilBa;
- nepe4aqn O6ulecraoM npr4Ha4nexar4ilx eMy npaB Ha nonyqeHne AeHexHbrx nocrynnenufi or

raKoro aKrnBa, nn6o coxpaHeHue O6u{ecreoM npaBa Ha nonyqeHne AeHexHbrx nocrynnenuil or
TaKoro aKTuBa c oAHoBpeMeHHbrM npilHnrileM na ce6s o6ssarenucrBa Bbrnnarurb r4x B noflHoM
o6ren,te rperbeMy nrqy 6ea cyulecrBeHHbrx 3aAepxeK;

ecnr O6ulecrao nn6o nepeAano npaKTnvecKil Bce pucKr4 14 BbrroAbr, cBF3aHHbre c raKilM arrusor\4, nil6o
He neperqano, Ho 14 He coxpaHilno ga co6oil npaKTuqecKn Bce pilcKr4 14 BHroAbr, cBF3aHHbte c HtaM, Ho npu
9TOM nepeAano KoHTponb HaA aKrnBorr,I. Konrponb coxpaHneTcF, ecflil KoHTpareHT He nMeeT nparrnvecroil
Bo3MoxHocrn npoAarb Becb aKTilB nofiHocrblo HecBfl3aHHofi cropoxe 6es 4ononnilTenbHbrx orpannuexrfi.

Pesepeu nod oxudaeMbrc xpedumnue y6umxu. f1o SranaHcoBbrM aKruBaM, oLleHnBaeMbrM no
aMopl,r3r4poeaHHoil crorlMocl4 hnu no cnpaBeAnuBof cror4Mocl4 qepe3 npovuft coaoxynnuil AoxoA,
cm4alorcq pe3epBbr no.q oxuAaeMbte KpeAnrHbte y6urtxu, 3a ilcKntolteHheM ilHBectuquiri B AoneBbre
uHcrpyMeHrbr, a raKxe aKrilBoB no AoroBopy. Oqexo,{Frurfi pesepe noA oxr4AaeMbte KpeAnrnue y6urrxu
no QunaxcoBoMy aKruBy oL{eHilBaercr B cyMMe, paenofi oxn,qaeMbrM KpeAilrHbrM y6urrau 3a Becb cpoK,
ecnn Kperqrrnuil pucx no ,qaHHoMy SnnancoBoMy aKTilBy 3HaLt]4TenbHo yBenuvunc+ c MoMeHTa
nepBoHaqanbHoro npu3HaHVA. Ecnr no cocronHr4ro Ha orverHyto Aary orcyrcrByer 3HaqureflbHoe
yBen[qeHne KperqilTHoro pilcKa no SrnancoBoMy affii lBy c MoMeHTa nepBoHaLtanbHoro npil3Ha+n+,
oqexovnufi pe3epB no4 y6urrn no $rnancoBoMy aKn4By oqeHtaBaercn B cyMMe, paenoil 12-N,tecs,.l-rsrrvr
oxuAaeMbrM KpeAilrHbrM yOurrrau. B oraourenun roproeofi 4e6rropcxofi sagonxenHocrt4 t4 aKrilBoB no
AoroBopy, BHe 3aBuct4Mocn4 or Hafluqrfi 3HaqrrenbHbrx KoMnoHenroe QrnancilpoBaH14fl, rcnoflb3yercF
oqeHKa oxuAaeMbrx Kpe.qilTHbrx y6urrroe sa Becb cpoK.

tDunaucoearc o6ssamentcmea nocne nepBoHaqanbHoro npil3HaHhs xnaccu$uqupyrorcn KaK
Qunancoeute o6sgarenbcrBa, oqeHilBaeMbre BnocneAcrBr4r4 no aMoprlt3npoaannoil crot4Mocrt4, 3a
i lCKNloLIEHilEM:

(a) Qunancoedx o6sgarenbcrB, olleHrBaeMbrx no cnpaBeAn[Boil crornaocrr4 qepee npu6urns nnn
yOurror.
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(6) noroaopoe Qrnancoaoil rapanrnr. flocne nepBoHaLranbHoro npil3HaHilR AoroBopbt $rnancoaofi
rapa+rna olleHilBatorcq no nar6onuurefi aenilqilHe 13 cyMMbr oLleHoqHoro pe3epBa nog yOurrxn u
nepBoHaqanbHo npr43Hannofi cynltn,tu 3a Bbrqerona o6qefi cyMMbl rqoxoAa, npnanannofi B coorBercrBt4t4 c
npnHLlr4naMu MCOO (IFRS) 15 <Burpyvxa no AoroBopaM c noKynarenflMLt>.

[1pu nepeonaqaflbHoM npil3HaHfiil Qnnaxcoaoro o6ssarenucrea O6qecreo o6ggaxo oqeHilBarb ero no
cnpaBeAflilBofi ctonnltocrta, nfl]oc, B cnyqae Qnnancoeoro o6sgarenbcrBa, Koropoe He oqeHilBaercn no
cnpaBerqn[Boi croruocrl4 qepe3 npuorrnu unn y6urox, 3arparbr no c,qenKe, npFMo cBs3aHHbte c
nproOperen veu tAnv BbtnycKoM Srnancoaoro o6ssarenbcrBa.

flperpaqenue nprgHaHun $unancoaoro o6searenbcrBa npoilcxoAt4T B cny..tae tacnonHeHnF, orMeHbt ]4nll
[creqeHhff cpoKa 4eficrenR coorBercrBytoqero o6sgarenucrsa.

[1pu sauene o.qHoro cyqecrByloqero S]4HaHcoBoro o6ssarenucrBa ApyrilM o6ssarenucrBoM nepeA reM
xe KpeA[TopoM, Ha CyqecTBeHHO OTnilqarcU]ilXcF yCnOBnAX Vnr{ B Cnyqae BHeceHng cyu{ecTBeHHbtx
u3naexenuI B ycnoB]4F cyqecrBytoqero o6naarenbcrBa, nepBoHaqanunoe o6RgarenbcrBo npeKpaqaer
npn3HaBarbcn, a HoBoe o6ssarenbcrBo orpaxaercF B yLtere c npil3HaH[eM pa3Hut{bt B crot4Mocrt,r
o6ggarenuctB B orqere o npu6unnx r yburrax n npoqeM coBoKynHoM Aoxorqe.

Cnpaeednueae cmouMocm b Qu uancoebtx uHcmpyMeHmoe npeAcraBnFer co6ofi tleHy, Koropan
6sma 6u nonyLreHa npta npoAaxe aKruBa tafir ynnaqeHa npu neperqaqe o6searenucrBa npu npoBerqeHhu
onepaquta na gobpoeonuxoft ocHoBe Ha ocHoBHoru (rnu nau6onee auro4norra) pbtHKe Ha Aary oLleHKil B
TeKyu.lt4x pbtHoqHbrx ycnoBfiFx (ro ecru BbrxoAHaF qena) nesaailcilMo or roro, FBnnercg nn raKae qeHa
HenocpeAcrBeHHo na6nrc4aenaoil unu paccqrrbrBaercF c ilcnonb3oBaHueM,qpyroro MeroAa oqeHKn.

Y O6ulecrea AonxeH 6urru 4ocryn K ocHoBHoMy nnu nan6onee Bbtro.qHoMy pbtHKy.

Cnpaaegnuaas cror4Mocrb aKTuBa vnu olagarenbcrBa orleHfiBaercs c [cnofib3oBaHileM 4onyqennfi,
KOTOpbte ucnonb3oBanucu 6ur yL{acrHrKaMn pbrHKa np14 onpe.qene{Vt/t qeHbr aKTIBa unn o1asarenbcTBa,
npil oToM npeAnonaraercn, qro y'.racrHr4Kt4 pbrHKa 4eilcraynr B cBot4x nyquJilx r4HTepecax.

Oqenxa cnpaBelqnilBofi ctornlocrr neSrnancoBoro aKTnBa yqr4TbrBaer Bo3MoxHocrb yqacrHt4Ka pbtHKa
reHepnpoBarb oKoHoMr4'{ecKile BbrroAbr nu6o nocperqcrBoM ucnoflb3oBaHilF aKTnBa HannyquJnM u
nar6onee eSSerrraaHotn,t o6pasovr, nu6o B pe3ynbrare ero npoAaxh ApyroMy yqacrHt4Ky pbtHKa, xoropurfi
6y4er ncnonusoBaru gannuil aKrnB HaunyquJnM u nar6onee ssserrr,laxunlt o6paaona.

Bce aKrueH u o6RsarenbcrBa, cnpaBegnilBan cror4Mocrb Koropbrx oqeHuBaercA nnn pacKpHBaercr B
Qnnaacoaoil orqernocru, xnaccrQrqupylorce B paMKax onucannofi Htaxe nepapxnn ilcror{HtlKoB
cnpaBeAnuBofi croun,locril Ha ocHoBe ilcxoAHbrx AaHHbrx caMoro HnsKoro ypoBHR, Koropbte FBnFlorcs
cyr4ecraeHHbtMil AnF oLleHKil cnpaBeAnilBofi crornaocrh B qenoM:

- Ypoeenu 1 - punovnue Kon4poBKr,r Ha aKTilBHoM pbrHKe no u.qeHTrqHbrM aKT[BaM nnu
o6s3aren ucraarrlt (6ea ra xux-n 16o ropperara poao r) ;

- Ypoaenu 2 - viogenn oLleHKn, B Koropbrx cyqecrBeHHue AnF oLleHKh cnpaBe4nuBofi crounaosru
ncxo,qHbte AaHHbte, orHocflu.lilecR x nau6onee Hu3KoMy ypoBHto wepapxut4, FBllnlorcn npgMo t4nt4
KocBeHHo na6nrc4aenabtMu Ha pbtHKe;

- Ypoeenu 3 - nao4enu oqeHKil, B Koropbre cyulecrBeHHbre Anq oueHKLl cnpaBe4nilBofi cronrr,tocru
t4cxo4Hbte ,qaHHbre, orHocflr4ilecs r nau6onee HhsKoMy ypoBHro uepapxtan, He sBnfl]orcl
na6nrc4aenaHMil Ha pbtHKe.

4.2. ffenexnue cpedcmea u ux eKeueaneHmbr

fienexnute cpe,qcrBa u vx oKBrBaneHTbr nperqcraBflF]or co6oil aKT[Bbt, Koropbte Morfr 6utru
KOHBepTUpOBaHbI B .qeHexHbre cperqcrBa e xoporxufr cpoK 14 BKrltoqalor HanhqHbte,qeHexHbte cpeAcrBa,
ocrarKtl Ha reKyu{eM il pacqerHoM cqere a 6aHrax. O6qecreo He orHocl4T K AeHexHbtM gKBnBaneHTaM
Aeno3nTHble BKnaAbr B Kpe.qrTHbrx opraHil3aqunx He3aBilct4Mo oT CpOKa ilX pa3MeqeH14F.

4.3. flenosumb, e 6anxax

flenosnru a 6anxax He npeAHa3HaqeHbr .qnn HeMe.qneHHoro eocrpe6oeaHt+ u aocrpe6oeaH[F B
6nuxafiuleu 6ynyulerra ta yqr4rbrBa]orcn no aMopl43r4poeaHxofi crol4Mocl4 Ha ocHoBe MeroAa
eS$errnsnofi npoqenrHoil craBKil.

4.4. fledumopcKafl sadonnen uocmb

fie6uropcxan saAonxeHHocrb npeAcraBnffer co6oft 3aAonxeHHocrb KnileHToB 3a oKa3aHHbre ycnyru B
xo4e o6utvnofr genrenuHocnr. Ecnn nocrynfieH[e AeHexHbrx cpeAcrB oxilAaercfl B reqeH[e roAa,
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4e6uropcxal 3a.qonxeHHocrb rnaccn$uqrapyerct KaK reKyul4e aKruBbr, e o6parnonl cnyqae - KaK
rqonrocpor{Hbte aKTilBbt.

.[e6uropcran 3a.qonxeHHocrb yqilTbrBaercn npil nepBoHaqanbHoM npil3HaHilu no cnpaee4nueoil
crol4Mocrt4, a B nocnerqyloqeM yqt4TbtBaerc9 no aMoprr43rrpoBaHHoil crouuocrn c ucnonb3oBaHneM
MeroAa e$Qemnenofi npoqenrHofi craerh 3a BbrqeroM pe3epBa no,q oxrAaeMbte KpeAilrnure y6urru.

4.5. Ocuoenue cpedcmea.

O6uesu ocHoBHbrx cpeAcrB orpaxaprcq no ce6ecrouMocl4 3a BbrqeroM HaKonneHHoil auoptwsatlnu u
y6unxoe or o6ecqenen rR.

flocne4ynqile 3arparbr Kanilrann3ilpyrorcn roflbKo B cnyqae, ecnu oHt4 yBenuqilBalor 6y4yr4rae
oKoHoMilqecKue BblroAbt or ilcnonb3oBaHrs ocHoBHbrx cpeAcrB. 3arparut Ha npro6perenne
nporpaMMHoro o6ecnevennR, Hepa3pbrBHo cBg3aHHoro c SynxqraoHanbHbtM Ha3HaqeHileM
coorBercrByloqero o6opy4oeanils, Kanilrafiil3r,lpyrorcq B cror4Mocl4 sroro o6opygoeanun. Bce npoque
3arparbt orpaxaprcs B orqere o npu6urnr nnr y6utrre il npoqeM coBoKynHoM AoxoAe B cocraBe pacxoAoB
no Mepe ux Bo3H14KHOBeHr49.

Ecnu oOterr ocHoBHbtx cpe4crB cocror4T r43 orAenbHbrx KoMnoHeHToB, ilMetoqux pasxurft cpoK nolre3Horo
ucnonb3oBaHufl, Ka)KAbth ug nnx yLil4TbrBaercF KaK orgenunutfi o6rerr (snavnrenunsrfi xorunonenr)
ocHoBHbrx cpeAcTB.

flp6ute cyMMbl npuOstnu tlinn y6urrxa or sur6uffhs o6rerra ocHoBHbtx cpe4crB onpeAennprce
nocpeAcrBoM cpaBHeHilF nocrynnennh ot ero au6urrr4n c ero 6anancoaoil crol4Mocrbto il npu3Haprcr B
Herro-BenuLtuHe no crpoKe (npoqre Aoxo,qbr)) r4rr4 (npoq]4e pacxoAbt)) B cocraBe nproulnu nnu yourra
3a nep[oA.

Atrloprnaaqug paccqnrbtBaerct vcxo$F ils ce6ecrorMocl4 aKTnBa 3a BbtqeroM ero ocraroqnofi
cTo1,1MOCT]4.

HaqucneHne aMopril3atlur4 Haq[Haercfl c Aarbr roroBHocrr4 o6uerra K gKcnnyaraqAV n orpaxaercn B
cocraBe npu6utnu rnr y6urra. Anloprrsaque paccqrrbrBaercF nnxeilnuna MeroAoM paBHoMepHo B
TeqeHile cpoKa non$Horo ncnonb3oBaHilfl aKTIBoB. nQnn ncnonmyeMbrx O6r"qecraoru oouetroe ocHoBHbtx
cperqcTB ycTaH oBneH bt cnerqy|o qile cpoKLl none3Horo t4cnon b3oBa H ilF :

- eil.lucnumenbHan u opemexHuKa 2-3 eoda.

Merogu aMopril3aqilu, oxnAaeMbre cpoKr4 none3Horo ucnonb3oBaHlag 14 ocraroqHaF cror4Mocrb
ocHoBHbtx cperqcrB aHanl43t4pyrorcfl no cocroFHr4ro Ha Ka)|(qyto orLterHy]o Aary n B cnyqae neo6xoguuocrn
nepecMaTpilBa|orcg.

OcHost-lHe cpeAcrBa O6qecraa BKnpqapr e ce6s roflbKo KoMnbprepHoe o6opy4oBaHue.

4.6. HemamepuanbHbrc aKmueu.

Henaarepranunute aKTnBbt orpaxaprcs no cror4Mocn4 nprao6perenun 3a BbtqeroM naxonnennofi
aMoprt43aquu n y6urroa or o6ecqeHeHilF (ecnr eutRsnenur). Anloprrsaqns HaqilcflFercs nunefinuna
MeroAoM paBHoMepHo B TeveHre cpoKa none3Horo rcnolrb3oBaHilr HeMarepilanbHbtx aKTuBoa. Cpor
none3Horo ilcnonmoBaHnn onperqeneercn r4cxoAF ns ycnoauh AoroBopa na npuo6pereHile aKruBa ilnn
l,lcxoAs v3 peanbHbtx o6qenprnnrutx orpaHilqeHl4fi no BpeMeHil ncnonb3oBaHnF oouerroe
uHTenneKTyanunoil co6ctseHHocrl4 14 oxnAaeMoro cpoKa nx ucnonb3oBaH14s. Cpor nofle3Horo
ncnonb3oBaH'|F u MeToA aMopTn3aqnn nepecMaTpilBaorcF B KoHqe Kax(Aofo oTLteTHoro nepiloAa, il npn
neoOxogrruocn4 KoppeKr[pyrorcn Ha nepcneKruaHofi ocHoBe.

HenaarepnanbHbte aKrflBut O6tqecraa cocronr r,r3 nporpaMMnoro o6ecneqeHile. finn qenefi Suxancoeofi
orqerHocrr4 npilMeHlercfl cpoK none3Horo ucnoflb3oBaHre or 1 4o 10 ner.

O6qecreo Ha KoHeq KaXAoro orqerHoro nep[oAa oqeHuBaer Hann..r[e nprsHaKoB o6ecqenenufl o6beKToB
HeMarephanbHblx aKTvlBoa. Y6utrxil or o6ecqeneHnF HeMarepilanbHbtx aKTilBoB noAnexar npn3HaHil|o Ha
AaTy l4x BbtFBneHt4F.

4.7. Ycmaeuafi xanuman

oSqecreo gBngercF o6qecreorr,| c orpaHuqennoil orBercrBeHHocrbto. B coorBercrBl4r4 c
saKoHoAareflbcTBoM Poccuilcroil Oegepaqrara ra64uril yLracrHr,rK ooulecrea nMeer npaBo a np6oe BpeMfl
eHilrH ns o6qecraa u norpe6oBarb y o6lqecrea Bbrnflarhrb en,ty 4eficreurenbHyro crot4Mocrb ero Aonu.
flpn srou 4eilcrenrenbHan cror4Mocrb Aon[ onpeAennerce Ha ocHoBaHilil AaHHbtx 6yxranrepcrofr
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orqerHocrl4 ooqecrea, cocraBneHHofi no poccnficxulvr craHAapraM yqera, sa nocneAHrfi orqernufi
nepilo,q, npeAuJecrBytoulril ,qHlo noAaLtu yLracrHl4KoM saFBfleHrF o Bbtxo.qe il3 o6qecraa. OAnaro
4eilcreynqee 3aKoHo,qarenbcrBo t4 ycraBHbte AoKyMeHrbr 06r4ecrea He npeAycMarpIBa]or Bo3MoxHocrb
Bblxo,qa e,q[HcrBeHHoro y'.tacrHt4Ka ta3 cocraBa yqacrHlrxoe O6qecrBa B orqHocropoHHeM nopFAKe n
rpe6oaanrr a4M noralueHils ceoei ,qonn B qtacrbrx aKT[Bax. CooreercreeHHo, AnF qenefi ennancoaofi
orqerHocrl4 no MCOO ycraenutil KanilTan, a raKxe 4o6aeovnurfi xanutan r HepacnpeAefleHHan npu6urnu
O6qecrea xnaccu$uqnpoBaHbt KaK sneMeHTbt KanilTana.

YcraeHutfi Kanuran orpaxaercs no nepBoHaqanunofi crot4Mocrt4. Bnoxenns e ycraanulfi Kan[Tan B
Sopue He.qeHexHbtx aKrltBoB orpaxalorcs no cnpaBeAnileofi cronNlocrLATaRuxaKTt4BoB Ha Aary BHeceHils
BKnaAa.

4.8. flueudendar

flnsugengu npu3Haprct xax o6ssarenbcrBa il BbrqilTalorcg r43 cyMMbr KanilTafla Ha KoHeq orqerHoro
nep[oAa ronbKo B ToM cnyqae, ecflil onr 6stnu oouRaneHH Ao KoHLla orLterHoro nepnoAa BKnoqilTeflbHo.
l4n$opnaaqng o Ar4Bn.qen4ax, o6unBneHHbrx nocne or,.terHofi AarH, pacKpuBaercs B npilMeqaHilu o
co6urunx, npolt3ouerqu[x nocne orqerHoro nepuoAa. Bunnara AilBilAeHAoB u npoqee pacnpeAeneH14e
npu6unu ocyulecrBnsercg Ha ocHoBe qrcrofi npu6unu orqerHoro ro,qa no 6yxranrepcxorl orqernocru,
noAroroBneH Ho il a coorBercrB nw c poccnhcKil M 3a KoH oAaren bcrBoM.

flocne yrBepMeHilF e,qilHcrBeHHbrM yqacrHr4KoM Ar4BilAeHAbt orpaxaprce e $nnancoeofi or.{erHocrta rar
pacnpeAenen ue npu6urnr.

4.9. Bsauuosaqem.

Qunancogute aKTuBbr r o6qsarenbcrBa mailMo3aLrurbrBatorcl I npeAcraBnFlorcq B orqere
o $nnancoeoM nonoxeHuv B Herro-Ben[qilHe ronbKo ror.qa, rorga O6utecrBo ilMeer o6ecne,{eHHoe
fopl4Al4''lecKo[ saquroil npaBo ocyu]ecrBr4Tb B3ailMo3aqer npil3HanHblx cyMM r HaMepeHa nn6o
npou3Becru pacqer no HLIM Ha Herro-ocnoae, nu6o peafiil3oBarb aKTnB ta ilcnonHilTu o6ssarenucteo
oAHoBpeMeHHo. 06qecrao IMeer o6ecneqennoe topilrqrqecKoft saqnroft npaBo ocyu{ecrBt4Tb
B3a|l1Mo3a''ler, ecflu AaHHoe npaBo ne o6ycnoeneno co6urrtaeM B 6y4yqervr I FBflsercn ppuAt4qecKll
ilcnonHnMuM KaK B xoAe o6or.tFtoil AeflTenbHocn4, TaK h B cny'{ae HeilcnonHeHus o6qsarenbcrBa,
HecocroHTenbHocrl4 unn 6axxporcrea O6qecrla, nnv roro-nn6o h3 KoHTpareHToB.

4 .10 . Ompaxenue doxodoe u pacxodoe.

Bttpyuxa - aro,4oxoA, Bo3HilKatot4ufi e xo4e o6urLriofr AeflreflbHocrn O6qecrea. O6qecreo npu3Haer
BblpyqKy, KorAa (14nil no Mepe roro, xar) BblnonHeer o6sgannocrb K ilcnolrHeHiltg nfreM nepeAaqil
o6eqannoro roBapa unn ycnyn (r.e. arrraa) norynarenlo. AKrilB nepeAaercF, KorAa (rnra no Mepe roro,
xax) noxynarenb nonyqaer KoHTponb HaA raK[M aKTnBoM. ,Qnn xa4Aofi o6ssaFtFtocrn K ucnoflHeHilto
O6ulecreo onpeAenqer B MoMeHT 3aKflpqeHilq AoroBopa, BunonHeer flil oHa ooseaFtHocru x
hcnonHeH]4to B reqeHile nepuoAa nn6o e onpeAeneHHuril nltonltenr BpeMeHu. Kor4a (ranr,l no Mepe roro,
xax) o6nsanHocrb K ucnonHeHuto BbtnonHtercr, O6qecrao npil3Haer B KaqecrBe Bbtpyr{Kt4 qacrb qeHbt
cAenKil, pacnpeAeneeMyp Ha ,qaHHylo o6qgaHHocrb K ucnonHeHfito. L{ena c4enKh - oro cyMMa
Bo3MeqeHue, npaBo Ha Koropoe O6ulecreo oxuAaer noflyLtr4rb s o6NreH Ha nepeAaqy o6eqannurx
ToBapoB nnn ycnyr noKynarento, 14cKn}o'.taF cyMMbr, nonyqeHHbte or ilMeHI Tperbilx cropoH (nanprarr,lep,
H,QC, ecnn c.qeflKa o6naraercq raKuM nanororr,t).

Butpyvxa o6ulecrea B Bil,qe Bo3Harpax(AeHile AoBeprreflbHoro ynpaBnetoqero Bo3HuKaer B pe3ynbrare
ocyqecrBneHuF AeflTenbHocrll no ynpaBneH14]o naeBbrMu 14HBeCTLlt-$4OHHbtM14 $On4arun.
flpo$enmutte doxodat u pacxodar orpaxalorcfl B orqere o npn6urnu nnn y6unre I npoqeM coBoKynHoM
AOXOAe no BceM AOnroBblM t4HcTpyMeHTaM no MeroAy HaqilcneHus u paccqilTbtBaprcg no MeroAy
sQ$erruanofi npoqenrnofi craaxn.

4.11. floeoeopu apendst

B naonaenr 3aKnrcqeHilR AOTOBOpa ooulecreo oqeHilBaer, FBnsercs nil cornalleHile apeHAoi,t nu6o
co.qepx[T nl,| oHo npil3HaKn apeH,qH. C srofi qenbp O6r:1ecreo onpeAenser, nepeAaer flil AoroBop npaBo
KoHTponnpoBarb ucnonb3oBaHue ngenrrQuqnpoBaHHofo aKTuBa B reqeHne onpeAefieHHoro nepuoAa
BpeMeHn e o6MeH Ha Bo3MeuleHue.

KorAa o6u.tecrBo FBneercg apeHAaropou, o6ulecrBo npta3Haer o6ssarenbcrBa no apeHAe B orHoueHtail
ocyu-lecrBneHuF apeHAHblx nnarexeil t4 aKrilsul a Qopnae npaBa nonlsoBaHue, Koropbte npeAcraBnr19r
co6ofi npaBo Ha ilcnonb3oBaHile 6asoeurx aKTilBoB.
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o6qecreo np]43Haer aKrilBbr e soprrae npaBa nonb3oBaH]4e Ha AaTy HaLrana apeHAbr (r. e. 4ary, na
KoropyCI 6asoeuril aKruB craHoBr4rcF AocrynHbrM AnF ilcnonusoeanrn). ArrueH a Sopue npaBa
nofib3oBaHun oqeHrBatorcfl no nepBoHaLranunofi crounaocn4, 3a BbrqeroM HaKonneHHofi auoptusatlnu u
HaKonneHHbrx y6srxoe or o6ecqeneHtaff, c KoppeKrilpoaxofi xa nepeolleHKy o6ssarenscrB no apeHAe.
flepeonavanbHag cror4Mocrb aKT!4Boa a Soprue npaBa nonb3oBaHlas BKnpqaer BenuqnHy npn3HaHHbrx
o6ssarenscrB no apeH4e, noHeceHHbre nepBoHaqarbHbre npqMbre 3arparbr il apeHAHbre nnarex[,
npoil3BeAeHHbre Ha Aary Ha..rana apeHAbr unu Ao raxofr Aarur, 3a BbrqeroM nonyLreHHbrx crr4MynIpyrotql4x
nnarexeil no apeHge. AKrilaur a Soprrre npaBa nonb3oBaHilfl aMopl43r4pyrorcn nnneilnuu MeroAoM Ha
npornxeHhil 6onee KoporKoro 13 cneAyor4ux nepuoAoB: cpoK apeHAbr nnn npeAnonaraenaurfi cpox
none3Horo ilcnonb30BaH149 aKTnBoB.

Ha 4ary Haqana apeHAbr O6u.lecrao npil3Haer o6ssarenucrBa no apeH4e, Koropbre oqeHuBalorcs no
npnBe.qeHHoil crouuocril apeHAHbrx nnarexefi, Koropbre AonxHbr 6urru ocyqecrBneHbr B TeqeHtae cpoKa
apeHAbr. Apengxure nnarexil BKnlol{ator SuxcnpoeanHbre nlrarexn (a roM vilcne no cyqecrBy
$rrcmpoeanHbre nnarexn) aa aurveronlt np6urx cl4Mynupylor4hx nnarexeil no apeHAe K nonyqeHL'tlo,
nepeMeHHbte apeHAHbte nflaTexil, KoTopbte 3aB14cgT oT 14H,qeKca t4nw claBKA, 14 cyMMbt, KoTopbre, KaK
oxu.qaercn, 6yRyr ynnaqeHbr no rapaHr[sM nilKBhAaquonxoil cror4Mocrr4. flepeuennure apeHAHbre
nflaTexn, KoTopbte He 3aBilcgT oT l4H,qeKca ufll4 cTaBKil, np[3Ha]oTcF B KaqecTBe pacxo,qoB B ToM
nep[o4e, B KoropoM Hacrynaer coOsrre ilnil ycnoBile, nprBoAsr4ee K ocyu]ecrBneHilto rarnx nnarexeil.

Ans pacqera npilBerqeHHoil croruocril apeHiqHbrx nnarexefi 06qecreo ilcnonb3yer craBKy
npuBneqeHuF AononHnTenbHbrx 3aeMHbrx cpeAcTB Ha Aary Haqa'ra apeHAbr, nocKonbKy npoqeHTHan
craBKa, 3afloxeHHan B AoroBope apeHAbr, He Moxer 6urru nerro onpe4eneHa. ilocne.qarbt Haqana
apeHAbr BefluqilHa o6RsarenucrB no apeHAe yBefiilqilBaercfl AnF orpaxeHilq HaLrncneHnF npolleHToB 14
yMeHbuaercn AnR orpaxeHilF ocyqecrBneHHbrx apeHAHbrx nnarexefi. Kponae roro, O6u{ecrso
npou3BoAr4r nepeolleHKy 6anancoaofi cror4Mocrr4 oOqgarenucrB no apeHAe B cnyqae uo4u$nxaqun,
[3MeHeHns cpoKa apeHAbt, r43MeHeHue apeHAHbrx nnarexei (nanpunaep, r3MeHeHue 6y4yqnx Bbtnnar,
o6ycnoenenHbrx r43MeHeHueM nHAeKca unn craBK[, ilcnonb3yeMbtx Anfl onperqeneHlan TaKilx nnarexeil)
ilnil n3MeHeHilR oqeHKr4 onLliloHa Ha noKynKy 6asoeoro aKTnBa.

O6uecrao npilMeHser oceo6ox4eHile or npil3HaHils B orHor.leHiln KparKocpovnofi apen4bt K cBor4M
KparKocpotrHbrM AoroBopaM apeHAbr (r. e. r AoroBopaM, no KoropbrM Ha Aary Haqana apeHAbt cpoK
apeHAbr cocraBnler ne 6onee 12 naecnqee il Koropbre He coAepxar onqiloHa Ha noKynKy 6asoaoro
arrraa). O6qecreo raKxe nptaMeHter oceo6o44enue or npil3HaHilF B orHoueHuil apeH,qbt aKTilBoB c
H[sroil cror4Mocrbp. Apen4nure nnarex]4 no KparKocpovnoft apeH,qe r apeH4e aKTnBoB c nugroft
crot4Mocrbto npn3Halorcq B KaLrecrBe pacxo4oB nrneilnun,t MeroAoM Ha npornxeHilr cpoKa apeHAbt.

4,12. Hanoeoo6no)roHue

Pacxo4u/emMet4eHile no Hanory na nprOutnu BKntoLrapr a ce6q reKyulile il ornoxeHHbte Hanorn Ll
orpaxaprcs B orqere o npu6unn nnn y6urxe u npo'.reM coBoKynHoM Aoxo4e. PacxoAur no
nanoroo6noxeHtato orpaxeHH e $unancoeofi orqerHocn4 B coorBercrBr4r4 c rpe6oeaHuAMn
4efrcreynulero 3aKoHoAarefibcrBa Poccrficrofi @e4epaquu. Texyqne HafloroBbte nnarex[
paccqilTbtBaprcn Ha ocHoBe nanorooOnaraenaoil npu6urnr sa roA c nprMeHeHfieM craBoK Hanora Ha
npr6unu, 4eficreoaaeutax B TeLreHue orqerHoro nepiloAa.

Texyqre cyMMbr Hanora npeAcraBnnpr co6oil cpeAcrBa, noAnexau.l4e ynflare e 6toAxer nnr Bo3Bpary
us 6to4xera B cBn3rd c nanoroobnaraeMbrMr4 npu6urnrun rnn y6urraMn u reKyqero nnil npeAbrAyqero
nepnoAa. B cflyqae yrBepx(AeHhF K BbrnycKy $unancoeofi or,{erFtocrta Ao MoMeHra noAa'{n
coorBercrBytotqr4x HanoroBbrx gernapaqnta, orpaxaeMure e Heil cyMMbt Hanora ocHoBbtBaprcn Ha
olleHoltHbtx AaHHbtx.

Ornoxennuil nanor na npu6rtnu paccLr4TblBaercn no Mero4y OanaHcoeux aKTilBoB u o6ggarenbcrB B
orHo[leHnI Bcex Hanoroaurx y6urxoB K nepeHocy 14 BpeMeHHbrx pa3Hilr-l Me)KAy nanoroo6naraeuoil 6aaoil
aKTrBoB n o6RearenucrB t4 t4x 6anaHcoaoil cror4Mocrblo gnn qeneil $rnanconoft or.{erHocru.

Ornoxenxule cyMMbr Haflora olleHhBatorcs no craBKaM Hanoroo6noxenug, $arrrvecrr Bcryn[BUJl4M B
cilny Ha KoHeqorqerHoro nep[oAa, t,tnr Koropbre, KaKoxrAaercn,6y4yr npuMeHerbcl BTeqeHile nept,toAa
BOCCTaHOBneHUS BpeMeHHbrX pa3Hnq iln[ ilcnonffioBaHuF nepeHeceHHbrx c npoulnbtx nepiloAoB
HanoroBbrx y6urroa. Ornoxennure HafloroBbre aKTuBbr B orHoueHilta Bbrq[TaeMbtx BpeMeHHbtx pa3Hnq il
HanoroBblx y6srxoa orpaxaprcs e rofi creneHu, e xaxofi cyqecrByer BeponrHocrb nonyqeHufl
AocraroqHoil nanoroo6naraenaoft npnournu, npol4B xoropoil luoryr 6urs ilcnonb3oBaHbt yKa3aHHbre
Bbtqerbr. flnn onpegeneHun cyMMbr ornoxeHHbrx HanoroBbrx aKTnBoB, Koropy]o MoxHo npn3Harb B
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Qnnaxcoeofi orqerFrocru, Ha ocHoBaHnil BeponTHbrx cpoKoB il pa3Mepa 6y4yu1efi Hanoroo6naraeuofi
npn6unu, a rapKe 6y4yqux crparernil HanoroBoro nnaHilpoBaHnn, neo6xo414Mo cyx(4eHt,te pyKoBoAcrBa.

4.13. Bosuaepaxdenue compydnuxoe u omqucneHun e Qondat co4uanbHoeo
cmpaxoeaHun

Ha reppnropun Poccuitcxofi <De4epar4an O6r4ecrBo ocyrJ.lecrBneer orvrcfieHrfl crpaxoBbtx B3HocoB.
Crpaxoaue B3Hocbr BKnto..rator a ce6s B3Hocbr e flexctaolrHurfi $on4, Oox4 coquanbHoro crpaxoBaHnF rl
Oon4 o6asarenbHoro Me4ulll4HcKoro crpaxoBaHtr B orHor.leHilu corpyAHt4Koa O6u.lecrea. flaxnure
orqilcneHutt orpaxaprcn no Mepe HaqilcneHun Bo3Harpax(Aenuil corpy4HnKaM h Blsrloqaprcs B cocraB
3arpar Ha nepcoHan B cocraBe onepaqiloHHbrx pacxoAoB O6lqecrea. Y O6r4ecrea orcyrcrByer
coOctaennas nporpaMMa neHcuoHHoro o6ecneqeHfiF. Pacxogur xa sapa6orHyp nnary, B3Hocbt B
rocyAapcrBennufi nencnonnuril Son4 u SonA coqranbHoro crpaxoBaHilF, onnaqt4BaeMbte exerorqHbte
oTnycKa il 6onunnvnue, npeMilr r HeAeHexHbre nbroTbr Haq[cng|oTcs no Mepe oKa3aHiltl
coorBercrByrorlr4x ycnyr corpyAH n Ka M il O6qecrea.

5. l4cnonusoBaH[e pacqerHbrx oUeHoK ta npo$eccnoHanbHblx cyxgexnfr

flogroroara $unancoeofi orqerHocrn B coorBercrBr414 c MCOO rpe6yer ilcnonb3oBaHilF pyKoBorqcrBoM
npo$eccnonanbHbtx cp64enuil, Aonyr4enrafi h pacverHbrx oLleHoK, Koropbte Bnilslor Ha ro, KaK
npuMeHtlorcs nofloxeHun yvernoil nonurilKr4 14 B KaKilx cyMMax orpaxaprcn aKTilBbt, oOsgarenucraa,
AoxoAbr n pacxoAbt. QaKrilLtecKre pe3ynbrarH Moryr ornilqarbce or grt4x oqeHoK.

fionyulenun n c.qenaHHbre Ha ilx ocHoBe pacqerHbre oLleHKr perynnpHo aHann3npy]orcn Ha npeAMer
neo6xo4un,tocrt4 r4x,r43MeHeHt,tff. l4gnltenenrs B pacqerHbrx oqeHKax npta3Haorcn B ToM orqerHoM nepiloAe,
KorAa grr olleHKn 6urnn nepecMorpeHbl, 14 Bo Bcex nocneAyplJ.l[x nepiloAax, 3arpoHfrblx yKa3aHHblMl,t
h3MeHeHhFMt4.

5.1, Pesepe nod o6ecqeHeHue de6umopcxoil sadonxenHocmu

Ha KaxAylo orqerHyto Aary O6qecreo oqeHilBaer pe3epB noA o6ecqenenne 4e6nropcroil
saAonxeHHocrl4 B cyMMe oxrAaeMbrx KpeAilrHbrx yburrxoa. OaKr[qecrile y6umu, cBF3aHHbte cAe$onroM
ge6uropoa, Moryr npeBbtct4Tb oqeHoqHbte oxuAaeMbte cyMMbt.

5.2. Hanoe ua npudunu

OnpeAenenue cyMMbt o6RgarenucrB no Hanory Ha npu6urnu B 3HaqilTenunofi creneHn rBnqerct
npeAMeroM cy6telrnanoro cyx(AeHnn B cBe3v co cnoxHocrbp 3aKoHoAarenunoil 6aeu. Hexoropure
cyx(4eH[fl, c4enaHHbte pyKoBoAcrBona O6u{ecrBa npn onpeAeneHn[ BennqnHbr Hafiora, rraoryr 6urru
paccMorpeHbt rHaqe HafloroBbrM14 opraHaM!4. O6qecreo npil3Haer o6ggarenucrBa no HanoraM, Koropue
Moryr Bo3H14KHyrb nO pe3ynbTaTaM HanoroBbrx npoBepoK, Ha ocHoBe oqeHKil noTeHLlilanbHbtx
AononH[TenbHbtx HafloroBbrx o6sgarenucra. B cnyvae, ecfin ilroroesrfi pe3ynbrar no pa3nuqHbtM
HanoroBbtM cnopaM 6y4er orfir4qarbcF or orpaxeHHbrx cyMM, AaHHaF pa3Hilqa Moxer oKa3arb BnnAHVe
Ha cyMMbt reKyulero n ornoxeHHoro Hanora na npu6urnu B ToM nepho4e, B Koropona ona 6y4er BblnBfleHa.
flo cocrosnnlo Ha 31.12.2019 pyKoBoAcrBo nonaraer, qro ero uHTepnperaqile coorBercrBytot{ero
3aKoHoAarenbcrBa qBnsercn a4erearnoi, n qro HanoroBan no3ilrlr4s 06qecrea 6y4er noATBepXAeHa.

Otnoxennute HafloroBbre aKTnBbr npil3Halorcff no BceM Bbrr{ilTaeMbrM BpeMeHHbrM HanoroBbtM pa3HilqaM
t,t Heucnofl$oBaHHbrM HafloroBbrM y6urxau e rofi creneHil, a xoropofi cyu.lecrByer 3HaqurenbHan
BepoerHocrb roro, vro 6y4er nofiyqeHa nanorooonaraeMaF npu6srnu, npol4B xoropoil uoryr 6uru
3aqreHbt BbtquraeMbre BpeMeHHbre pa3Hrqbt nnv Hencnonb3oBaHHbte HafloroBbte y6utrru. Ann
onpeAeneHue cyMMbr ornoxeHHbrx HanoroBbrx aKrHBoB, Koropytrc MoxHo npil3Harb a Qmnancoeofi
orLlerHocTll Ha ocHoBaHilil BepoflrHbrx cpoKoB il pa3Mepa 6yayurefi nanoroo6naraeuoil npr6urnn, a raKxe
6y4yuqnx crparerrfi HanoroBoro nflaH[poBaHrn, neo6xogunao cyxqeHue pyKoBo]qcrBa. Benil.{t4Ha
npil3HaHHblx HafloroBblx aKrilBoB no cocroeHtllo xa 31 .12.2019 cocraB'teer 5 292 wrc. py6. (2018: 5 067
rurc. py6.).
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6. Hoesre craHgaprbr r,r pa3brcHeHlrn

6.1. Hoeate cmaudapmH u pasbecHeH.rfl, ecmynuewue e cuny e meKy.4eM nepuode

flpunnmue MCOO (IFRS) 15. O6qecrBo nprMeHeer MCOO (IFRS) 15 <Burpyvra no AoroBopaM c
noKynarennMil> c,qarbr BcrynneHile craHAapra e geilcreue 1 nneapn 2018 ro4a. flannufi craH4apr He
oKa3an cyu{ecrBeH Horo Br't rq H ils Ha O6ulecreo.

MCOO (IFRS) 16 <Apenda> (eurnyqex B eHBape 2016 roga).,Qannurfi craHAapr onpeAenner npnHllilnbl
npil3HaHhn oqeHKu, npeAcraBneHilF u pacKpurrn rnQopMallilr4 B orqerHocrr4 B orHoluenur onepaqrfi
apeH,qbr, MCOO (IFRS) 16 eaoAnr eAilHylo MoAenb yqera onepaquil apen4bt AnF apeHAaropoB 14
orMeHner xnaccnSuraq[rc apeHAbr Ha onepaqiloHHyp nnr QrnancoBy]o, KaK oro npeAycMarp[Baer
MCOO (lAS) 17. Cornacxo HoBoMy craHAapry AoroBopbr apeHAbr npnBoAFr K npil3HaHuto apeHgaropoM
aKTuBa e Qopnae nonb3oBaHilF c MoMeHTa Haqana 4eficraun AoroBopa apeHAbr, a raKxe o6sgarenucrea
no ynnare apeHAHbtx nnarexefi. flocne nepBoHaLlanbHoro npn3HaHuA B Soprrlte npaBa nonFoBaHiltt
oqeHilBaercs no ce6ecror4Mocryr 3a MilHycoM HaKonneHHofi auoprrsaqur, nu6o no cnpaBegnileofi
cror4Mocrrl rnu nepeollenennoft cror4Mocrr4. Tapxe apeHrqarop npr3Haer npoqexrnufi pacxoA no
o6sgarenucrBy no apeHAHbrM nnarexaM il orHoo4T onnaqeHHbre apeH4Hbre nflarexu B yMeHblueHile
eroro o6searenbcrBa. Yver apengbr y apeH,qoAarenfl cornacHo MCOO (IFRS) 16 ocyqecrBnsercn B
nopFAKe, aHanorrqHoM nopFAKy, npeAycMorpeHHoMy a MCOO (lAS) 17. lannurfi craHAapr He oKa3an
cyqecrBeH Horo Br r4s H r4F n a $ u nancoByro or\.rerHocru O6ulecraa.

Pastscneuue KPMTDO (lFRlC) 23 <Heonpedenennocmb e omHo.aeHuu npaeun ucqucneHue
Hano?a ua npudrtna> (aurnyuleHo B Mae 2017 ropa). B pasrncneHillt noflcHnercs, KaK neo6xogunao
npnMeHRTb rpe6oeanun MCOO (lAS) 12 K npn3HaHuto 14 oLleHKe HanoroBbrx aKrilBoB il o6e3arenbcrB B
cnyqae, Kor,qa cyqecrByer Heonpe.qeneHHocrb HanoroBbrx rpaKToBoK B orHolt.leHuu Haflora na npr6urnu.
flpe4npnnrre AonxHo peuilrb, paccMarprBarb nil Ka4yto HeonpeAeneHHyto HanoroBylo rpaKroBKy no
orAelrbHocrat unv BMecre c o4nofi iln[ HecKonbKr4Mr4 ApyrrMlt HeonperqeneHHbrMr,r HanoroBbtMr4
TpaKToBKaMta. Heo6xoAnnlto ucnonffioBarb noAxo,q, roropurfi no3Bonrr c 6onuu:efi ToqHocrblo
npe4cKasarb pesyflbrar pa3peueHtan HeonpeAeneHHocrl4. PagrqcHeFrlae raKlxe 3arparuBaer
npeflnofloxeHue, KoTopbre npeAnpilFTne AenaeT lqfiF paccMoTpeHnfl TpaKToBoK HanoroBbrMI opraHaMu,
a raKxe.KaK oHa paccMarpuBaer r43MeHeHuq e $arrax u o6crosrenbcrBax.,flannoe pa3bncHeHile He
oKa3ano cyqecrBeHHoro BnilFHr4F na SnnancoByro orqerHocru O6qecraa.

Exeeodnate ycoeepweHcmeoeaHun MCTDO nepuod 2015-2017ea. (errnyqenur a 4exa6pe 2017 ro1a).
Brnpqapr B ce6s nonpaBKil K cnegylor{r4M craHAapraM:

MCOO (IFRS) 3 <O6ueAVHeHne 6n3necos> n MCOO (IFRS) 11 <<Coeuecrxoe
nperqnpuHldMarenbcrBo)) * paHee uMeBUilecF Aonta yqacrrn B coBMecrHbrx onepaqnflx. flaxxure
nonpaBKu coAepxar pasbncHeHilF B orHolreHuu roro, neo6xo4nruocru nepeotleHKil paHee
rMeBUnxcR Aonefi yqacr[F B coBMecrHbrx onepaqilflx, ecfln cropoHa cornalrleHnF o coBMecrHoM
npeAnpuHr4MaTenbcTBe 14nn coBMecTHbrx onepallilflx nonyqaer KoHTponb HaA coBMecTHbrMl4
onepaLlrFMt4.

MCOO (lAS) 12 <<Hanorn na npu6utnu)) - HanoroBbre nocne4crBl4n B orHoueHurl Bbrnnar no
QnnarcoeuM rHcrpyMeHTaM, maccn$nqrpoBaHHbrM KaK AoneBbte ilHcrpyMenrur. B AaHHbrx
nonpaBKax pa3bflcHgeTcg, qTo opraHn3aqilR AonxHa npn3HaBaTb Bce HanoroBbre nocneAcTBr4fl B
orHolueHuil Ar4BrAeHAoB B cocraBe npu6utnu nnu y6urrra, npoqero coBoKynHoro AoxoAa hnil
co6creeFrnoro KanilTana B 3aBilcr4Mocrr4 or roro, rAe opraHnsaqils npil3Hana nepBoHaqanbHylo
onepaqilto nnn co6ur[e, Koropbre reHepilpoBanh pacnpeAenleMyp npn6urnu, eBne]ou.ly]ocs
14CTOL| H t4 KOM A14 B hAeHAOB.

MCOO (fAS) 23 <Sarparur no 3ailn,tan,t> - 3arparbr no safi[4aM, pa3peueHHbte Ann Kantranusa1vln.
B gannutx nonpaBKax pa3blcHsercn, r{ro B cr4Tyaqun, KorAa raanr$uqupyerrasrfi aKTnB roroB K
[cnoflb3oBaHhto no Ha3Ha'.reHIto unI npo4axe, a HeKoropate gailnltu, nonyqeHHbte cneqnanbHo Ang
npuo6perennn reannQuqilpyeMoro aKrilBa, ocraprcl HenoraueHHbtMt4, cyMMy raKux sailuos
neo6xoguruo BKflrolil4rb B cyMMy cpeAcrB, Koropbre opraHr3alllrff 3ailMcrByer na o6qne qenr.

.[annute nonpaBKu He oKa3aflta cyu]ecrBeHHoro BnilsHt4F na $taxancoByro orverHocru O6qecrea.

6.2. Cmandapmbt u pa3'bscHeHue, eHnyu4eHHbrc, Ho et4e He ecmynueuue e cuny

Hnxe npnaogqrcF craH.qaprbr 14 r4HTepnperaqilil, Koropbre 6urnu eurnyuleHbt, Ho He Bcrynilnil B cilny no
cocrotH14ro Ha rqary cocraBneHun Sunaxcoeofi orqernocrfi O6t4ecrea. B cnncor BKnloqeHbt BbtnyqeHHbte
craHAaprbt 14 14HTepnperallu14, Koropbre, c rorrKr4 gpeHilF O6qecrea, Moryr oKa3arb BnuflHt4e Ha pacKpbrrile
nnSopnaaqnr, $unancoaoe nonoxeH[e vntt Snnancoaue pe3ynbrarbt AesrenbHocl4 B cnyqae
npnMeHeHtan a 6y4yu1eru. O6qecrao HaMepeHa nptaMeH[rb on4 craHAaprbr cAarbr r4x BcrynneHnnBcnny.
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flonpaexu r MCobO (IFRS) 3 <Onpedenenue 6usuecan (autnyqeHbr B orra6pe 2018 ro4a, Bcrynaer B
cilny AnF rogoBbtx nepiloAoB, HaqrHalou{r4xcs 1 sHeapa 2020 fo4a nnv nocne eroil garul). flannute
nonpaBKil r MCOO (IFRS) 3 <O6ueAraHeHilF 6u3Hecoe) u3MeHFpr onpeAeneHile repMilHa <6n3nec>> u
,qonxHbt noMoqb opraHu3allreM onpeAenilrb, FBnsercn nn npro6perenHat coBoKynHocrb Bt4AoB
AerrenbHocrt4 il aKrilBoB 6nsHecour ilnil Her. nflannue nonpaBKil yroqHlror Mr4Hr4ManbHure rpe6oeanrR r
6nsnecy, r4cmrclltator oLleHKy roro, cnoco6nur nu yqacrHr4Kr4 pblHKa 3aMeH[Tb xaxofi-nu6o neAocrapqrft
oneMeHT, Ao6aenstor pyKoBoAcrBo, 9To6ur noMovb opraHh3aqileM oqeHnrb, FBnFercn nn npro6perennutfr
npoqecc 3HaqnMbrM, cyxapr onpeAeneHile 6rexeca il orAaqil, a raoxe BBoAqr Heo6Rsatenunurfi recr na
Han[qile KoHqeHTpaLlilta cnpaBerqnraoil cronMocn4. O6t4ecreo He oxuAaer, qro npuMeHeHne AaHHbrx
nonpaBoK oKaxer cyu.lecrBeHHoe BnnflHile Ha ero $rnancoeylo orqerHocrb.

llonpaexu x MCTDO (IAS) 1 u MCTDO (IAS) 8 <<OnpedeneHue cyt4ecmeeHHocmun (eunyt4enut a
orrn6pe 2018 rona, Bcrynaer B cilny AnF roAoBbrx nepiloAoB, HaqilHarculnxcn 1 eHBapF 2020 roAa nnu
nocne erofi garur). lannure nonpaBKil x MCOO (lAS) 1 <flpegcraanenre Sunancoeoil orqerHocn4) tl
MCOO (lAS) I <<Yqernas nonilrrKa, fi3MeHeHile s OyxranrepcKr/x oqeHKax u orun6xr) corflacoBbrBalor
onpeAeneHne cyqecTBeHHocTLr B pa3Hbrx cTaHAapTax il pa3bflcHFror HeKoropbre acneKrbt AaHHoro
onpeAeneHils. Cornacno HoBoMy onpeAeneHilo <nnSopuraqn+ ABneercs cyulecraennofi, ecnil MoxHo
o6ocHoeaFthto oxuAarb, r{To ee nponycK, r4cKaxeHne ilnh cKpbtrt4e noBnt4glor Ha peueHilF ocHoBHbtx
nonb3oBarenefi Sunancoeofi orqerHocr4 o6ulero Ha3HaqeHilF, npilHrMaeMbre ilMil Ha ocHoBe 4axnoft
$unarcoeofi orqerHocrr4, npeAocraennrcqefi Qrnancoeyo nn$oprraaqun o xoxrpernofi
orr{r4TbrBator4eftcn oprann3aLlnil). O6r.qecrao He oxfiAaer, qro AaHHHe nonpaBKil oKaxfr cyqecrBeHHoe
BnilFHue Ha ero Qnnaxcoayp orverHocrb.

flonpaexu x KonqenmyanbHb,M ocHoeaM $unancoeoil omqemuocmu (eurnyqenu 29 vapra 2018
roAa I Bcryna]or B cuny AnF roAoBbrx nepiloAoB, HaqilHapu-luxcs 1 flHBape 2020 roga unm nocne erofr
4arur). KonqenryanbHbre ocHoBur $nnancoeoil orqernocrn e Froeoil pegaKqilil coAepxar HoByro rnaey o6
otleHKe, peKoMeHrqaqu14 no orpaxeHilto B orverHocrt4 Quxancoeurx pegynbraroB, ycoBepuJeHcrBoBaHHbre
onpeAeneHils 14 peKoMeHAaLlLlr4 (e vacrnocril, onpeAeneHue o6ssarenucra) fi noRcHeHilF no BaxHbrM
BonpocaM, TaKIM KaK ponb ynpaBneHr49, ocMoTprrenbHocTl4 n HeonperqeneHHocl4 oqeHKu B no,qroToBKe
$rnancoeoI orqerHocril. O6qecreo He oxilAaer, qro AaHHbre nonpaBKil oKaxyr cyu.lecrBeHHoe BnilFHile
Ha ero Qunancoeyp orlrerHocrb.

7. HeuarepnanbHbre aKTrBbl

flerxenne HeMarepilaflbHbrx aKrilBoB B reqeHile 2019 vr 2018 roAoB.

2019 roA 2018 rog

fl epeonavanuHaR croxMocrb

Ha I nneapa

flocrynnenue

Ha 3'l 4exa6pn

HaxonnennaR aMoprx3auut

Ha 1 naeapn

HaqucnexxaR aMopru3aqut

Ha 31 4exa6pr

Ocraroqnas croxMocrb Ha 31 Aexa6pq

(12)

(2161 (12l-

HenaarepnanbHbre aKrnBbr npegcraBngtor co6ofi npno6perenHoe nporpaMunoe o6ecneqeHhe

102',1

1 021

1 021
't 021

{12',1
(204)

1 009
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8. OcHoexsre cpe4crBa

flerxenue ocHoBHbrx cpeAcrB B reqeHue 2019 n 2018 rogoe

flepaoxavansHaq crouMocrb

Ha I nxeapn

flocrynnenue

Ha 31 Aexa6pn

Haxonnexxas aMopru3aqht

Ha 1 nxeapn

HaqucnennaR aMoprur3aunfl

Ha 31 Aexa6pa

Ocraro.rxag cror4Mocrb aa 31 gera6pn

OcHoeFrHe cpeAcrBa npe4craBnepr co6ofrKOMn blorepHoe 060pyAoBaH ue

9. fienexxsre cpegcrBa ta nx eKB]tBaneHTbl

,{enexnue cpeAcrBa Ha cqerax e 6aHxax

Pesepa no.q oxn.qaeMbre KpeAilrHbre y6urrxn

l4roro Aexexxbre cpeAcrBa r rx gKBnBaneHTbl

2019 rog 2018 roA

't50

150

(17l-

(1 08)

(1251 (171

150

376

526

(17)

134401

31 4exa6pn
2019 roga

31 Aera6ps
2018 roga

303 4 216

(4)

303 4 2',t2

flo cocrosnilto Ha 31 4exa6pn 2019 roAa AeHexHble cpeAcrBa n rx sKBl4BafleHrbr npeAcraBneHbl
ocrarKaMr AeHexHbtx cpeAcrB B pocclrilcKl4x pyOnFX, pa3MeUeHHblx Ha pacqerHbrx cqerax, orKpbrrbrx B
AO (AJIbOA-5AHK> il 6aHK BTE (nAO), no cocronHllto Ha 31 gera6pn 2018 roAa - AO (AI|bOA-5AHK).

Hraxe npe4craBneH aHann3 n3MeHeHils pe3epBa noA oxrrAaeMbre KpeAilTnure y6urxr no .qeHexHbtM
cperqcrBaM u ilx oKB[BaneHTaM B TeqeHue 2019 vt 2018 roAoa:

2019 ro.q 2018 roa

Pesepe noA oxuAaeMbre KpegtarHbre y6strxu na 1 nxeapa

Orqucnexun B pe3epB (soccraxoenenne pesepaa) noA oxvrAaeMble KpeAurHbre
y6urru e rei.reHue ro.qa

Pe:epa noA oxhAaeMbre KpeAHTHbre y6srrn aa 31 4exa6pa

Peaepe noA oxrAaeMbte KpeAilrHbre y6urrrn npeAcraBnner co6oil cyMMy ox[AaeMbrx KpeAhrHbtx
y6brrKoB, cBs3aHHbrx c BeponTHocrblo Ae$onra B TeqeHile cneAypt{r4x 12 naecnqea.

Hrxe npe4craBneH aHanu3 AeHexHbrx cpeAcrB Ha cLrerax e 6aHxax no KpeAilTHoMy KaqecrBy 6aHrog, e
KOTOpbfx oHu pa3MeqeHbt, no cocroeHuto xa 31 gera5pa 2019 roAa B coorBercrBl4n c peilTu1rauu,
n p[cBoeH H br M 14, Me)KAyHa poAH br M 14 pefr T]4 H roB br M n a reHTcrBa M fi :

Fitch Moody's S&P Cyutua

(4)

AO <AtlbOA-EAHKt

6anr BTE (l-lAO)

hroro

AHanils AeHexHbrx cpeAcrB
2018 roga

AO dIbOA-EAHK>

hroro

BB+ Ba1

Baa3

BB+

BBB-

297

6

303

Ha cqerax B 6aHKax no Kpe.qnrHoMy KaqecrBy no cocronHr4p Ha 31 AeKaOpF

Moody's S&P Cyuua

4 216

4 216

Fitch

Ba1 B+
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10. fienosnrbr B 6aHKax

flenoanrur

Haqucnennure npoqeHrbl

Peeepeur noA oxnAaeMbre KpeAurHbre y6urrru

l,lroro Aenosurur e EaHxax

Toproean 4e6uropcran 3aAonxeHHocrb

AeaHcut BbrAaHHbte

flpe4onnarur no npoqtaM Harorau

3anacur

Peoepa noA oxhAaeMbre KpeAilTHbre y6urrxn

hroro 4e6uropcKar 3aAonxeHHocrb

31 4era6pn
2019 roAa

31 Aera6ps
2018 roAa

32 000

133

20 000
't98

(2)

32 133 20 196

,flenosrrur B 6aHKax no cocroFHr4o Ha 31 AeKaOpfl 2019 roga npe.qcraBneHbl AeHexHbtM]4 cpeAcrBaMfi,
pa3MeqeHHbrMr4 B Sanx BTE (nAO) no4,4,93o/o roAoBbrx n 5,49% roAoBbrx, co cpoKoM norauJeHrF 18
Qeepann 2020 rona.

flenosnru g 6aFrxax no cocrosHr4to Ha 31 AeKaOpF 2018 roga npeAcraBneHbr AeHexHbtMr4 cpeAcrBaMu,
pa3MeqeHHbtMt4 B AO (AIlbOA-EAHK> nofl6,7o/o roAoBbtx, co cpoKoM noraueHrq 05 Qeepann 2019 ro+a

AoxoA B BrAe npoqeHToB noAeno3rraM B 6aHKax 3a2019 ro4, cocraat/tn 1420 rbtc. py6. (2018:1 120
rbrc. py6.) il orpaxeH B orqere o npilbbrnil rnil yobrrKe 14 npoqeM coBoKynHoM AoxoAe no crpoKe
< [lpoqenrnure AoxoAbt >.

Huxe npe4craBneH aHan13 u3MeHeHltF pe3epBa no,q oxilAaeMbre KpeAurnue yOurrn no Aeno3ilTaM B
re''{eHile 2019 u 2018 roAoe:

2019 ro.q 2018 ro.q

Pesepe noA oxr4AaeMbre KpeAnrHbre y6rrrru xa 1 nxeapr

Or,{r4cneHun B pe3epB (soccranoanenrae pesepea) noA oxnAaeMbre KpeAnrHbre
y6srrru e reqeHile roAa

Pesepe noA o)r(lrAaeMbre KpeAurHbre y6urrxn ra 31 4exa6pn

Pesepa noA oxnAaeMbre KpeAilrHbre y6brrKr4 npe,qcraBnner coOoil cyMMy oxfiAaeMblx KpeAurnbtx
y6urrxoa, cBF3aHHbrx c BepoqrHocrbto Aesonra B TeqeHile cnerqyloqux 12 naecnqee.

Huxe npegcraBneH alanng Aeno3nroB Ha cqerax e OaFrxax no KpeArrHoMy KaqecrBy 6anroa, B Koropbrx
oHn pa3Meu-leHH, no cocroeH14ro na 31 4exa6pa2019 roAa B coorBercrBr414 c pefiruHraMil, npilcBoeHHbtMt4,
Me)qyHapoAH br M r,r pefi Th H roBbr M il areHrcrBa M il :

Moody's Cyrvrua

Eanr BTE (flAO)

l,lroro
32 133

32 133

AHan[gAeno3hroB Ha cqerax B 6aHKax no KpeAurHoMy KaqecrBy no cocronHl4to Ha 31 AeKaOpn 2018ro1a

Fitch Moody's S&P Cyuua

AO dIlbOA-EAHK)

l,lroro
Ba1 20 198

20 198

11. .Qe6nropcKaq 3aAonxeHHocrb n npoqre aKTnBbl

(2)

BBB-

31 Aera6ps
2019 roAa

31 gexa6pn
2018 roaa

1  918

861

1
(4)

476

484

Q;

2 7 7 9

flo cocrosnillo Ha 31 4era6pn 2019 ro4a B cocraB Ae6ilropcKofi ea4onxenHocrr4 1r npoqilx aKrilBoB
BKnloqeHbl aBaHcbr, BbrAaHHbre B cyMMe 861 rstc. py6. (2019 r.: 484 rurc. py6.), noAnexaulile 3altery B
Te'{eHue rpex MecglleB, HaqilHaF c orqerHofi Aarbr.
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Huxe npegcraBneH aHanil3 il3MeHeHilr pe3epBa norq oxuAaeMbre Kpe,qilTnue y6urrru no Ae6uropcxofi
3a,qonxeHHocrr4 B reqeHne 2019 n 2018 roAoB:

2019 ron 2018 roe

Pesepe noA oxl4AaeMbre KpeArrHbre y6rrrxu ra 1 nxeapa

Orqr4cneHuR B pe3epB noA oxr/,rAaeMbre KpeAurHbre y6utrru e reqeHue roAa

Perepe noA oxl4AaeMbre KpeArrHbre y6srrxr na 31 Aera6ps

Pesepa nofq oxu4aeMbre KpeA[THbre y6brrKr4 npeAcraBnfler co6ofi cyMMy oxilAaeMbrx KpeAurHbrx
y6urxoe, cBg3aHHbrx c BepoflTHocrbp Ae+onra B reqeH[e cneAy]orqr4x 12 naecnqea.

12. YcraeHbrfi n Ao6aBoqHbrf Kannran

YcraaxHil Kan[ran no cocrorHr4]o Ha 31 gexa6ps 2019 ropa n na 31 AeKaOpF 2018 ro4a nonHocrb]o
onnaqeH.

B 2019 roAy eAilHcrBeHHbrM yqacrHr4KoM O6qecraa 6urnu ocyqecrBneHbr B3Hocbr AeHexHbrMr,l
cpeAcrBaMil B l4MyqecrBo O6qecrBa e o6qeil cyMMe 1 1 000 rurc. py6. (2Q18: 18 000 rbrc. py6.), Koropbre
orpaxeHbt no crpoKe <flo6aaovnuil xanuran> orqera o $unancoaoM nonoxeH]414.

Ynpaenenne KanuranoM O6qecrea ilMeer cneAytor4ile qenn: co6nloAeHue rpe6oeanufi K Kan[rany,
ycraHoBrreHHbrx 3aKoHo4arenbcrBou Poccnftcroil Oe4epaqnn n o5ecneqeHne cnoco6xocru O6qecrea
$ynxqnon npoBarb B KaqecrBe HenpepbrBHo 4eft craynulero npeAnpilnrue.

B reqeHre 2019 ro4a u 2018 ro4a O6qecreo co6ntoAano Bce rpe6oeanun, ycraHoBnexxure Eanxona
Poccuu K ypoBHro co6craenxurx cpe4crB. Mrnunaanunsrfi paenep co6creeHHutx cpeAcrB O6u1ecrea,
paccq[raHHuril e nopngKe, ycraHoBneHHoM Baxrom Poccrn, AonxeH cocraBnflrb He MeHee 20 000 ruc.
py6. f-f o cocroeHr4ro na 31 Aexa6pa 2019 ro,Aa BennqmHa co6creeHHbrx cpe4cre O6u.lecrea, paccqr4raHHarl
no ro4oeofi 6yxranrepcxoil ($unancoeoff) orqerHocn4, cocraBneHrofi a coorBercrBr4r,r c npaBunaM'l
cocraBneH[F orqerHocn4, ycraHoBneHHbrMr4 e Poccilficrofi OegepallLr]r, cocraBnnet 29 921 rurc. py6.
(2018:22 176 ruc. py6.).

13. Kpe,qraropcKar 3agonxeHHocrb t,t npoqne o6sgarenucrea

2

z

31 gexa6pn

2018 ro.qa
31 ,qera6pn
2018 roea

Toprosan KpeAr4Topc(an 3aAorxeHHocrb

O6cgarenucrBa nepeA nepcoHanoM no Heucnofl b3oBaHHbtM ornycKaM

Flpouaa 3aAonxeHHocrb nepeA nepcoHanoM

3a4onxennocrb no HanoraM u c6opau uHbrM, qeM Hanor Ha npr,r6unu

l.lroro rpegnropcrar 3aAonxeHHocrb

225

1 737

537

1 3

1 376

582

335

2 499 2 306

flo cocrosnilrc Ha 31 4era6pr 2019 roga KpeA[ropcKafl 3a,qonxeHHocrb sBfiserce KparKocpoltHoil, co
cpoKaMn norauleHue orrpex MecslleBAo 1 ro4a (2018 r.: orrpex MecflLleB4o 1 ro4a).

1 4. BosHarparAeHlte ynpaBfl nroqero

Bosnarpaxq4eHue ynpaBngpu-lero npeAcraBnfier co6oft Bbtpyr{Ky or oKa3aHtaq ycnyr no AoBepnrenbHoMy
ynpaBneHIto 14MyqecrBoM naeBbrx ]4HBecrrq[onnux Son4oe.
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OOO KAKUEHT ynPABnEHUE AKTUBAMU))
Quuaucoeas omeemHocmb sa eo),3aKoHquewuilcn 31 dexadpn 2019 eo)a
(e mucnuax poccudcxux py5neil, ecnu He yxasano unoe)

1 5. AAunxncrparrBHbre pacxoAbl

Bosnarpa4qexnR pa6orxuxoe

Or.{ucneHilR s $on4ur c eapa6ornofi nnarur

KoncynuraqnoHHbre, toprrAr4!recKIe u unQopuaquoxH bre ycnyrta

Pacxo4ur Ha apeHAy

Kouan4npoeouHbre pacxoAbl

Marepnanur

Ycnyru 6anxoe

Auopruoaqnn HeMarepuanbHbrx aKruBoB

Auoprusaqur ocHoBHbrx cpeAcrB

flpovee

Hroro agunnrcrparrBHble pacxo4bl

16. Hanor Ha npn6brnb

Teryqni Hanor Ha npra6urnu

Ornoxennufi Hanor Ha npuOurns

hroro eoaueqeHue no Hanory na npu6ums

ConocraeneHue reoper[qecKoro HanoroBoro pacxoAa
npuBeAeHo Hl4xe:

3a 2019 roa

15 419

3 542

2 ' t g ' l

1 950

342

290

258

204

108

1 245

25 549

3a 2019 roe

225

c Saffiil'.{ecKilM pacxoAoM no

3a 2018 rog
' 10  010

2 128

322',1

1 806

567

22

142
't2

1 7

373

18 298

3a 2018 roA

zzc 3 341

3 341

3a 2019 ros

Hanoroo6noxeHil|o

3a 2018 roe

(16 712l-(1 281l-Y6uror 4o xanoroo6noxenun

Booueqeuue no Hanory na npn6urnu no 6aaoeofi Hanoroaofi craexe (2OTo)

flonpaeru Ha pacxoAbr, He yMeHburarcque uanoroo6naraeuyrc 6aay

l4roro eoaueqeHr4e no Hanory xa npu6urnu

256
(31)

3 342
(1 )

3 341

Hnxe npnaeAeHbr ornoxeHHbre HanoroBbre aKrilBbr il o6s3arerbcrBa, npil3HaHHbre O6qecreo[a, v vx
rqBnxeHile B TeLteHt4e 2019 roAa:

Orxecexo e
cocraB

npn6unu unu
y6urrra

1 nxeapn
2019 roAa

31 .qexa6pg
2019 roqa

O6Rsarenucraa nepeA nepcoHanoM no
Hencnonb3oBaHH brM oTnycKaM
Pesepast no4 o6ecqenenue $unancoeux aKrtaBoB

fie6nropcran 3aAonxeHHocrb

Kpeguropcran 3aAonxeHHocrb

OcHoeHHe cpeAcraa
Hanoroasrfi y6urror, nepenecenaurfi na 6yAyque
nepuoAbl

hroro .tr4crut fi ornoxexx rri xanorossr ri ariru e

Ornoxen n ure HanoroBbre a KTI Bbr 14 o6g3aren bcrBa,
2018 roga:

Hanoroeure e$$errsr BpeMeHHbrx pa3Ht,tq,
yMeHbuatoqi4x (yaennvrearcqux) xanoroayrc 6ary

O6Roarenuctea nepeA nepcoHaroM no
Hexcnonb30BaHHbrM oTnycKaM
Pesepsu no4 o6ecqexenue $unancoaurx aKTr4BoB

,Qe6uropcxan 3aAonxeHHocrb

OcHoeHue cpeAcrBa
HanoroeHfi y6sror, nepexecenxurfi xa 6y4yu1ue
nepuoAbl

hroro .thcruri otnoxexxsri Hanoroesrfi arrre

5 067 225 5 292

npu3HaHHbre o6u.lecreoM, 14 14x ABilxeHile B TeqeHue

455

I

296

2
1 6

(27)

4 780

'159

( 1 )
(16 )

60
1 1

1 2

OU

(16)

4 792

1 nneapn
2018 roAa

Orxecexo a
cocraB

npu6annu unu
y6srrxa

202

z

1 6

(27)

3 149

31 4era6pn
20'18 ro4a

94

1

1 631

296

2
1 6

(27)

4780

5 0671 726 3 341
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OOo K AKUEHT yn PABft EH h E AKTI4 BAM 14 ))
Quuaucoean omqemHocma sa eod,3aKaHqulwuilcn 31 dexa1pn 201g eoda
(e mucnuax pocculcxux py5ned, ecnu He yxasauo unoe)

Ornoxennuft Hanoroeutil aKrilB, npeAcraBfiFror4rfr co6oi Hanoroeuril y6urrox, nepeHeceHHuril na
6y4yqre nepnoAbt, npfi3Haercn ronbKo e rofr creneHu, e xoropoil BepoqrHa peanilsaqile
coorBercrByrolqefi Hanoroaoil nbrorbt.

l-fo cocrosnup xa 31 4exa6pn 2019 rola O6qecreo noflyqr4no HanoroBbte yOurrr B cyMMe 61 rurc. py6.
(2018 r.: B cyMMe 23 899 rurc. py6.), Koropbre n,toryr 6urru saqreHbr B cqer 6y4yr4rax nanorooonaraeMbtx
AoxoAoB. HanoroeHe y6utrxn 6utnu orpaxeHbr no cocroffHr4ro na 31 gexabpa 2019 roAa u xa 31 4era6pn
2018 ro4a KaK orfloxeHHbre HanoroBbte aKTilBbt.

1 7. Ynpaenexne SrnaHcoBbtM!t pt4cKaM,l

Ynpaenenue pilcKaMn OOr4ecrea ocyqecrBnflercF B orHoLueHilLl Qrnaxcoarrx r neernaHcoBbtx pl4cKoB
(onepatlnoHHoro, npaBoBoro, perynnTopHoro, crparerilqecKoro h pr4cKa norepu 4enosofi penyrarlrar).
QilHaHcoeute pilcKt4 BKnloqalor xpe4nrnurft prcK, pbrHovnuri pucx (cocronulnfi i l3 BanprHoro p14cKa,
npoqeHTHoro pucKa il LleHoBoro pncxa) il pncK nilKBr4AHocl,r. l-naaFtoil qenbto ynpaBneHun pt4cKaMr
flBnFercF 3aq14Ta ilHTepecoB KfiheHTOB, eAt,lHCTBeHHOTO yqaCTHktKa il npoqrx 3anHTepecoBaHHbtx cropoH
or peanu3allilt4 pt4cKoB, nx orpaHilqeHile u o6ecne.{enue ycroftvr4Boro pa3Buru[ AnA AocrilxeHilF
crparer[Ltecrrx qenefi .

17.1. Kpedumnar(t pucx

Kpe4nrnufi ptacK npeAcraBneer co6oft pncx $nnancoBbrx norepb lns O6rlecrBa, ecflfi KnileHr tanta
KoHTpareHT no $rnancoBoMy 14HcrpyMeHTy He BbrnonHrer cBot4x AoroBopHbtx oOssarenucre.

cnegyoqre $unancoeue aKrilBbr noABepxeHbr KpeAurHoMy pr4cKy e 2019 ro4y:
- AeHexHbte cpeAcTBa il rX gKBilBaneHrbt;
- Aeno3rrbt e 6aHxax;
- 4e6uropcxal 3aAonxeH Hocrb.

flpn npuo6pereHilfi $nnancoeoro aKruBa, a raKxe Ha KoHeq Ka(Aoro orqerHoro nepfioAa O6r4ecreo
oqeHuBaer xpegnrnufi pilcK nyreM co3,qaHun pe3epBa noA ox[AaeMbte KpeAilrnure y6urrrr. Pasnaep
p$epBa SaBVcvr or creneHn yxyAueHiln KpeAilTHoro KaqecrBa Srnancoeoro aKTilBa c MoMeHTa
nepBoHaLtanbHoro npnSHaHrg.

B aaeilcfit 'rocrh or l43MeHeHhs KpeAurHoro KaqecrBa c MoMeHTa nepBoHaLtanbHoro npu3Hanun O6qecrao
orHocr4T Surancoeute aKrfiBbt x o4noft u3 cneAytoultax rpynn:

(a) <12-MecqqHbte oxilAaeMbre Kpe.qilTHbre y6urrrn> - Srxancoeue aKTLIBbr, no KoropbrM He
na6no4anocb cyqecrBeHHoro yBenilqeHnF KpeAurHoro pilcKa, n no KoropbtM oxtarqaeMbte KpeAilTHbte
y6utrrn paccgl4TbtBalorcn B orHor.leHnil y6urrxoa, oxilAaeMbrx B reqeHile 6nnxahwux 12 naecrqee;
(6J <oxra4aeMbte KpeAr4THbre y6utrxu 3a Becb cpoK xr43Hr4 - aKThBbr, He eBnntgq.lrecfl KpeAilTHo-
o6ecqenexxutnltn> $nnancoeute aKTLIBbr, He flBnFtoulilece KpeA[THo-o6ecqeneHHbtMt4 npil
nepBoHaqanbHoM npil3HaHun, c cyulecTBeHHbrM yBenilqeHueM KpeAUTHOTO phCKa, nO KoTopbtM
ox[AaeMble Kperq[THHe y6urxu paccqltrbtBatorcg B orHor.leHilr y6ulrroe, oxuAaeMbtx B reqeHhe Bcero
cpoKa xla3H14 Qnnancoeoro uHcrpyMeHTa;

(a) <oxn4aeMbte KpeAilrHbre y6utrxra 3a Becb cpoK xr43Hr4 - KpeAilrHo-o6ecqenenHbre aKruBbt)) -
$nnancoeste aKTuBbr, FBnetoulilecfl KpeAurHo-o6ecqexennbrMI nph nepBoHa'.{anbHoM npu3HaHnu unu He
9BnF|cLLlnecF KpeAfiTHo-o6ecqenenHblMil npil nepBoHaLranbHoM npu3HaHun, Ho qBnFlotqrecg KpeghrHo-
o6ecqexennblMn Ha orLterHylo Aary, no KoropbrM oxnAaeMbre KpeAurHbre y6srru paccLl4TbtBalorcg B
orHoueHill,l yOutrxoa, oxfi,qaeMbtx B TeqeHre Bcero cpoKa xn3Hil $nnancoeoro ilHcrpyMeHTa.

O6_t4ecreo npilMeHner ynpou-leHHbrfi noAxoA B orHor.leHun roproaorl 4e6rropcxofi sa4onxenHocl4,
4e6uropcxoft oagonxenHocl4 no apeHAe il AoroBopHbrM aKrrBaM, no KoropbrM KpeAilTHbre y6urru BcerAa
oqeHilBalorcfl 3a Becb nepiloA 4efrcrarn Snxancoeoro ilHcrpyMeHTa.
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OOO KAKUEHT YnPABnEHnE AKT4BAMU))
Quuaucoean omqemHocmb sa eod, 3aKoHLtuewudcn 31 dexa6pa 2019 eoda
(e mucnuax poccuilcrcux pydneil, ecnu He yrcasauo uuoe)

Huxe npe4craBneHa ra6nrqa c pae6uexoil $nnancoeux aKTuBoB Ha rpynnbt no KpeAilrHoMy KaLtecrBy no
cocroeHr4to na 31 4exa6pn 2019 ro4a:

Fpynnsr Suxaxcoaurx aKTnBoB no
KpeATTHOMy Kat{ecTBy

Banoean
6anaxcoear
cTo14MocTb

Pesepe no4
oxnAaeMbre
KpeA'lTHbre

y6urrxu

Ouxaxcoegte aKTytBbl

flenexnure cpeAcrBa il ux
SKBUBANEHTbI

flenoourur e 6aHrax

Toproaan 4e6uropcxan
3aAOnXeHHOCTb

l,lroro $nxancoBbre aKTuBbl

(Dnxaxcoeure afiuBbl

fleuexnue cpeAcrBa I ux
SKBUBANCHTbI

.flenosurur s 6aHrax

leburopcxan 3aAonxeHHocrb

hroro SuxaxcoBbte aKTr4Bbl

1 2-MecsqHure oxu.qaeMbre KpeAITHbte
y6urrxu
1 2-ruecR.{Hsre oxtaAaeMbre KpeAurHbte
y6urrxu
oxnAaeMbre KpeAurHbre yburrxu oa aecu
cpoK xr43H14 - aKTnBbr, He FBnrlou{uecg
rpe4 utno-o6ecqenex uuuu

?n?

32 133

1  9 1 8 (4)

34 354 (4)

flo cocrosnnp Ha 31 AeKaOpF 2018 ropa:

Fpynnsr Suxaxcoesrx aKruBoB no
KpeAxrHoMy KaeecTBy

Banoeas
6anaxcogan
cTollMOCTb

Peeepe nog
oxuAaeMbre
KpeAurHbre

y6urrxu

1 2-ruecrqnure oxnrqaeMbre KpeAHTHbre
y6urrrra

1 2-uecsqnute oxtaAaeMbre KpeAurHbre
y6urrxn
oxilAaeMbre KpeAhrHbre y6srrru sa aecu
cpoK xr43H14 - aKTnBbr, He RBnF|ou{necrl
rpeA urno-o6ecueHeHHbrM14

4 216

20 198

476

(4)

(2)

(2)

24 890 (8)

17.2. BanpmHbril pucK

flo cocrosnhlo Ha 31 4exa6pn 20'19 ro4a il 31 AeKaOpA 2018 roAa y O6ulecraa Her aKrltBoB t4
o6n3arenbcrB, BHpaxeHHblx B 14HocrpaHHoil aanlore. CooreercreeHHo, y O6r4ecraa orcyrcrBylor pt4cKt4,
cBg3aHHble c BnilFHileM Kofie6aHilfi ooMeHHbrx KypcoB Ha ero Srnancoeoe nonoxeHile I noroKt4
AeHexHbtx cpeAcTB.

17.3. Pucx ar3MeHeHus npoqeHmHbx cmaeoK

,[axxuril placK Bo3Hl4Kaer npil il3MeHeHlail nnaBaorqkrx npoLleHrHbrx craBoK, Koropbre Moryr oKa3arb
HerarilBHblfi eSSem Ha SilHaHcoByro orLrerHocrb O6qecrBa, a raKxe B cnyqae, KorAa cpoKt4 norauleHrF
o6n3arenbcrB He coBnaAaor co cpoKaMil rlcrpe6oBaHilF aKTuBoB.

O6qecreo He noABepxeHo,qaHHoMy pt4cKy, raK KaK y Hero He uMeercn KpeAnroB n 3afiMoB c nnaBapu44Mr4
npoqeHTHblMl4 cTaBKaMr, a TaKXe cpoKil norauJeHrF oOF3aTefibcTB onrgxta co cpoKaMu ilcTpe6oBaHhF
AKTLIBOB.

17.4. Qenoeoit pucr

oOqecreo He noABepxeHo pr4cKy r43MeHeHils LleH Ha aKrL'rBbr, nocKonbKy O6qecrao He saKfltor{aer cAenKta
c AoneBblMI SilHaHcoBbtMn 14HcrpyMeHTaMil h npoh3BoAHbrMt4 $rnancoeurun uHcrpyMeHTaMil,
cTol4MocTb KoTopblx 3aBilc]4T oT cTot4Mocril aKTL|BoB, o6paulatoult4xcr Ha oTKpbtroM pbtHKe.

17.5. Pucx nuKeudHocmu

Pilcr nilxanrqHocrt4 - oro pltcK Toro, qro O6ulecreo He cMoxer paccqilTarbcn no ilMetoull4Mcn y Hero
$unancoeutM o6t3arenbcrBaM nyreM nocraBKu AeHexHbrx cpeAcrB vnn Apyrux Qrnancoasrx aKT[BoB.
Sror pucx Bo3HrKaer, KorAa cpoKLr noralleHiln/nvKBtlAaqnlt $nnancoautx aKTilBoB L4 cpoKl4 tacnonHeHils
o6e3arenbcrB He coBnaAa1or.

o6qecrao orcnexilBaer phcK He,qocrarKa AeHexHbrx cpe.qcrB nocpeAcrBoM nnaHilpoBaHVfl Hanuqul
TeKyull4x tll4KBl4AHblx cpeAcrB. flogxo4 Oolqecrea K ynpaBneHil|o nhKBr4AHocrbto 3aKflpqaerce B ToM,
qro6bl o6ecnevrrb, HacKonbKo gro Bo3MoxHo, nocroFHHoe Hanilqile y OOLqecrBa nIKBI4AHbtx cpeAcrB,
.qocraroLlHblx AnF norauJeHrg cBot4x ooF3arenbcrB B cpoK, KaK B o6btqHbtx, TaK il B HanpgxeHHbtx
ycnoBfiqx, He .qonycKas Bo3Ht4KHoBeH[F HenpfieMaeMutx y6urxoe il He noABeprafl pilcKy penyTaLlno
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Quuaucoean omqemHocmb 3a eo), saKoHquewudcn 31 derca1pn 2019 eoda
(e mucnuax poccuilcxux py1ned, ecnu He yrcasano unoe)

O6ulecrea. Sror no4xoA rcnonffiyerce AnF a*anvsaAar onnarbr, orHocsr4r4xcn x SnxancoBbtM aKrilBaM
u nporHo3a AeHexHbtx noroKoB or onepaqilonnofr AeerenbHocrtl.

Hnxe npe4cTaBneHa nnQoprvraqraF o AoroBopHbrx cpoKax noraueHiln sunancoeurx oonsatenbcTB c
yqeroM oxnAaeMbtx npoLleHTHbtx nnarexefi no cocroqHup na 31 4exa6pn 2019 ro4a:

ToproeaR KpeAuropcKan 3aAonxeHHocrb

l4roro roproeae KpeArropcKae 3aAonxeHHocrb

flo cocronnnto Ha 31 4exa6pr 2018 roga:

!exexxsre
noToKU no
AoroBopy

225

Ao 3-x
MecrqeB

Eanaxcoeag
cTo14MocTb

225 225
225 225

Aenexnure
noToKh no
floroBopy

1 1

6anaxcoeaq
cTol,rMocrb

225

Ao 3-x
MecnqeB

Toproean KpeAuropcKafl 3a.qonxeHHocrb

l4roro roproeafl Kpegrropcrae 3agonxeHHocrb

Ouxaxcogsle aKTrBbl

fienexnure cpeAcrBa u ux gKBuBaneHru

,{enosuru e 6aHrax

ToproeaR 4e6uropcrar 3aAonxeHHocrb
(Dhxaxcoeste o6qsarenscrea

Toproean KpeAuropcKar 3aAonxeH Hocrb

1 31 ?

1 31 31 3

1 8. CnpaeeAnltBar cror,tMocrb SuHaHcoBbtx 14HcrpyMeHToB

CnpaeegnrBaF crot4Mocrb onpe4ensercn KaK LleHa, no Koropofi ilHcrpyMeHT Moxer 6urru o6MeHsH e
paMKax onepaqil14 MexAy 3ailHTepecoBaHHbrM14 cropoHaM14, xenaou.lt4Mu 3aKfl]oLtl4Tb cAenKy Ha
pbfHor{Hbfx ycnoBuflx, 3a ncKfltor{eHneM eutnyx,qennofr npoAaxil nnvi nttK}u$auvn. Hannyvu:nna
noATBepMeHueM cnpaBeAnrBofi crolrMocrl4 ffBnsercfl KoI4poBKa $rnancoaoro ilHcrpyMeHTa Ha
aKTilBHOM pbtHKe. flocronuxy AnF SilHaHcoBbrx LrHcrpyMeHToB O6ulecrBa He cyulecrByer nilKBt4AHoro
pHHKa, nx cnpaBeAfluBylo crot4Mocrb Heo6xoAl4Mo onpe,qenFTb t4cxorqs 13 qeH Ha aHaJrorrqHbte
14HCTpyMeHTbt nfln Ha ocHoBe oLleHoqHbtx MeToAoB.

flo cocrosnrlo Ha 31 4era6pn 2019 roga ra 31 .qexa6pn 2018 roga y O6r-qecrea He 6btno aKrilBoB t4
o6F3aren bcrB, oLleH il BaeM blx no cn paBeAn rBoil crotr Mocrt4.

Hnxe npegcraBneHa oqeHKa cnpaBe.qnilBoft crounaocrr SnnancoBbtx t4HcrpyMeHToB O6qecrea no
cocrotrHl4lo Ha 31 AeKaOpa 2019 roAa v Ha 31 AeKa6pe 2018 rona il ee conocraBneHile c 6anaHcoBof
CTOI,tMOCTbIO:

31 Aexa6pq 2019 ro.qa 31 Aexa6ps 2018 roAa

Eanaxcoean
cTot4MocTb

Cnpaeeg-
NUBAA

cTo14MocTb

Sanaxcoeaq
cTot4MocTb

Cnpaeeg-
NUBAA

cTohMocTb

32 133

1 914

225

2n"

32 133

1 914

225

4  212

20 196

474

1 3

4  212

20 196
474

'13

flo cocrosnil]o Ha 31 ,qexa6pn 2019 ro4a ra 31 4exa6pa 2018 cnpaee4nilBas cror4Mocrb AeHexHbtx
cpeAcrB n KparKocpoLlHblx Aen03nroB, 4e6nropcroil gaAonxeHHocTt4, a raoKe KpeAilTopcKofi
3aAonxeHHocrv npv1nrcilTenbHo paBHa rx 6anancoBoi cror4Mocrvt BBttAy roro, qro gn4 t4HcrpyMeHrbl
6yAyr norarueHbt e 6nilxaftuiervr 6y4yr4ervr.
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OOO KAKUEHT yn PABfi EH4E AKTI4 BAMI4 t
Quuaucoean omqemHocmb sa eo), 3aKoH.tueutuilcn 31 dexadpn 2019 eoda
(e mucnuax poccuilcxux py6ned, ecnu He yxaaano uuoe)

Hrxe npegcraBneHa i4epapxilr no cnpaBe4nueofi cror4Mocrr4 Snnancoaurx r4HcrpyMeHToB no
cocrorHr4ro xa 31 4era6pn 2019 roAa:

2 Ypoaexu 3 Ypoeexs Eanaxcoean
cTol,lMOCTb

(DuHaxcoerre aKTuBbr

,{exexxue cpeAcrBa n ux oKBtaBareHTbl

lenoonrur e 6anrax

Toproean ge6uropcxan 3aAonxeHHocrb

Orraxcoarre o6nsarenucrea

Toproeaa KpeAuropcrar 3aAorxeHHocrb

f lo cocrosnnlo Ha 31 4era6pn 2018 ro4a:

(D14xaHcoeure aKruBbl

flenexuue cpeAcrBa 14 ux oKBuBaneHTbr

,Qenoeursr e 6aHrax

Toproean 4e6rropcran 3aAonxeHHocrb

Ouxaxcossre o6ssarenucrea

2 Ypoeexs

1 914

225

3 Ypoeers

e n e

32 133

1 914

225

Eanaxcoaas
cro14MocTb

' ln"

32 133

4  2 1 2

20 196

4  2 1 2

20 196

474

Toproaan Kperq[ropcxar 3aAonxeHHocrb - 13 13

K Ypoenrc 2 orsocRrcl fii lHaHcoBbre nHcrpyMeHTbr, He ropryeMbre Ha aKTilBHbtx pbtHKax, cnpaBeAfluBaF
cro14MocTb KoTopbtx onpeAenFeTcg B cooTBeTcTBuaA c pa3n],l'"rHbtMI MeTo,qaMil olleHKr, rnaBHbtM o6pa3oM
c noMol{bto MeToAa oLleHKu npilBeAeHHofr crorn,locrr AeHexHbrx noToKoB. flannure MeToAbt oLleHKn
MaKCilManbHO ncnonb3yroT Ha6nloAaeMble rcxoAHbre AaHHbre. K Ypoanro 3 ornocRrcF +nHaHcoBbte
aKT]4Bbr 14 Ooq3aTenbCTBa, AnF OnpeAefleHnF CnpaBeAnrBofi cTol4Mocrr4 Koropbtx npilMeHFercfl
cyx(AeHile, a TaKXe B ToM cnyL{ae, ecnil MoAenil, ficnonb3yeMbre .qnfl onpeAeneHilR cnpaBeAnhBoil
cTol4MOCTI4, COAepXaT XOT9 6br OAl4H napaMerp, He OCHOBaHHbTil na 4OCrynHbrx pblHoqHbrx,qaHHbrx.

19. Onepaq[ta co cBe3aHHbrMl4 cropoHaM]l

B re.{eHile 2019 ro4a or eAilHcrBeHHoro yqacrHuKa O6qecrea nocrynnfl BKnaA B ilMyqecrBo B cyMMe
11 000 ruc. py6. (2018:18 000 rurc. py6.),  cM. npuMeqanue 12.

Bosnarpa6geHile, BbtnnaqilBaeMoe KnpqeBoMy pyKoBoAfl t4eMy nepcoHany:

2015
Kparxocpovtture Bo3Harpax(AeHun :
- 3apa6orxaR nnara
- flpeuuu
- HeucnonuooBaHHbre ornycKa
- Coquanunue B3Hocbr c sapa6ornofi nnarur
l4roro xparrocporrHbte Bo3Harpax(AeHxt

Pacxo4ut Ha Bo3Harpil(AeHile KnloqeBoMy pyKoBoAflu.leMy nepcoHany BXoAFT B cocraB
aAMuHr4orpaTilBHbtx pacxoAoB, cM. fl pnMe'{aHile 1 5.

flo cocrosnilto Ha 31 gera6pr 2019 sanonxeHHocrb no Bbrnnare 3apa6orHofi nnarbt KnpLteBoMy
pyKoBoAFqeMy nepcoHany orcyrcrBoBana (2018 r.: 3a.qonxeHHocrb cocraBnAna 182 rbtc. py6.).

20. YcnoeHbre ta AoroBopHbte o6sgarenucrea

f lo cocroRnrto Ha 31 4era6pn 2019 rona u Ha 31AeKa6pq 2018 ro,qa O6qecreo He y' . {acrBoBano B
npaBoBblx cnopax vnn cyge6nurx pas6npaTenbcrBax c KoHTpareHraMr nnv rocy$apcrBeHHbtMl4
opraHaMr .

20't8

4 839

326
891

5 166
600

1 022
1 028

6 056 7  8 1 6

ctp.26 ut 27



OOO K AKQEHT yn PABII EH U E AKT l4BAMl/b)
Quuaucoeas omqemHocmb ga eod,3aKoHquewuilcs 31 dexa6pn 201g eo}a

mHcnqax poccuilcxux ecnu He yKa3aHo uHoe)

21. Go6urrtaq nocne orqerHoi Aarbr

B rei{eHue nepBbtx MecsLleB 2020 roAa Bo3H14Kfla u 6urcrpo pa3BuBaercs naHAeMilfl
KopoHaBnpycnof i  rnSexqnn (COVID-19).  B oraer Ha yrposy r .ur4poKoro pacnpocrpaHeHue Bt4pyca
npaBilTenbcreol\4 Poccuhcxoh Oegepaqrara, a raKxe npaBhrenbcrBaMh cy6uerroa poccr,1ficxoil
<Degepaqun 6unu seegeHH orpaHrl trrenbHbre caHi lTapHo-nporr4Boonr4AeMilqecKne Meponpr4nrr4g,
oKa3aB[uue cyu{ecrBeHHoe Bflil lHLre Ha ypoBeHu 4enoaorZ aKThBHocrt4 e Mocree il Apyrilx Kn}oqeBbtx
peri loHax Poccun. OrpanuvrrenbHbre Mepbr cyulecrBeHHo Bnrntor Ha cnpoc i l  npe,qnoxeHre
npaKTilqecKil Bo Bcex orpacnsx oKoHoMr4Kr4. AHanorn.tFtute Mepbt, BBeAeHHble npaBilTenbcrBaMu
Apyrilx cTpaH, TaKXe oKa3blBaPT BnilflH]4e xa o6ueuur MexrqyHapo4nofi ToproBn[. Onucarnure
orpaH1,1qeHufl AesrenbHocrvi u cHuxeHue cnpoca Moryr npIBecril x 6anxporcrBy pffAa npe4npnnrufi.
CeseaHHoe c Bo3Ht4Ktr lef t  nan4errauef i  gnaqurenbHoe cHi lxeHi le cnpoca na xeeru B Mnpe npi lBeno K
pe3KoMy naAeHxo ee crol4Mocru Ha MilpoBbrx pbrHKax. 3ro noenexflo 3a co6ofi cHrxeH]4e Kypca
py6nn no orHoLueHilo K ocHoBHbtM Mt4poBbrM Bafl loraM. O4noaperueHHo B cBe3r4 c nangenanei l  c
Mapra 2020 ropa na6nrcAaercn cyqecrBeHHas BonarilnbHocrb Ha Poccr,rftq<on,t n MilpoBbtx
Qongoaurx pbtHKax.

Orucannute Qarrut Moryr oKa3arb Bllt4sHile na $rxancoBoe nonoxeHile I pe3ynbrarbt O6r.qecrea e
2020 roAy. B nacronqnil MoMeHr pyKoBoAcrBo 06qecrea aHant,l3ilpyer cnoxrBrutaecs
9KoHoM14qecKile ycnoB14F 14 oLleHnBaer 1,|x Bo3MoxHoe BnrqHile Ha AeFTenbHocrb 06r4ecrea. OAnaxo
Ha MoMeHr noAnficaHun 4annoil orLterHocrr4 pyKoBoAcrBo O6lqecraa He Moxer npeAocraBfirb
HaAexHyro oqeHKy Kofl t4qecrBeHHoro e$$exra raKoro BnvAHuA.

Pyxoeo4creo O6qecrea paccMarpilBaer onilcaHHbre co6srrrR B KaqecrBe HeKoppeKrilpylor{r,rx
co6urrnfi nocne orqernofi Aarbt.

l-enepan uxur fi 4ra percrop

22 anpeia 2020 roga

A. A. 6or4axoe
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