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HN3menenus u gonosHenns Ne 3
B HpaBn.Ha onpeaecjicHud CTOMMOCTH YUCTBIX aKTUBOB
3aKpbITOro NaeBoro HHBECTUIMOHHOTO (POHIa KOMOMHUPOBAHHOIO
«AKIHEHT ®OH/I I - PEHTHAS JIOTHCTUYECKAS
HEJIBUKUMOCTDb»

(HpaBHna OIpEACICHUA CTOUMOCTH YHUCTBIX dKTUBOB 3aKpBITOFO nacBOro MHBCCTUIITUOHHOT O (bOHZ[a KOM6I/IHI/IpOBaHHOFO

1.1.

1.2.

«AKLEHT ®OH/I I - PEHTHAS JIOTUCTUYECKAS HEABMXNMOCTD» B HOBO# penakium)

1. OBILIME NOJIOKEHUA

Hacrosmme IlpaBuna omnpeneneHus CTOMMOCTHM YHMCTBIX aKTMBOB — 3aKpPBITOIO  IIA€BOTO
WHBECTUIIMOHHOTO (oHma kKomOmHHpoBaHHOoro «AKIEHT ®OHIA 1 - PEHTHAA
JIOTUCTUYECKASA HEABUWXUMOCTDb» (nanee — IlpaBuna onpenenenus CHA) sBistoTCS
nokarkHBIM akToM OOrrecTBa ¢ orpanmdeHHON oTBeTcTBeHHOCTRIO «AKIIEHT YITPABJIEHUE
AKTUBAMMWM» (nanee — VYmpasnstomas komnanusd win YK), kotopslif paspaboTaH B
cootBercTBUM ¢ ['paxknanckum kogexkcoM Poccniickoit denepannn, OeneparbHbIM 3aKOHOM OT
«29» nos0pss 2001 1. Ne 156-®3 «OO0 mHBeCTUIIMOHHBIX (QoHAax» (namee — demepanbHBIA
3aK0H «O0 MHBECTHLIMOHHBIX (POoHAAX»), DenepabHbIM 3aKOHOM OT «22) arpenst 1996 r. Ne 39-03
«O pbIHKE LeHHBIX Oymar» (nanmee — dDenepanbHblil 3ak0H «O pbIHKE LEHHBIX Oymary),
Vkazanuem llentpansHoro 6anka Poccuiickoit ®@enepauun (banka Poccun) ot «25» aBrycra
2015 r. Ne 3758-Y «O0 omnpeneneHu CTOMMOCTH YUCTBIX aKTMBOB MHBECTHUIIMOHHBIX (POH/IOB,
B TOM YHCJIE€ O MOPSAJIKE pacueTa CpEAHEroJ0BOM CTOMMOCTH YHCTBIX aKTHUBOB IaeBOIO
WHBECTULMOHHOTO (OHJA M YHUCTHIX AKTHUBOB aKIMOHEPHOIO HWHBECTUIMOHHOIO (OHJA,
pacyeTHOM CTOMMOCTH MHBECTULIMOHHBIX [1a€B MAeBbIX WHBECTULIMOHHBIX (DOHIOB, CTOMMOCTH
UMYIIIECTBA, NEPEAaHHOr0 B OIUIATy MHBECTHIIMOHHBIX MaeB» (nanee — YKa3zaHHE), HHBIMU
HOPMAaTUBHBIMM aKkTaMu B c¢epe (MHAHCOBBIX PBIHKOB, MEXIyHapOJHBIMU CTaHIApTaMU
(rHAHCOBON OTYETHOCTH, BBEJICHHBIMHU B JieWiCTBUE Ha Tepputopuu Poccuiickoit denepannu, u
BHYTPEHHUMH cTaHJapTaMu HanuoHanbHON accoluaniy y4acTHHUKOB (OHIOBOIO pHIHKA
(HAYOOP) B mwmemsix ompeaeneHus CTOMMOCTH YHCTBIX AaKTHBOB 3aKpBITOTO I1a€BOTO
MHBECTUIIMOHHOTO (onaa komOuHupoBanHoro <«AKLUEHT ®OHJ[ | — PEHTHAA
JIOTUCTUYECKASA HEABMXNUMOCTD» (nanee — ®oug unu [IAD), pacueTHol cTOUMOCTH
MHBECTUIMOHHBIX TmaeB @DoHJa, CTOMMOCTH HUMYILIECTBAa, IEPEJaHHOIO B  OIUIATy
MHBECTUIIMOHHBIX nTacB DoHpa.

B nacrosmux IpaBunax onpenenenns CHA UCTIONB3YIOTCS TEPMUHBI M OTIPEICIICHHSI, KOTOPhIE
npeaycMoTpensl ['paxxnanckum koaekcoMm Poccuiickont @enepannu, denepanbHbIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX QoHAax», DenepanbHbIM 3aKOHOM «O pBIHKE LIEHHBIX Oymar», YKazaHHueM,
WHBIMH HOPMAaTUBHBIMHU aKTamu B chepe pUHAHCOBBIX PHIHKOB, MeXTyHApOTHBIMH CTaHAAPTaAMU
(buHaHCOBON OTYETHOCTH, BBEJACHHBIMH B JelicTBUE Ha TeppuTopuu Poccuiickoit denepaunu,
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1.3.

14.

1.5.

1.6.

BHYTPEHHUMH CTaHJapTaMud HanuoHanbHOW accoluaniy y4acTHHUKOB (POHIOBOTO pHIHKA
(HAY®OP), npaBunamMu 10BEpUTEIHHOTO yrpaBiieHus: DOHAOM, €ClI MHOE HE YCTaHOBJICHO
Hacrosumu [IpaBunamu onpenenenus CHA.

VYpasisoomas KOMIaHUs OCYIECTBIISIET OIPENEICHHE CTOMMOCTH YUCTBIX akTUBOB DoHIa,
pvaeTHOﬁ CTOMMOCTHU MHBCCTHIIMOHHBIX IIaCB CDOHIIa, CTOUMOCTH MMYIICCTBA, MECPCAAHHOIO
B OIUIaTy MHBECTUIIMOHHBIX MaeB PoH/a, B cooTBeTcTBUU ¢ DenepanbHbM 3akoHOM «O0 MHBECTH-
OUOHHBIX q)OHﬂaX», MNPUHATBIMHU B COOTBCTCTBHMU C HUM HOPMATHBHBIMH AKTAMH, Ykazanunem
u Hactosaummu IlpaBunamu omnpenenenuss CHA (npu ycliOBHM COOTBETCTBUS IOCIEIHMX
TpeOOBaHUSAM 3aKoHOJATeNbCTBa Poccuiickoit ®Penepanuu, B TOM uucie, TpeOOBaHUAM
VYKa3zaHus U UHBIX HOpMAaTUBHBIX akToB banka Poccum).

Hacrosimue [paBuna onpenenennst CHA conepixar:
® KpUTEpHUH NMpU3HAHUA (IPEKPAIICHHS IPU3HAHNS) aKTHBOB (00513aTENIbCTB);

® METOJBI ONPEACTICHUS CTOMMOCTH aKTUBOB U BEJIMUWH 0053aTEILCTB, B TOM YHCIIE OMMCAHUE
HMCTOYHUKOB JAHHBIX JJIS ONPEAENICHUS CTOMMOCTH AaKTHBOB (BEIUYHHBI 00S3aTEILCTB),
MOpsAJIKa UX BBIOOpPA, MOPAIKA KOHBEPTAI[MH BEIMYUH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM
BAJIIOTE, B JAPYIYI0 BaJIOTy, TOpAJKA NPHU3HAHUS PHIHKOB AaKTUBOB M 00S3aTEIHCTB
aKTUBHBIMH, KPUTEPUH BBIOOpaA CITIOCOOOB M MO/JIENEH OLEHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BHUJIOB AaKTHUBOB W O00s3aTENbCTB, a TaKXKE IEPEUYCHb AKTHUBOB, IMOJICKAIIUX OLICHKE
OLICHIIIMKOM, U MIEPUOANYHOCTh IPOBEICHUS TAKOM OLIEHKU;

® BpCMs, 10 COCTOAHUIO HA KOTOPOC OMPECACIIACTCA CTOMMOCTD YUCTBIX daKTHBOB,
® TICpUOANYIHOCTDH (Z[aTI)I) onpeaciCHuss CTOMMOCTHU YHUCTBIX AKTHBOB,

® Jjata, [0 COCTOAHHIO Ha KOTOPYIO OINPEACTIACTCA CTOMMOCTh UMYIIECTBA, IEPCAAHHOI'O B OIUIATY
MHBCCTUIIMOHHBIX I1aCB,

® BpCMs, MO COCTOSAHHUIO HAa KOTOPOC OMPCACIIACTCA CTOMMOCTb HMMYIICCTBA, IMCPECAAHHOIO
B OIUIATY HHBCCTUIIMOHHBIX I14CB;

® [0JIO)KEHHE O TOM, YTO pPE3epB Ha BBHIIJIATY BO3HATPAXKICHHS HE BKIIOYACTCS B COCTaB
00513aTENbCTB;

® [OPSIOK  YPEryJMpOBaHUS  PA3HOINIACMM  MEXAY  YIPaBISAOMIEH  KOMIIAHUEW U
CreuMaIu3upoBaHHbIM Aeno3utapueM @OOHAAa TpU ONPENEICHUH CTOUMOCTH YHCTBIX
AKTUBOB;

® HHYIO HH(OPMALIMIO, HEOOXOJUMYIO JUIsSl OIPEEICHNUS CTOMMOCTH YUCTHIX aKTUBOB DOH/A.

Hacrosiiue n3menenust u gononnenust B [lpasuna onpenenenns CYA npumensitores ¢ «01»
uroist 2021 roza.

W3menenus u (unu) gononHeHus B Hacrosue [Ipasuna onpenenenns CHA Moryt ObITh BHECEHBI
B CJIEAYIOIINX CIIy4asx:

® BHECEHHUS M3MEHECHHUHU U (I/IJ'II/I) I[OHOJ'IHeHI/Iﬁ B HOPMATUBHBIC AKThI, PETYJIIMPYIOHIUEC TTOPATOK
OMnpeaAcICHUs CTOMMOCTHU YHUCTBIX AKTUBOB MMACBLIX WHBCCTUIIUMOHHBIX q)OHI[OB;

® [IPUOCTAHOBJIECHUS JEWCTBHS WIN aHHYJIUPOBAHUS JIMIIEH3UH, PEIOCTABICHHON OpraHu3aTopy
TOPrOBJIM, TIO Pe3yJIbTaTaM TOPTrOB Y KOTOPOTO ONPEAENSIeTCs CTOMMOCTh LIEHHBIX Oymar u
(unn) UHBIX (PUHAHCOBBIX HHCTPYMEHTOB, COCTAaBIISIFOIINX DOHT;

® BHECEHHUS M3MEHEHUH B CIIMCOK OPraHU3aTOPOB TOPrOBIM, IO PE3yJIbTaTaM TOPrOB Yy KOTOPBIX
OTIPEICTSAETCS CTOMMOCTh IIEHHBIX OymMar u (WiM) WHBIX (PUHAHCOBBIX WHCTPYMEHTOB,
cocTaBitronnx Poun;

® BHECCHHUS M3MEHEHUH W (WJIM) JOTIOJIHEHU B MHBECTUIIMOHHYIO JICKIIAPAIIUI0, COMEPIKAITYIOCs
B MIpaBWJIaX JIOBEPUTEIHHOTO yrpaBieHuss OoHaomM;

® IpHOOpETEeHUs B COCTaB UMyIecTBa MoHAa HOBOTO BU/IAa AKTUBOB (BO3HUKHOBEHUSI HOBOTO
BUJa 0053aTeNbCTB, MOAJISKAIINX UCIIOJHEHUIO 3a cueT uMylnecTBa GoHaa);
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1.7.

1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

® HEOOXOAMMOCTH TpUMEHEHHs 0oJjiee JOCTOBEPHBIX METOJOB OIpPENEICHHUs] CTOMMOCTHU
akTuBOB DOH/A U BEIMUYUHBI 0053aTEIHCTB, MOAJIEKAIINX UCIIOIHEHHIO 33 CUET YKa3aHHBIX
aKTHBOB (B TOM 4HCJe P (GOPMUPOBAHUH HOBBIX PBIHKOB, TIOJIYYSHHUHU JOCTYIMA K HOBBIM
UCTOYHUKAaM uHopManuu U (WIK) yTpaTe JOCTyIa K paHEe HCIOJIb3yeMbIM HCTOYHUKAM
UH(OpPMAIIMU, COBEPIICHCTBOBAHHH PUMEHSEMBIX METOJIOB OLICHKH).

N3menenus u nonosHeHus B Hactosimue [IpaBwmna onpenenenus CYHA He MoryT ObITh BHECCHBI
B CJIEAYIOIME TEPHOIbI (32 UCKIIOYEHUEM CIIy4aeB HEBO3MOXKHOCTU OMPEEICHUSI CTOUMOCTH
YUCTHIX akTHBOB DOHJ1a):

® B IIEPHOJI C IaThl HaYaJa J0 AaThl 3aBepiueHus (okoHyanus) popmupoanus Ooupa;

® B [IEPUOA C JaThl IPUHATHS PEIIEHUS O BbIJaye JONOJIHUTENbHBIX UHBECTHUIIMOHHBIX 1AcB
@DoHJa 1 10 3aBEPLIECHUS COOTBETCTBYIOLIEH MPOLIEypHI;

® [I0CJIC OAaThl BOSBHUKHOBCHUSA OCHOBAHUA MPEKpalllCHUA cDOH,Z[a.

Hacrostmue [IpaBuna omnpenenennss CUA (M3MeHEHHs] W JIOTIONIHEHUS B HUX) YTBEPIKIAFOTCS
UCIIOJIHUTEIIBHBIM ~ OpraHoM  YIIPaBiAIOIIEM  KOMIIAHMM [0  COIVIaCOBaHUIO €O
CHelraln3upoBaHHbIM Aeno3utaprueM PoHia (ero UCIIOIHUTEIBHBIM OPTAaHOM).

Hacrosimme IlpaBuna omnpenenenuss CUA ¢ BHECEHHBIMHM HW3MEHEHUSMU W JIOMOJHEHUSIMU
MPEOCTABIIAIOTCS Y IPaBISIONIEH KOMIIaHUEH O TPEOOBAHUIO 3aMHTEPECOBAHHBIX JIUILI.

W3MmeHeHnss U JIONOJHEHUs, BHOcuMble B Hacrosue IlpaBuna omnpegenenus CUYA,
IIPEIOCTABIIAIOTCA Y IPABIAIOIEH KOMIIAHUMEH BIaJeibllaM HMHBECTHULMOHHBIX IacB PDoHna
HE MO03/Hee NATH pabouyux JHEH 10 Hayana NpUMEHEeHHs Hacrosux [IpaBuin ompeneneHus
CYA, ¢ BHECEHHBIMU U3MEHEHUSIMH U JIONIOJHEHUSAMMU.

Hacrosime [pasuia onpenenenuss CHA (M3MeHEHUs U JOIMOJIHEHUS B HUX) MPEICTaBISIOTCS
Ynpasinstonieii KoMIaHue B yBeIOMHUTENbHOM mopsiake B Llentpanbubiii 0ank Poccuiickoii
®enepanun (bank Poccun) B Teuenne 1Byx paboumx JHEH ¢ JaThl UX YTBEPKIEHUS U COrjaco-
BaHUS CO CHELUAIM3UPOBAaHHBIM JenozutapueM PoHJa NyTeM HalpaBlICHUS 3JIEKTPOHHOTO
JOKYMEHTA, TIOAMMUCAHHOTO YCHJICHHOH KBaIM(UIIMPOBAHHOM AnmeKkTpoHHOM noamuckio (YKOIII),
[0 TEJIEKOMMYHHMKAIIMOHHBIM KaHajaM CBA3M, B TOM YHCIE 4Yepe3 HH(POPMALUMOHHO-TEJE-
KOMMYHUKaIIMOHHYIO ceTh «MHTepHeT». K n3meHenusaM u nononHeHusiM B Hactosimue [IpaBumna
onpenenenuss CHA npumaraercst OsICHEHUE IPUYMH BHECEHUS 3TUX U3MEHEHUH U IOTIOJIHEHUH.

CTOI/IMOCTI) YUCTBIX AKTHUBOB CDOHI[a OHpGHGJ’IﬂeTCﬂ KakK pa3H1/1ua MC)KI[y CTOUMOCTBHO BCEX
akTBOB DoHMA (J1anee — aKTUBBI) U BEIMYMHOM BCEX 005A3aTENBCTB, MOICIKAIINX HCIIOTHEHUIO
3a CUeT yKa3aHHBIX aKTUBOB (J1ajiee — 00s3aTeNnbCcTBa), HA MOMEHT OIpPEACNICHUs] CTOUMOCTH
YUCTBIX aKTUBOB DOHIA.

CTouMOCTh aKTHBOB U BEIMUYMHA 00S3aTENIbCTB OMPEIEISIFOTCS MO CIPaBEUINBON CTOMMOCTH B
COOTBETCTBUM ¢ MexayHapoaHbM craHaaptoM ¢uHaHcoBoi oTyeTHocTH (IFRS) 13 «Ouenka
CIIpaBEUIMBOM CTOMMOCTHY, BBEJECHHBIM B JeicTBUE Ha Tepputopun Poccuiickoit @enepannu,
c yueToM TpeOoBaHMI YKa3aHUSs.

Croumocts uncThix akTuBoB doHna (nanee taxke — CHA) onpenensercs:

® B CJIy4dac MpHUOCTAaHOBJICHHA BblJa4YU MHBCCTUIIMOHHLIX I1ACB q)OH}Ia — Ha Jary BO300HOBJICHHUS
HUX BbIAAa4U,

® B Cly4yae OJIHOBPEMEHHOI'O MPUOCTAHOBJICHUS BbIIAUU U MOTAIlIEHHUs] THBECTULIMOHHBIX 1a€B
donma — Ha 1aTy BO30OHOBJICHHS X BBIJJAYH W TTOTAIICHHUS;

® B CJIydya€ INpCKpalCHusA donHga — Ha AaTy BOBHUKHOBCHHUA OCHOBAHUS €TI0 MIPCKPALICHUS

e mocnie 3aBepuieHUs (popmupoBaHuss DoHIA — €KEMECAYHO HA TOCICIHUA padouHil JIeHBb
KaJIEHJAapHOT O MECSLa;

® Ha MOCJeIHUM pa60qm71 ACHB CpPOKa IMpHUcMa 3assBOK Ha HpI/IO6peTCHI/IC HMHBCCTHUIIMOHHBIX
1acB CDOHI[a, BbBIIABACMBIX ITPU JOCPOYHOM INOTAIICHUH NHBCCTUIMOHHBIX I14CB donpa;
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1.15.

1.16.

1.17.

1.18.

1.19.

1.20.

1.21.

1.22.

1.23.

1.24.

1.25.

1.26.

1.27.

® Ha MocieqHuil pabouuil JIeHb CpoKa MpHeMa 3asBOK Ha MPUOOpETeHHE JOMOTHUTEIbHBIX
MHBECTUIIMOHHBIX NTaeB PoH/a,

® Ha mocleaHui pabourii IeHb CpoKa MpHeMa 3asBOK Ha MOTAIICHHE WHBECTHUIIMOHHBIX TAeB
donna.

PacueTHasi CTOMMOCTh WHBECTHUIIMOHHOTO mas PoHjpa (gajsee — pacdyeTHas CTOMMOCTH Iasi)
ompeAeNseTcs Ha Kaxaylo 1ary, Ha kotopywo omnpexaensercs CUHA, nyrem aenenus CYHA nHa
KOJIMYECTBO MHBECTUILIMOHHBIX 1aeB MOH/1a 110 JaHHBIM peecTpa BIaesIblIeB HHBECTUIIMOHHBIX
naeB DoHja Ha 1aTy ONPECIICHHS PACUETHON CTOUMOCTH Tasl.

CroumocTh UMYIIECTBA, IIEPEIAHHOTO B OIUIaTy MHBECTULIMOHHBIX ITacB PoHJIa (Hanee — CTOMMOCTh
MMYILECTBA, [IEPEJAHHOTO B OIUIATy I1A€B), ONPENEISETCS MO0 COCTOSHUIO Ha JaTy Iepefadyu
Takoro MMYyILIECTBA B OIUIaTy MHBECTULUMOHHBIX NaeB PDoHAa, 3a HCKIIOYEHHEM CIIy4aeB
ONpeNeNeHUsT CTOMMOCTH MMYIIECTBA, MEPEJAHHOTO B OIUIATy IIa€B, Ha OCHOBAHMM OTYETa
OILICHIIMKA.

B ciiydac onpeaciaCHusd CTOUMMOCTH MMYIIECTBA, IMEPCAAHHOIO B OIINIaTy IIa€B, HA OCHOBAHHUU
OTUCTa OLCHINHKA, CTOMMOCTb MMYLICCTBA, IICPCAAHHOTO B OIUIATY HACB, OHNPCACIACTCA II0
COCTOAHHUIO HA AaTy OLCHKH TAaKOT'O MMYIICCTBA. I[aTa, 10 COCTOAHHIO Ha KOTOPYIO OIIPCACIIACTCA
CTOUMOCTb UMYHICCTBA, ICPCAAHHOTO B OIUIATY IIa€B, HAa OCHOBAHWHN OTUYCTA OLICHIIWKA, HEC
MOXKET OBITh paHee TpEexX MCCALCB MO0 [JaTbl Nepeaadyud TaKOro HMyHeCTBa B OIUIATY
MHBECTUIIMOHHBIX 11acB Mona.

CpenneronoBass CHA Ha m000il JieHb ompeaenseTcss Kak OTHOIIEHHE CYMMBI CTOMMOCTEH
YUCTHIX aKTUBOB DOH/1a HA KX bl pabouMii IeHb KaJICHIapHOTO To/1a (eciii Ha pabouuil 1eHb
kaneHgapHoro roga CHA He onpenensiack — Ha MOCIEIHUN ACHb €€ ONpeesICH s, TPeIIIecT-
BYIOIIIMI TaKOMY JTHIO) ¢ Hayana roja (c aatel 3aBepiieHus (okoH4anus) popmupoBanus Gonna)
10 naThl pacyeta cpenneronoBoit CHA k uncny pabouux AHEH B KaJeHAapHOM TOTYy.

CYA u CTOMMOCTh MMYIIECTBA, IIEPEJIAHHOIO B OIUIATY I1a€B, ONMPEIEISIETCS 0 COCTOSHHIO Ha
23:59:59 o mockoBckomy Bpemenu (UTC +3:00).

CUA, B Tom uucie cpennerogoBass CUA, a Takxke pacyeTHas CTOUMOCTb Iasi OMPEIeIIOTCs
C TOYHOCTBIO /IO JIBYX 3HAKOB TIOCJIE 3amlsTOM C MPUMEHEHUEM MPaBUJI MaTeMaTHUYeCKOTO
OKpPYTJICHUS.

CYA, B TOM umucne cpenHerogoBas CHA, a Taxke pacueTHas CTOMMOCTb Masi ONpPENeNsIoTCs B
pyoIIsx.

CYA ompenensiercs: He Mo3qHee pabovero JHs, CIASTYIOIIETO 3a THEM, IO COCTOSTHUIO Ha KOTOPBII
ocymectisercs onpenenenue CHA.

Pesynprarel onpenenenus CHA, a Taxke pacyeTHOM CTOMMOCTH Iasi OTPaXKaroTCs B CIPAaBKe
O CTOMMOCTH YMCTBIX aKTHBOB, 3a HCKJIIOYEHUEM OIpEAEICHHUS CTOMMOCTH YHCTBIX aKTHUBOB
®doHza 10 3aBepIIeHus ero GopMUpoOBaHUsL.

B cnydasx u3MeHeHHUs AaHHBIX, HA OCHOBaHMU KOTOphIX Obuia ompeneneHa CYA, CYA
nojsiexxuT nepepacuety. Ilepepacuer cpeaneromoBoit CHA u pacdyeTHOM CTOMMOCTH Tias
OCYLIECTBIIsIeTCA B ciiydae nepepacuera CHA.

[Tepepacuer CYA MoOXET HE OCYILECTBISATHCS TOJBKO B Cllyyae, KOIJa OTKJIOHEHHE
WCITOJIh30BAaHHON B pacyeTe CTOMMOCTH akTHBa (00s3aTenscTBa) coctariseT meHee yem 0,1%
koppekTHoil CYHA u otkionenne CYA Ha 3TOT MOMEHT pacuera cocTaBiser meHee 0,1%
KoppekTHoil CHA.

JlaHHbIe, MOATBEPKIAIOIINE PACUeThl BETMUMH, MTPOU3BE/ICHHbIE B COOTBETCTBUU C HACTOSIIMMU
[TpaBunamu onpenenenus CHA, xpaHaTCs He MEHEE TPEX JIET C AaThl COOTBETCTBYIOILETO pacyera.

Konuu otyeros OLICHIINKOB, UCIIOJIb30BAHHBIX B TCUCHUC NMOCIICAHUX TPEX JICT IIPHU ONPCACIICHUN
CqA, MpEeaOCTaBIAOTCA I10 TpC6OBaHI/IIO BlaJeNIblIeB MHBECTHULIMOHHBLIX maeB MDoHga. HpI/I
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2.1.

2.2.

2.3.

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

9TOM IlJIaTa, B3UMacMas 3a NpCA0CTABIICHUC YKA3aHHBIX KOHHfI, HC MOXKCT MPCBLIIIATL 3aTPAThI
Ha UX U3roTOBJICHHUC.

2. KPUTEPUU NTPU3HAHUSA (ITIPEKPAIIEHUSA ITPU3HAHUS)
AKTHUBOB (OBA3ATEJILCTB)

AxTuBbl (00s13aTenbeTBa) NpUHUMAatoTcs K pacuery CHA B citydae ux NpU3HAHUS B COOTBETCTBUU
¢ MexayHapoAHbIMU CTaHIapTaMu (UHAHCOBOM OTUETHOCTH, BBEACHHBIMU B JEHCTBUE Ha
tepputopuu Poccuiickoit denepannm.

Kpurepun npusHanus (IpekpaiieHusi IpU3HaHUs) aKTUBOB (0053aTeNbCTB) B LENSIX pacyera
CYA npeacrasnensl B [Ipunoxxennn Ne 1 k Hactosmum IpaBunam onpenenenus CHA.

Pe3epB Ha BbILIATY BO3HArpaKACHUs YIPABISIOLWIEH KOMIAHUM, CHEUUATU3UPOBAHHOMY
JICTIO3UTApPUI0, AYAUTOPCKOW OpraHu3auuu, oueHuKy DoHIa U JuIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIAACNIbIEB MHBECTULIMOHHBIX NaeB DOHIaA, pe3epB HA OILIATy PACXOOB,
CBSI3aHHBIX C JOBEPUTEIIbHBIM YIIPABICHUEM HMMYIIECTBOM, COCTaBisAromMM PoHA, a Takxke
WHBIC PE3EPBBI HE BKIIIOYAOTCS B COCTaB 0053aTEILCTB.

3. METOZbI ONPEAEJEHUSA CTOUMOCTU AKTUBOB
N BEJIMYUHBI OBA3ATEJIBCTB

MeTtoibl OnpeIeNIeHNsT CTOMMOCTH aKTHBOB M BEJIMYMHBI 00s13aTENIBCTB B Ieisax pacdera CUA
npuseneHsbl B [Ipunoxenun Ne 2 k HacrosmuM [IpaBunam onpenenenus CHA.

[lepeueHpb akTUBOB, MOJUIEkKAIIUX OLEHKE olleHIIMKOM PoHna, npuseaeH B [Ipunoxenun Ne 3
K HactoswmuM IIpasunam onpenenenus CHA.

CTOMMOCTh aKTHMBOB, B TOM YHCJIE OMpENeJCHHAs Ha OCHOBAaHWMHU OTYETa OIICHINMKA (l1aiee
TaK)kKe — OTYET OLICHIIMKA), COCTABIICHHOTO B COOTBETCTBHM ¢ TpeOoBaHusMU DeneparbHOTO
3ak0oHa OT «29» mromst 1998 1. Ne 135-03 «O0 oreHOUHOI HEATENBHOCTH B Poccuiickoii
Oenepannny (nanee — denepanbHblii 3akoH  «O0 OLIGHOYHOM NeATeNbHOCTH B Poccuiickoi
Oeneparuny), omnpezaensercs 0e3 ydeTa HAJIOroB, KOTOPBIE YIUTAYUBAIOTCS B COOTBETCTBHH
¢ 3aKoHOJaTeNLCcTBOM Poccuiickoii denepary Uil MHOCTPAHHOTO TOCYAApCTBA MPH MPUOOPETEHUN
Y peaju3aluy YKa3aHHbIX aKTUBOB.

B cnyuae ompezaeneHus CTOMMOCTH aKTHMBAa Ha OCHOBaHUM OTYETa OLEHIIMKA JaTa OLEHKU
CTOUMOCTH IO0JI’KHaA 6I>ITI> HEC paHee mIeCTU MECALIEB OO0 AaThbl, II0O COCTOSIHHIO Ha KOTOPYIO
onpenensiercs CHA. Ilpu 3ToM CTOMMOCTh aKTHBa OMNPENEISAETCS Ha OCHOBAHUHU JOCTYITHOTO
Ha MOMeHT ompeneneHuss CHA oTdera OIEHIMKA C JATOW OLIEHKH HamOoJiee OJIM3KOW K J1are
ONpeIeJICHUsI CTOMMOCTH aKTHBA.

CTOMMOCTh aKTHMBa MOXKET OMNpEAeNIThCS s 1enedt Hacrosuwmx [lpaBun onpenenenus CHA
Ha OCHOBAHUM OTYETA OLEHILIMKA, €CJIM TAaKOW OTUET COCTABJIEH OLEHIIMKOM, B OTHOLIEHUU
KOTOPOT'0 CO CTOPOHBI CAMOPETYIUPYEMBIX OPraHM3ALMi OLICHIIMKOB HE MPUMEHSIUCh B TEUCHUE
JIBYX JIET B KOJMYECTBE JIBYX M 0ojee pa3 Mepbl AUCHUILTMHAPHOTO BO3JICHCTBUS,
npexycMoTperHbsie denepanbHbiM 3aK0HOM «OO0 OlLIEHOYHOU aAesTenbHOCTH B Poccuiickoii
denepannny», a TAKKE BHYTPEHHUMHU JIOKYMEHTAaMHU CaMOPETYIUPYEMbIX OPraHU3aluii OLEHIIUKOB,
Y CTaX OCYILECTBJICHUS OLICHOYHOM IEATEIIBHOCTH KOTOPOIO COCTABIISIET HE MEHEE TPEX JIET.

B cJrydac onpeacICHUA CTOUMOCTH aKTHBA, IMOAJICIKAIICTO OLCHKE OLICHIIIUKOM (I)OH,Z[a, OIICHKa
TAaKOro akTuBa OOJDKHA MPOU3BOJAUTHCA OLCHIIHKOM (DOH,ZIa HC PCXKE OAHOTO pasa B IICCTH
MCCAIICB.

CroumocTh aKTHBOB (BeJIMYMHA O0053aTENbCTB), BbIpaXXEHHAs B HWHOCTPAaHHOW BajIoOTe,
npunumaercss B pacder CUA B pyOmax mno kypcy LlentpanbHoro Oanka Poccuiickoii
Qenepan Ha JaTy ee ompeaeneHus. B ciydae ecnu llentpanbubiM Gankom Poccuiickoii
®enepalii HE YCTAHOBJIEH KypC MHOCTPAHHOM BaIOTHI, B KOTOPOM BBIPaK€HA CTOMMOCTH
aKTHUBOB (BeJIMYMHA 00513aTENbCTB), K PYOJII0, TO UCIONb3YETCS COOTHOLLIEHUE MEXIY KypcoM
MHOCTPAaHHOU BaIIOTHI M pyOJieM, OIpeIesiieMoe Ha OCHOBE Kypca 3TUX BAJIOT MO OTHOLICHHIO
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4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

K amepukanckomy pomnapy (USD) (kpocc-Kypc MHOCTpaHHOW BalIOTHI, OMpPEAETICHHON uepes
amepukanckuii gosnap (USD)).

4. OCOBEHHOCTU YUYETA BO3HAT'PAJKJIEHUIN U PACXO/I0OB,
CBA3AHHBIX C JOBEPUTEJIBHBIM YIIPABJEHUEM ®OHOM

Kpeautopckas 3a10/5KEHHOCTD TI0 BBITUIATE BO3HATPAKICHUI U OIJIATE PAcXOJOB MPU3HACTCS
B JaTy BO3HUKHOBEHUsA y Ymopapisomed komnanud @DoHJAa  COOTBETCTBYIOIIETO
00s13aTenCTBA.

Boznarpaxaenue Ymnpasisolieil KOMIaHUH 32 JOBEpUTENbHOE yrpaBieHnue OoHaoM, pasmep
KOTOpPOro 3aBUCUT OT cpeaHeronoBol CYA (mpu HaMuuM YKa3aHHOIO BO3HAIPAXKIEHUS B
OTYETHOM TIEPHO/IC), IPU3HACTCA Ha Kakayro nary onpexaenenuss CHA B coorBerctBum c m. 1.14
Hactosux [Ipasun onpenenenns CHA u yduTBIBaeTCS B COCTaBe 00s3aTEIBCTB (KPEAUTOPCKOM
3aJOJDKEHHOCTH) JO MOMEHTa €ro BblIIUIaThl. Eciu B COOTBETCTBUU C  YCIOBHUSMH
JEHCTBYIOIMX JOTOBOPOB 00 OKa3aHWM YCIYyT CIIEHUAIU3UPOBAHHBIM Aeno3urapueM Ponna,
JUIIOM, OCYILECTBJISIONIMM BEJCHHUE DPEecTpa BIIAJENIbLIEB MHBECTUIMOHHBIX MaeB DoHIa,
BEJIMYMHA BO3HATPAKICHUS SBISETCA (PUKCUPOBAHHOM JIMOO 3aBUCUT OT pa3Mepa CTaBOK HIIU
MHBIX [TapaMeTPOB, U3BECTHBIX Ha Aary onpeneneHus CYA, To kpeautopckas 3a10KEHHOCTb
[0 YIUIaT€ COOTBETCTBYIOIIMX BO3HArpaXkICHUN NpPU3HAETCA Ha KaXKIyI0 JaTy OIpeIeiIeHUs
CYHA B coorBerctBuu ¢ 1. 1.14 nactosmmx IlpaBun ompenenenus CYHA. Kpeautopckas
3a/I0JKEHHOCTh 10 YIUIaTe BO3HArpa)kJIeHUs CHEeLHUAIN3UpPOBaHHOMY jeno3utaputo PDonna,
JUIy, OCYUIECTBISIONIEMY BEACHHE pEeecTpa BIAAeNblieB MHBECTULHOHHBIX maeB DoHna,
IPEKpPALIAET IPU3HABATHCSA B MOMEHT OILIATHI.

BenuuuHa cripaBeyinBON CTOMMOCTH KPEAUTOPCKOM 33/I0JIKEHHOCTH 110 YIUIaTe BO3HATPAXKICHHUS
crenuain3upoBaHHoro aenoszurapus @®oHpaa, JMIA, OCYLIECTBISIOLIEIO BEACHHE peecTpa
BJIQJICTIbIIEB WHBECTULMOHHBIX maeB DoHpma, onpenensercs HCXOAs U3  YCIOBUU
COOTBETCTBYIOIIMX JIOTOBOPOB M OLICHUBACTCS B CyMME, NPOINOPIHOHAIBHONW KOJMYECTBY
KaJIeHJAapHBIX JHEH B pacueTHOM mepuoje. [Ipu 3Tom mpu pacuere Ha MOCIETHUH pabouwmii
JIeHb PacyeTHOro MEepHoJa CIpaBeJIMBas CTOUMOCTh 3a/I0JDKEHHOCTH OIpEAEIseTCs 3a BECh
pacueTHBIN MEePHOJ] C yUeTOM HepaboUHX JHEH Mmocie AaThl pacyera.

Bosnarpaxknenue Ynpapisoomed KOMIIAHMM 3a pe3ynbTaTsl ynpaiaeHus DoHgom, pasmep
KOTOPOTO 3aBUCUT OT J0XO/Aa OT JIOBEPUTEIbHOro yrpasieHuss PoHaoM (MpH HAIUYUU
YKa3aHHOTO BO3HArpa)JIeHWs B OTYETHOM IE€PHOJE), NMPHU3HAETCAd Ha MATHIA pabouuii JeHb
KaJICHJApPHOI0 MecALa, CIEAYIOLIEr0 3a OTYETHBIM IIEPUOAOM, HAa OCHOBAaHMM IIEPBUYHOIO
JIOKYMEHTa, COCTAaBJICHHOIO YIPaBIAOIIEH KOMIAHWEH, W YYUTBIBAETCSI B COCTaBe
00513aTeNIbCTB (KPEAUTOPCKON 33aJJOPKEHHOCTH) 10 MOMEHTA €T0 BBIIJIATHI.

O06s13aTenbCTBa 10 OIJIATEe PacXoA0B/BO3HArpaKAeHU 3a cueT umyniectBa @onaa npusHatoTes
B pa3Mepe, He IMPEBBIAIONINM IPeAeIbHO JOIMYCTUMBIM pa3Mep pacxoa0B/BO3HATpaKACHUH,
ompeneneHHbli ucxons u3 cpenneromoBoi CYA donma B coorBerctBHHM ¢ [lpaBmiiamu
JIOBEPUTEIBHOTO ypaBieHus POHA0M Ha MOMEHT UX MPU3HAHMS.

Kpeautopckas 3aJ0/DKEHHOCTh IO BBIILIATE BO3HATPAKIACHUS YTNPABIAIOIIEH KOMIIAHUH
®oHpa, ykazanHoro B 1. 4.2 Hactosmux IlpaBun ompenenenus CYA, ompenensercs B
CJIEIYIOLIEM MOPSKE:

(S CuA, +CA —Oi)*%—ivn

V. = n=1 n=1
1
1+1
D

2oe:

Vi - BCJIMYMHA OYCPCAHOI'O (TeKyLLICFO) HAYUCJICHUA BO3HAIPAXKICHUA YHpaBHHIOH_[Cﬁ KOMIIaHUH

doHJa HA JATy pacyeTa;
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i-1
ZVn - CyMMa y’Ke ITPOU3BEICHHBIX B TEKYIIEM KaJIeHJapHOM T'Oly Ha4HCIEHUN BO3HArPaXACHUS
n=1

VYnpasnsroueit koMmnanuu PoHpa;

i-1

Z C44, - cymma CHA, paccunTaHHas ¢ Ha4aja roja Jo AHs, IPEJIIECTBYIOLIErO AaTe pacyeTa;

n=1

X - MPOLEHTHAsl CTaBKa, COOTBETCTBYIOIAs pa3MeEPY BO3HATPAXKACHUS Y IIPABIISIOIIENH KOMIIAHUH
®oHpa, ycranoBiaeHHOMY [IpaBunamu 1oBeputenbHOro ynpasiaeHus QoHIoM;

N - MOPAAKOBBIA HOMEDP KaXXOr0 HAYMCIICHHs BO3HArPaKACHUs Y Ipasiisitonied komnanuu Gonna
B OTYETHOM TOJly, IPUHUMAIOUINH 3HaYeHus ot 1 10 1,

N=I - MOPSAKOBBI HOMEP MOCJIEAHEr0 (TEKYILEro) HaYnuCIICHHS BO3HATPAXKACHHS Y IPABIISIOIICH
komnanuu ®onna;

CA; - croumocTs akTuBOB DOHJA HA ATy pacyeTa;

O:- cymma obs3atenscTs DoHIA HA ATy pacyeTa 3a BRIYETOM BEIMUYHHBI OUEPETHOTO (TEKYILEro)
HA4MCIICHUS BO3HATPa)KICHUs Y IPABIAIONIEH KOMIIAaHUY Ha J1aTy pacuera,

D - xonnyecTBO pabouux JHEH B TEKYIIEM KaJeHIAPHOM TOJY.

B ciyyae u3MeHEHHSI POIIEHTHOM CTaBKH B OTYETHOM T'OJIy, CTaBKa PACCUMTHIBACTCS CIICTYIONITUM
obOpazoM:

X=(X*D /D,+X *D /D, +......... +x"*D" /D)

D;=D +D'+...4D"

eoe:
X’ - IpOLIEHTHAas CTaBKa, KOTOpas JIeHCTBOBaIA C Hayajla OTYETHOIO T0/1a;
X" - U3MEHEHHas MPOIICHTHAs CTaBKa;

x" - meiicTByIONIas IIPOLIEHTHAS CTABKa;

D' - konuyecTBO IHEH ITepuoaa Di , B TEYEHHE KOTOPBIX JEWCTBOBaNA CTaBKa X ;

D" - konu4ecTBO AHEN Nepruoaa Di , B TEUCHHE KOTOPHIX JICHCTBOBANIA CTaBKa X ;

D"- KOJIMYECTBO JHEH nepuoga DI , B TCUCHUC KOTOPBIX JIeliCTBOBAJIa CTaBKa x" .

5. MOPAJOK YPEI'YJIMPOBAHUSA PASHOIJIACUH MEXKTY
YHOPABJISIONEN KOMIOAHUENA U COELUAJTA3UPOBAHHBIM JIEMNO3UTAPUEM
IMPU ONTPEAEJIEHUU CTOUMOCTHU YUCTBIX AKTUBOB

5.1. Ilpu oOHapykeHMH pacxoxaeHuil B pesynprarax pacueta CYA, KOTOpBI Hpou3BeneH
crenuanu3upoBaHHbIM JienosutapueM donpa (nanee — Cnenuain3upoBaHHBINA JENO3UTAPUI)
1 Yrpasistomed komnanued, Crnennaln3upoBaHHbIA AEMO3UTApUi U YTIPABIIAIOIIAsS KOMITaHHS
IPOBOJST BHETJIAHOBYIO ITPOBEPKY COCTOSIHUS AKTUBOB U 00SI3aTENILCTB.

5.2. BuHemmaHoBas mpoBepKa COCTOSHUS aKTUBOB U 0053aTENHCTB MPOBOIUTCS B ICHb OOHAPYKEHUS
pacxoxaeHuid B pesyabrarax pacuera CUA, xotopelii mpomsBeneH Crenuain3upoBaHHBIM
JIETIO3UTapueEM U Y IPABJISAIONIEH KOMIIAHUEN, U BKIIFOUAET CIEAYIOIINE MEPOIIPUSATHS:

® OIpCACIICHNE aKTUBOB (065133.TCJ'IBCTB) q)OHI[a, 10 KOTOPBIM ITPOU30MIIIIO PACXOKICHUC,

® CBCPKY JaHHBIX, UCITIOJIB30BAHHBIX CHeHI/IaIH/ISI/IpOBaHHBIM ACTIO3UTAPUCEM IJIsd OIIPCACIICHHUA
CTOMMOCTHU aKTHUBOB (BEJIMYUHBI 00SI3aTENHCTB), C JAHHBIMHU, IPEIOCTABICHHBIME Y IPABIISFOILICH
KOMIIaHWEH B OTHOIIICHUH aKTHBOB (00sI3aTEIHCTBA), IO KOTOPHIM MPOU30IIIIO PACXOXK/ICHHUE.
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5.3.

5.4.

B mporecce mpoBeneHHs BBHINICYKAa3aHHON MPOBEPKUA COCTOSIHHSI aKTUBOB U 00S3aTENbCTB
Crernuanu3upoBaHHBIA ACTIO3UTAPH W YTpaBJSIONIas KOMIAHUS BIIpaBe TpeOOBaTh JPyT
y Jpyra Jo0ble CBEJCHHS M JOKYMEHTHl (WM UX KOMHH), HEOOXOIWMBIEC MJsl BBIICHEHUS
MPUYUH U YCTpaHEHUS! OOHAPYKEHHBIX PACX0XKJICHUH.

[Tpu HEBO3MOXKHOCTH  YpEryJIMpOBaTh BBISIBIICHHbBIC pa3zHorIacus MEXIY
Crnenuaiu3upoBaHHBIM JEMIO3UTApUEM M YTIpaBisitolle komnanuen npu onpenenenun CUA

CTOPOHBI COCTABJIAKOT U MOANMCBIBAIOT aKT O HCYCTPAHCHHBIX pPAa3HOIIaCUAX IMPU ONPCACICHUN
CUA.
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ITpunoxxenne Ne 1

k [IpaBriiam onpeneneHrss CTOMMOCTH
YHCTHIX aKTUBOB 3aKPBITOTO ITa€BOTO
WHBECTHIIMOHHOTO (poHIa
koMOuHHpoBaHHOTO «AKIIEHT ®OH/]
| - PEHTHAS JIOTUCTUYECKASA
HEJABWXKMMOCTb»

KpuTtepun npusHanus U npekpameHusi NIPU3HAHNS AKTHUBOB U 00513aTeJILCTB

Bujg akTtusBoB /
00513aTEJILCTB

Kpurtepuu npusnanus

Kpurepun npexpanieHusi npusHaHUA

JleHe)xHBIE CpeCTBa
Ha 0AaHKOBCKHX
CUETax, OTKPHITHIX B
KPEIUTHBIX
opranmzamusax YK
JLY. IIN® B pybnsix u
WHOCTPaHHOW BaJIIOTE

I[aTa 3a4YUCIICHUA OCHCKHBIX CPCIACTB Ha COOTBGTCTBYIOH_II/Iﬁ
0OaHKOBCKHI CUET Ha OCHOBAHHMH BBIITHCKU C YKa3aHHOI'O
cycTra.

JlaTa ucnosiHeHHsI KpeAUTHOW OpraHu3aluei

0053aTeNbCTB 1O [IEPEUNCIICHUIO JIEHEKHBIX CPEJICTB

co cyeTa (IeHEKHBIE CPE/ICTBA, CIIMCAHHBIE CO CUeTa B
KPEIUTHOM OpraHU3alliy B LIEISX 3a4MCICHUS HA IPYTOM CYET
B 9TOW WJIM MHOM KpEeIUTHON OpraHu3aluu (Jajiee — HOBBIH
CYeT), B TOM YHCJIE NP UX Ieperade npoPpecCuOHATbHOMY
YYaCTHUKY PBIHKA IICHHBIX OyMar, B OTHOIIIEHUU KOTOPBIX HA
naty pacuera CHA He noaydeH JOKYMEHT, MOATBEPKAAFOITNI
MIOCTYIIJICHUE JCHEKHBIX CPEJICTB HA HOBBIN CYET,
HPU3HAIOTCS B KAYECTBE eOMTOPCKOI 3a/I0JDKEHHOCTH).

Hata pemenus banka Poccun 06 0T3bIBE TUTIEH3UH

y KpeaAuTHOM opranuszanuu, B kotopoid YK J.V. ITU® otkpsIT
cyeT (cueTa), Ha OCHOBAaHUU KOTOPOU [JTUIIEH3UH |

KpeIUTHas1 OpraHu3alis OCYyIECTBIIsAIA PACYETHbIE

orepanuu (COOTBETCTBYIOIIHNE IEHEKHbBIE CPEACTBA
NEepeXosT B CTaTyc Mpoyeit 1e0UTOPCKO 3a10JKEHHOCTH ).
JlaTa nukBHIaMKM KPEIUTHON OpraHu3amuu, B KoTopoil YK
J.V. [TN® oTkpsIT cUeT (cuera), coraacHo HHGOpMaIu,
PACKpBITON B ODHUIIMAIIBHOM JOCTYITHOM UCTOYHHKE (B TOM
yucie gata 3anucu B EI'PIOJI o nukBuaanmuu kpeauTHOM
OpraHu3aIum).

oIr7



Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

[enexHele cpeacTsa
Ha cueTax Io BKJIaJaM
(mero3urtam),
OTKPBITHIX B
KPEAUTHBIX
opranuzanusx YK
JLY. IIN® B pyOnsix u
MHOCTPAHHOU BaJIIOTE

JlaTa 3auncieHns JEHEKHbBIX CPEICTB HA COOTBETCTBYIOLIUI
JEMO3UTHBIN CUET HA OCHOBAHHUHU BBITUCKHU C YKa3aHHOTO
cyera.

JlaTa nepeycTynku npasa TpeOOBaHUS O BHIILIATE CYMMBI
BKJIaJ]a Ha OCHOBAaHUU COOTBETCTBYIOLIETO J10I0OBOPA.

JlaTa ncrioyiHeHUs1 KpEAUTHOM opraHu3anuei 00s13aTenbCTB
10 BO3BpaTy BKJa/a (IeHEKHBIE CPEJCTBA, CIIUCAHHBIC CO
cyeTa B KpEAUTHOM OPraHU3alluy B LIEJISIX 3aYMCIIEHUS Ha
HOBBIW CUET, B OTHOILIEHUH KOTOPBIX Ha Jaty pacyeta CHA He
IIOJIy4YEH JTOKYMEHT, TOATBEPKIAIOIINUN ITIOCTYILUICHHE
JIEHEXKHBIX CPEACTB Ha HOBBIW CUET, IPU3HAIOTCS B KAYECTBE
JeOUTOPCKOMN 3a10JDKEHHOCTH).

Jata daxTrueckoit nepeycTynku rnpaBa TpeOOBaHus O
BBIILIATE BKJIAJa HA OCHOBAaHUH COOTBETCTBYIOILIETO JOTOBOPA.
[Hara pemenus banka Poccuu 06 0T3bIBe JIHIIEH3UH

y KpeaAuTHOM opranusanuu, B kotropord YK JI.V. I[IU® oTkpsIT
cyer (cuera), Ha OCHOBAaHWUU KOTOPOU [JIMLIEH3UH |

KpeIuTHas1 OpraHnu3alus OCYLIECTBIISIA pACYETHBIE
orepanuu (COOTBETCTBYIOIINE IEHEKHbBIE CPEACTBA
NEPEXOIST B CTATyC MPOYeii 1eOUTOPCKOM 3a10JKEHHOCTH).
JlaTta nuKBHAAIIMY KPEAUTHOM OpraHu3anuu, B kKoTopod YK
J1.Y. ITN® oTKpHIT cyeT (cueTa), coriaacHo HHGOpMAIIHH,
PacKpbITOM B OHUITHAIBHOM JIOCTYITHOM HUCTOYHHUKE (B TOM
yucine aara 3anucu B EI'PIOJI o nukBunanum kpeauTHOM
OpTraHH3aIiN).

Lennsie 6ymary,
KpOMe€ ITPOU3BOIHBIX
(MHAHCOBBIX
MHCTPYMEHTOB

ata nepexopa nmpaB COOCTBEHHOCTH Ha IIEHHbIE OymMaru:

e B clyyae, ecy [IeHHas Oymara MOJJIeKUT YU4eTy Ha cueTe
JIeTo, — JaTa 3a4MCIIeHHsI LIEHHOM Oymaru Ha cueT JIero,
koropsii OTKpBIT YK JI.V. ITN® B criennanu3npoBaHHOM
neno3utapun @oH1a, HA OCHOBAHUH BBIMUCKHU C YKa3aHHOTO
cyera;

e B Cllyuae, €ciM [IeHHas Oymara He MOJIJIEKHUT yUeTy Ha cueTe
JIETI0, — C AaThI MpUeMa IIEHHOW Oymaru, onpeaenseMoi B
COOTBETCTBUU C YCIOBUSMH JIOTOBOPA, HA OCHOBAHUHU aKTa
npreMa-Ttiepeaui eHHBIX OyMar Uil HHOTO JOKYMEHTa O
npuemMe IeHHO# Oymaru B oOIIyIo J0JIEBYI0 COOCTBEHHOCTh
BIIAJI€JIbIIEB MHBECTULIMOHHBIX aeB DoHa.

JaTa nepexoza npaB COOCTBEHHOCTH Ha IIeHHbIE Oymaru:

e B CiIyyae, e€Cli lIeHHas Oymara MmoJIJISKHUT YIETy Ha CueTe
JIeTo, — JaTa CIUCaHus IIeHHON OyMaru co cueTa Jierno,
KoTopbii OTKpBEIT YK Y. [TM® B cienmanu3upoBaHHOM
neno3utapun QoH1a, HA OCHOBAHUH BBIMUCKHU C YKA3aHHOTO
cUera;

e B CiIyyae, €CJI IIeHHas Oymara He MOJJISKHUT YUYeTy Ha
cyeTe JIeTo, — C IaThl Iepeiayu [IEHHON Oymaru,
OTpeIeTIIEMOl B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA, HA
OCHOBaHHWU aKTa MpueMa-Tiepeaun eHHBIX OyMar Wik HHOTO
JIOKYMEHTA O Tepeave eHHoW Oymaru u3 oOmiei 107aeBoi
COOCTBEHHOCTH BIIaJICIbIIEB UHBECTUIIMOHHBIX 11aeB DoHa.
JlaTta MTUKBHIAIIUN SMHUTEHTA/TIUIIA, 00S3aHHOTO 110 IICHHON
Oymare, coriacHO HH(GOpPMAIINH, PACKPBITON B O(UITHAIIEHOM
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

JIOCTYITHOM MCTOYHHKE (B TOM uucie, nara 3anucu B ETPHOJI
0 JTUKBHJIALIMU YMUTEHTA/JIHIa, 00SI3aHHOIO MO LIEHHOM
Oymare).

JlaTa HacTymeHus CpoKa NoraiieHus HeHHoM Oymary, 3a
UCKJIIOYEHUEM JIOCPOYHOTO MOrallleHusl.

[Jata nony4eHus J€HEKHBIX CPEJICTB B CUET MOJIIHOTO
HCIIOJIHEHUS 0053aTEIbCTB 110 JOCPOYHOMY ITOTALIEHUIO
IIEHHON OyMaru.

[IpounsBoaHbIe
(dbUHaHCOBBIC
UHCTPYMEHTHI (Janee
taxke — [TON)

Jlata 3aKiIr04eHus CIIENKH Ha OCHOBAHUH JIOTOBOPA/OTUYETA
Opokepa.

Jlata ucnonHeHus 00s3aTenabCTB MO CACTIKE.

JlaTa BO3HMKHOBEHUS BCTPEUHBIX 0053aT€IbCTB IO KOHTPAKTY
C Tako xe crienuuKaIren, To eCTh 3aKII0UYeHUe 0PCETHOM
C/IETIKH.

[ara npekpaiiieHust 0053aT€IbCTB 10 KOHTPAKTY 0 UHBIM
OCHOBAHUSIM.

Hensmxumoe
HMMYILIECTBO

HaunGoiee panHsis u3 aar:

e jara npueMa 00bEeKTa HEABUKUMOTO UMYIIIECTBA,
yKa3aHHas B MOJMNKCAHHOM CTOPOHAMU MEPEIaTOYHOM aKTe
WJIM MTHOM JIOKYMEHTE O Tepejade, B OOIIYIO T0JIEBYIO
COOCTBEHHOCTD BIaeIbIEB MHBECTUIIMOHHEIX aeB [TND;

e J1aTa rOCYIapCTBEHHOW PErUCTpaLliM IEpPEeXo/1a Ipasa
COOCTBEHHOCTH Ha OOBEKT HEIBXKUMOTO UMYIIIECTBA
BJIaJIeTIbIIaM MHBECTUIMOHHBIX MaeB [IN®D, noaTeepxieHHas
BhInTHCcKOM 3 EI'PH.

Haubonee panuss u3 aar:

e jara nepeaayr 00bEKTa HEJBUKUMOIO UMYIIIECTBA,
yKa3aHHas B MOJNKMCAHHOM CTOPOHAMU MEPEIaTOYHOM aKTe
WJIM MTHOM JIOKYMEHTE O mepejade, u3 oOIei 1071eBoi
COOCTBEHHOCTH BJIaJ€IbIEB HHBECTUIIMOHHEIX naeB TN D;
e JlaTa roCyJapCTBEHHON PErUCTpaLMU IIEpexoa IpaBa
CcOOCTBEHHOCTH Ha OOBEKT HEIBUYKUMOTO UMYIIIECTBO HOBOMY
npaBooOIaaaTeNto, MoaATBep K AeHHas Beimuckoi u3 EI'PH.
JlaTa npekpariieHus mpaBa COOCTBEHHOCTH B CBSI3U C
roCyJapCTBEHHOM perucTpamueil IMKBUIAIMN 00beKTa
HEJIBUKMMOI'0 UMYILIECTBA, IOATBEPKICHHAS BBIIMCKOU U3
EI'PH.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

B cnyuae, eciu 00beKT (0OBEKTHI) HEBMKIUMOCTH BO3HUKACT B PE3yJIbTaTe pa3jelia IPyroro 00beKTa HeJBUKIMOCTH,
BXOJISIIEro B cocTaB umyniectsa @oH1a, BHOBb BO3HHUKIINN 00BEKT (00BEKTHI) IPU3HACTCS B KAYECTBE aKTHBA, @ OOBEKT
HEJABM)KMMOCTH, KOTOPBIH MOJIekKAI pa3Aeny, MPeKpalacT MPU3HABAThHCS B KAUECTBE aKTUBA C MOMEHTA BHECCHHSI JAHHBIX O
HOBOM 00BekTe (00bekTax) B EI'PH npu ycnoBun Haauvms oTyeTa OlEHIIUKa 00 OI[EHKE ero (MX) CIpaBeIIuBONd CTOMMOCTH.

B cnyuae, eciu 00bEKT HEIBUKUMOCTH BO3HUKAET B PE3yIbTaTe O0BEAMHECHHS HECKOJIBKUX 00BEKTOB HEJBUKIMOCTH,
BXOJIIINX B cOCTaB MMyIecTBa ®oH/1a, BHOBb BOSHUKIINN O0BEKT MPU3HAETCS B KAYECTBE aKTHBA, 2 00bEAMHEHHbIE OOBEKTHI
HEJBM)KMMOCTH MPEKPAIIAl0T IPU3HABATHCS B KAYECTBE aKTHBA C MOMEHTA BHECEHUS JaHHBIX 0 HOBOM 00bekTe B EI'PH mipu
YCIIOBUU HAJIMYMS OTYETa OLICHIIUKA 00 OIICHKE CIPaBENIMBON CTOMMOCTH HOBOTO OOBEKTA.

[IpaBa apenb1
(cyOapenibl)

13 JI0rOBOpa apeHIbl
(cyOapenbl), 1Mo

[IpaBa apenabl (cybapeHpl) 3eMENBHOTO y4acTKa
MIPU3HAIOTCSI AKTUBOM B (POpMeE IpaBa MOJIb30BaAHUS C IAThI
BCTYIUICHUS B CHJTY JIOTOBOpA apeH/Ibl (CyOapeH Ibl), KpoMe
TEX CIIy4aeB, KOT/Ia XapaKTEPUCTUKNA COOTBETCTBYIOIIETO

Jara npekpaiiieHust mpaB apeHab! (cydapeHbl).

KOTOPOMY
APEHIATOPOM 3eMEJIBHOTO YYacTKa, HA KOTOPOM PACIIOIOKEHO HEIBUKHMOE
SABJISIETCS HMYIICCTBO - aKTHB q)OHI[a, B 4aCTHOCTH, €ro rpaHulbl, U
Yipasnsomas (M) YCIIOBUSL JIOTOBOPOB, HA OCHOBAHMH KOTOPBIX
xommanus J1.Y. OCYIIECTBIISICTCS UCTIOIH30BAHNE TAKOTO YIaCTKa, HE
dougoM MPEJIOoJIararoT, YTO UMYIIIECTBEHHBIC ITPaBa Ha HErO MOTYT
TCHCPUPOBATH CAMOCTOATCIIbBHYIO DKOHOMHUYCCKYIO BBIT'OAY
WK OBITh IPEIMETOM CJENIKH OTAEIBHO OT PACIOI0KEHHOTO
Ha HEeM 3/1aHus (CTPOEHMUSI, COOPYKEHHS, THOI'O HEIBKUMOTO
UMYIIECTBA), a TAKXKE €CIU CIpaBeINBasi CTOMMOCTD MIpaB
apeH bl (CyOapeH 1pl) 3eMEJIbHOTO Y4acTKa, Ha KOTOPOM
PacMoI0kKeHO HEABMKMUMOE UMYIIECTBO - akTUB DoH/Ia,
BKJIIOYCHA OLUCHIIMKOM B CIIPABCAJIMBYIO CTOMMOCTL 3TOT'O
HEABM)XMMOT'O UMYIIECTBA.
HimytecTBEHHBIC JlaTa BCTYIUIEHHS B CHITY COOTBETCTBYIOIIETO JOTOBOPA. Haubonee pannss u3 nar:

IpaBa U3 10TOBOPOB
y4acTus B 10JIEBOM
CTPOUTEINILCTBE

e jara nmprueMa 0ObEKTOB HEABHKUMOTO UMYIIIECTBA 11O
OKOHYaHUH CTPOUTEILCTBA, TOATBEPKIECHHAS aKTOM IpHUEMa-
nepeaayu;
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Bug akTuBoB /

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00s13aTeJILCTB

00BEKTOB e J1aTa rOCyJapCTBEHHOM perucTpalu rnpasa oouiei

HCIABUXKXHUMOTO JI0JIEBOM COOCTBEHHOCTH BJIAJEIbIEB MHBECTUIIMOHHBIX I1A€B

UMYyIICCTBa [T ® Ha 00beKT (00BEKTHI) HEABMKUMOTO UMYIIECTBA,
MOATBEpKIeHHAas BbIUCKOM n3 EI'PH;
e Jara nepenayu Ynpasistomen komnanuen [1.Y. @ongom
IIpaB 1 00s13aTENILCTB M0 JOTOBOPY TPEThEMY JIUILY;
e J1aTa MpeKpalieHus npaB U 0053aTeNbCTB 110 JOrOBOPY IO
MHBIM OCHOBAHHSIM B COOTBETCTBUU C 3aKOHOM U (WJIH)
JIOTOBOPOM.

NMmymiecTBeHHbIE JaTta BCTyIUIeHHs B CHULY COOTBETCTBYIOIIETO JI0TOBOPA. Haubonee panusis u3 aar:

npaBa, CBA3aHHBIC C e jata npruemMa o0bEKTa HEIBUKUMOIO UMYILIECTBA (€ro

BO3HUKHOBEHUEM

ImpaBa COOCTBEHHOCTHU

Ha 00BLEKT
HEJIBUYKUMOCTH (ero
4acTh) MOCTE
3aBEPILCHUS €TO
CTPOUTENHCTBA
(cozmanus) u
BO3HHUKAIOIIUE U3
JI0TOBOPA, CTOPOHOMN
110 KOTOPOMY
SIBIISIETCS
IOpUINYECKOE JINIIO,
KOTOPOMY
MPUHAJICKUT TIPABO
COOCTBEHHOCTH MJIN
WHOE BEIIHOE MPaBo,
BKJTFOYAst TIPaBO
apeH b, Ha
3eMEeJIbHBIA YYaCTOK,
BBIJICJIEHHBIN B
YCTaHOBJICHHOM
MOPSIIKE IS Lenei
CTPOUTENBCTBA

YacTH) 10 OKOHYAHUH CTPOUTEIHCTBA, TTOATBEPKIACHHAS
aKTOM IIpUeMa-TIiepe1ayuu;

e J1aTa rOCYJapCTBEHHON perucTpaliu npasa oouiei
JIOJIEBOM COOCTBEHHOCTH BJIa/I€IbIIEB HMHBECTUIIMOHHBIX T1a€B
[MN® Ha 06beKT (00BEKTHI) HEABMKUMOT'O UMYIIIECTBA,
MoATBEpKIeHHAas BbIUCKOM n3 EI'PH;

e Jara nepenadu Ynpasistoniei komnanuen [1.Y. @ongom
MpaB 1 00s13aTENBCTB O IOTOBOPY TPETHEMY JIHILY;

® J1aTa MpeKpalieHus mpaB U 0053aTeNbCTB MO JOrOBOPY MO
WHBIM OCHOBAHHSIM B COOTBETCTBUU C 3aKOHOM U (MJIH)
JIOTOBOPOM.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00BbeKTa
HEJIBHOKUMOCTH, U
(WJI1) UMEIOIIUM
paspelieHue Ha
CTPOUTEIHCTBO
00BeKTa
HEIBMKUMOCTH Ha
yKa3aHHOM
3eMeIIbHOM Y4acTKe,
100 I0PUINYECKOE
JINIIO,
WHBECTUPYIOIICE
JICHE)KHBIE CPEICTBA
WJIH NHOE UMYIIIECTBO
B CTPOMUTEIILCTBO
00BeKTa
HEIBIKUMOCTH

NmymiecTBeHHBIE
paBa U3 JIOTOBOPOB,
Ha OCHOBaHUU
KOTOPBIX
OCYIIECTBIISETCS
CTPOUTEIIBCTBO
(co3manme) 0OBEKTOB
HEJIBIYKUMOTO
UMYIIECTBA (B TOM
YHClie Ha MeCTe
00BEKTOB
HEJIBIKUMOCTH ) Ha
BBIZICIICHHOM B
YCTaHOBJICHHOM
MOPSIKE IS LIeJIe
CTPOUTEIILCTBA
(cozmanus)
YKa3aHHOTO 00BEKTa

I[aTa BCTYIUICHUA B CUJTYy COOTBCTCTBYIOLICT'O JOTOBOPA.

Haubonee pannss u3 aar:

e J1ara npruema oObeKTa HeJJBH)KHMOT0 UMYIIECTBA 1O
OKOHYAHUU CTPOUTEILCTBA, IOATBEPKACHHAS aKTOM IpHeMa-
nepeaayy;

e JaTa rocyJapCTBEHHOW perucTpaiuu mpasa oomiei
JI0JIeBOM COOCTBEHHOCTH BJIa/1€JIbIIEB HHBECTULIMOHHBIX 11a€B
[TN® Ha 00beKT (00BEKTHI) HEABMXKUMOI'O UMYIIECTBA,
MOATBEPKAeHHasA Boluckon u3 EI'PH;

e Jarta repenayu Ynpasisroien komnanuen [1.Y. @ongom
IIpaB 1 00s13aTENILCTB 10 IOTOBOPY TPETHEMY JIUILY;

e J1aTa MpeKpalieHus npaB U 0053aTeNbCTB 110 J0rOBOPY MO
WHBIM OCHOBAHHSAM B COOTBETCTBUU C 3aKOHOM U (MJIN)
JIOTOBOPOM.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

HEJBMYKHUMOCTH
3€MEJIbHOM Y4acTKe,
KOTOPbIH (IIpaBo
apeH/Ibl KOTOPOTO)
COCTaBJISICT AKTUBBI
donna

NmyiiecTBeHHbIE
rpaBa 13 JJOrOBOPOB,
Ha OCHOBaHUH
KOTOPBIX
OCYIIECTBIISIETCS
PEKOHCTPYKIIUS
00BEKTOB
HEJABHKMMOCTH,
COCTAaBIISIOIINX
akTuBbel PoHga

I[aTa BCTYILUICHHUA B CUITY COOTBETCTBYIOLICIO JOIrOBOpaA.

e Haubonee panuss u3 nat:

e J1aTa mprueMa 00bEeKTa HEIBIYKUMOTO UMYIIIECTBA T10
OKOHYAHUU PEKOHCTPYKIIHUHU, TIOJTBEPKICHHAS aKTOM
npreMa-nepeauy;

e J1aTa rOCYJapCTBEHHON perucTpaliu npasa oomiei
JIOJIEBOI COOCTBEHHOCTH BJIAJICIIBIICB NHBECTUIIMOHHBIX 11aCB
[MN® Ha peKOHCTPYUPOBAHHBINA OOBEKT (OOBEKTHI)
HEJABM)KMMOTO UMYIIECTBA, TOATBEPKACHHAS BEITUCKOHN U3
EI'PH;

e j1aTa niepenadu Y npasistoiiei kommanuen J1.Y. @ongom
IpaB B 00sI3aTEIILCTB 110 IOTOBOPY TPEThEMY JIHILY;

e J1aTa MpeKpaIieHHs MpaB U 0053aTeIbCTB 110 JJOTOBOPY 110
WHBIM OCHOBAHHUSM B COOTBETCTBUU C 3aKOHOM U (WJTH)
JIOTOBOPOM.

JleHexxHbIe
TpeOOBaHUS 1O
KpPEAUTHBIM
JIOTOBOpaM (B T. U.
yJIOCTOBEpEHHBIE
3aKJIaJHBIMU) U
JIOTOBOpaM 3aiimMa
(manee BMecTe —
ccyna)

JUis neHexXHbIX TpeOOBaHU 110 KPEAUTHBIM JOrOBOpaM U
JIOTOBOpaM 3aiMa:

e JlaTa NpeJOoCTaBICHUs 3aiimMa 110 J0r0BOpY,
HOJTBEPK/I€HHAas! BHIMMCKON ¢ OAaHKOBCKOI'O CUETa;

e JaTa mepeycTyIKU IpaBa TpeOOBaHUS 110 cCyie

Ha OCHOBaHWU 3aKOHA U (WJIM) IOTOBOPA;

e JlaTa rMepexo/ja npasa 3a 3aJ0roBoe UMYILIECTBO

(ecnu TaKOBBIM SIBJISIFOTCS IIpaBa TpeOOBaHUS MO CCy/e) MPU
oOpaleHny B3bICKaHUs Ha MPEeIMET 3aJIora.

st neHexXHbIX TpeOOBaHUM MO KPEAUTHBIM JIOTOBOpaM U
JIOrOBOpAM 3aiima:

e J1aTa MOJHOTO MOTalleHUs KpeauTa (3aiima),
MOJATBEPK/IEHHAs BBIMUCKON ¢ OaHKOBCKOTO CYETa;

e J1aTa MepeycTyIKU MpaBa TpebOBaHuUs O cCyie

Ha OCHOBaHUM 3aKOHa U (WJIN) A0TOBOPA;

e jaTa JUKBUJAIIMHU 3a€MIIUKA COTJIACHO MH(OpMaInu,
PACKpBITON B ODHUIIMAIIBHOM JOCTYITHOM UCTOYHHKE (B TOM
yucie aata 3anucu B EI'PHOJI o nukBuganym 3aeMinuka);
e JaTa rmepexojia MpaBa Ha 3aJI0TOBOE UMYIIIECTBO MPHU
oOpallleHuHu B3bICKAHUS Ha MPEMET 3aJI0Ta.

Honu yuactus B
YCTaBHOM KamuTale

[Tpu yupexnenun Ob1ecTBa HanOoiee MO3AHSIS U3 J1aT:
e jaTa perucTpallfy Mpasa OOIIeH 1071eBO COOCTBEHHOCTH

JaTta npexparieHus (mepexo/ia) mpaBa COOCTBEHHOCTH
BJIQ/ICTIBIIEB MHBECTUIIMOHHBIX TTaeB DoHIa HA TOMI0 y4acTus
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

pOCCUICKHX 00I1IECTB
C OTpaHUYECHHOH
OTBETCTBEHHOCTHIO
(manee — OO1IECTBO)

BJIQJICTIHIICB MHBECTHIIMOHHBIX TTacB DOH/IA HA JOTI0 yJacTHsI
B ycTaBHOM KarnuTtajie OO0IiecTBa, oATBEPKACHHAS
BeImuckoit u3 EI'PIOJI;

e JlaTa OIUIATHI YCTAaBHOTO KanmuTasia O01ecTna.

B uHBIX ciydasx — gaTa nepexoja rnpaBa COOCTBEHHOCTH K
BJIQ/ICTIbI]aM HHBECTUIIMOHHBIX TacB DOH/Ia HA JIOJIO Y9aCTUS
B ycTaBHOM KarnuTtajie O01iecTBa, moATBep K ICHHAS
BeInuckoi n3 EI'PHOJI.

B yCTaBHOM KarnuTaie OO0IIecTBa B CBS3H C €€ YCTYIKOMH,
noaTBep kaAeHHas Bbiuckor u3 EI'PHOJI.

Jara muksunanuu O06mecTBa, THPOpPMALUsA 0 KOTOPOi
packpbITa B 0QULIHATIBHOM JOCTYITHOM UCTOYHHUKE WIIH
MOJTy4eHa MHBIM CIIOCOOOM, TIPEyCMOTPEHHBIM 3aKOHOM WITH
JIOTOBOPOM.

Jara nonyuenus O6mectBom TpedoBanus YK J1.V. [TUD o
BBIKYIIE Y HEe J0JIM y4acTHs B ycTaBHOM Kanurtase O01ecTa.
Hata nonyaenus: O6mectBom 3asiBnenus YK JI.Y. [TU® o
BbIxoze u3 OOIIecTBa, €Ciiy MPaBo Ha BBIXOJ YYaCTHUKA U3
Oo6mecTBa mpeaycMoTpeHo ycraBom OOrmiecTsa.

JlaTa ncTedyeHus cpoka OIUIATHI IOJIM Y4ACTHS B YCTABHOM
kanutane OOmiecTna.

Jarta npekpatienus (mepexoja) mpaBa COOCTBEHHOCTH
BJIQJICTIBIICB MHBECTUIIMOHHBIX TTacB DOHIa HA OO YIacThS
B yCTaBHOM KarnuTane O0IecTBa o HHBIM OCHOBAHHUSIM,
MIPEAYCMOTPEHHBIM 3aKOHOM U (MJIM) JJOTOBOPOM.

IIpaBa ydactus B
YCTaBHBIX KamMUTajax
MHOCTPaHHBIX
KOMMEPUYECKUX
opraHuzanuii (nanee —
[IpaBa yuactus)

Jara nepexona npaBa cooctBeHHOCTH Ha [IpaBa yqactus k
BJIa/I€TIbIIaM MHBECTULIMOHHBIX naeB MoH/Ia, TOATBEPKACHHAs
BBIMMCKOM COOTBETCTBYIOLIETO PETUCTPUPYIOIIETO OpraHa.

Jata npekpatienus (mepexoja) mpaBa COOCTBEHHOCTH
BJIAJIENIbIIEB MHBECTULIMOHHBIX MMaeB PoHaa Ha [IpaBa yuactus
B CBSI3U C UX YCTYNKOM, NOJTBEPKACHHAS BBITUCKON
COOTBETCTBYIOILIETO PETUCTPUPYIOIIETO OPraHa.

JlaTta nuKBHIAIMU COOTBETCTBYIOLIEH HHOCTPAHHOMU
KOMMEPYECKON OpraHu3aiiu, HHPOpMaIHs 0 KOTOpOr
packpbITa B 0QUIIHATFHOM JOCTYITHOM UCTOYHHKE MU
MoJTydeHa UHBIM CIIOCOOOM, MTPEAYCMOTPEHHBIM 3aKOHOM WJTH
JIOTOBOPOM.

JlaTta npekparienus (mepexo/ia) mpaBa COOCTBEHHOCTH
BIIAJIENIbIIEB MHBECTULIMOHHBIX MaeB Donia Ha [IpaBa yuactus
110 MTHBIM OCHOBAHUSIM, MIPEAYCMOTPEHHBIM 3aKOHOM U (WJIH)
JIOTOBOPOM.
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Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00s13aTeJILCTB

JBrmxumoe HaubGonee panuss u3 ngat: Haubonee pannsis u3 aar:

UMYIIECTBO e JlaTa mprueMa 00BEeKTa IBMKUMOTO MMYIICCTBA, e JlaTa nepeaadyu 00BEeKTa ABMKUMOTO MMYIICCTBA,
IIOATBEPIKIACHHAS aKTOM IpUeEMa-IIepeayuu; IIOATBEPIKICHHAsA aKTOM IIpUEMa-TIepelayun;
e JlaTa mepexoja npaBa COOCTBEHHOCTH Ha OOBEKT e JlaTa mepexoja npaBa COOCTBEHHOCTU Ha OOBEKT
JIBUKMMOT'O UMYILIECTBA K BJIAJEIbIaM HHBECTUIIMOHHBIX JIBUKUMOI'O UMYILIECTBA.
naeB oHpa. Jara npekpaiiieHusi mpaBa cOOCTBEHHOCTH Ha JBUKHMOE

HMMYIIIECTBO B CBSI3M €0 YTPaTOW WIH YTWIA3ALUEH.
[IpoekTHas JlaTa noanucanus akra mpuemMa IpoeKTHOM TOKYMEHTalu! JlaTa ucnosiHeHHs 1OroBOpa 3aCTPOUILIMKOM IPU YCIIOBUU

JOKYMEHTAITUS JIJIst
CTPOHUTEIIbCTBA WM
PEKOHCTPYKITUT
00BeKTa
HEIBIKUMOCTH

MEXIy CTOPOHAMHU TI0 JOTOBOPY TOIPSAa/KYTLTU-TIPOIAKH.

perucTpanyy npaBa COOCTBEHHOCTH BIIA/ICTIHIICB
nHBeCTUIIMOHHBIX NaeB [I® Ha 00beKT HEABMKUMOCTH,
SIBIISTFOIIANACS TIPEIMETOM TaKOTO JIOTOBOPA/IaTa UCIIOTHCHHUS
JIOTOBOpA 3aCTPOMIIUKOM MIPH YCIOBUU PETUCTPALIUU
W3MEHEHUH, TPOU3BEICHHBIX BCIEIACTBUE PEKOHCTPYKIIMHU
00BeKTa HEABMKUMOCTH, SBISIOLIETOCS MPEIMETOM TaKOTO
JI0OTOBOpA.

JlaTa nepenauu npaB U 005A3aTEIBCTB MO JOTOBOPY
MOIPSAA/KYTLTU-TIPOIAXKHU TIPOSKTHOW JOKYMEHTAITU!
TpEThEMY JIUILY.

JaTa mpoyero mpekparieHus mpaB U 00s3aTeNIbCTB 10
JIOTOBOPY MOAPSAAA/KYIUITU-TIPOJAKH MTPOESKTHOM
JIOKYMEHTAITUU B COOTBETCTBUHU C 3aKOHOIATEILCTBOM H (HIIH)
JIOTOBOPOM.

Heburtopckas
3aJI0JDKEHHOCTb T10
IMPOLUCHTHOMY
(KYOHHOMY) JTOXOJY
I10 AOJITOBBIM II€CHHBIM
Oymaram K BBITLIATE

Jlata HacTyIJIeHHs Ha4alla CpOKa UCIIOTHEHUSI 00s13aTebCTBA
TI0 BBITUIATE KYMOHHOTO J0X0/a (1aTa OKOHYaHUs Ky[TOHHOTO
HIepUO/Ia) B COOTBETCTBUY C YCIIOBUSIMH BBITYCKa LICHHOM
Oymaru.

[ara ncriosnHeHus: 0043aTeIbCTB IMUTEHTOM (JIULIOM,
00s13aHHBIM TIO [IEHHOM OyMare), 4To MOATBEPKIECHO
OaHKOBCKOM BBIMHUCKON WJIM OTYETOM OpOKepa.

Jlata TUKBHIAIIMN SMUTEHTA (JTMI[a, OOSI3aHHOTO TI0 IIEHHOM
Oymare) coryiacHO HH(GOPMAIIUH, PACKPHITO B OPHUIIHATHEHOM
JIOCTYITHOM MCTOYHMKE (B ToM uncie aara 3anucu B ET'PHOJI
0 JINKBUJIAIIMX dYMUTEHTA (JIUI1a, 00SI3aHHOTO 10 TIEHHOM
Oymare)).
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00513aTEJILCTB
Heburopckas JlaTta 4aCTUYHOTrO WJIM MOJIHOTO MOTAIIEHUSI HOMUHAJIA JlaTa ucrosiHeHUs 0053aTELCTB IMUTEHTOM (JTUIIOM,
3a10JDKEHHOCTD IIEHHON OyMaru Ha OCHOBaHHH PEIIECHUS O BBITYCKE. 00s13aHHBIM 10 IIECHHOW OyMare), 4To MOATBEPKICHO

110 YaCTHYHOMY WJIH
MTOJTHOMY TIOTAIICHUIO
AMUTEHTOM (JIUIIOM,
00s3aHHBIM I10
LIEHHOH Oymare)
OCHOBHOI'O J0JITa 10
IIOJITOBBIM IIEHHBIM

OAHKOBCKOM BBITTUCKOM M OTYETOM OpOKepa.

Jlata nukBUIAMK SMUTEHTa (JIMLA, 00A3aHHOTO M0 LIEHHOH
Oymare) coriacHo HH(GOPMAIIUU, PACKPHITON B OHUIIHATIEHOM
JIOCTYITHOM UCTOYHHKE (B TOM uuncie jaara 3anucu B EI'PHOJI
0 JIMKBMJIALIMU SMUTEHTA (JIU1a, 00sI3aHHOTO 110 LIEHHOMN
Oymare)).

JlaTa yCTynku COOTBETCTBYIOIIMX IIPAB U 00s3aHHOCTEMN

Oymaram KpEeAUTOpA.
Heburtopckas C natel BCTYIUICHHS B CHITY COTJIAIICHUS/ IOTOBOpa UCXOAs U3 | [laTa HCIIOIHEHUST KPEAUTHOM OpraHu3anueil 00s3aTebCTB
3aJ]0JKEHHOCTh CTaBKH IPEyCMOTPEHHOM TaKUM COIJIALIEHUEM B COCTaBE I10 IIEPEUYUCIICHUIO JEHEKHBIX CPEACTB HA CUET.

0 MTPOLIEHTHOMY
JIOXOJ1y 110 ICHEKHBIM
CpeIcTBaM Ha cueTax
B KPEJIUTHBIX
OpraHu3alusax B
PYOJISIX ¥ MHOCTPAHHOM
BaJIIOTE

NeOUTOPCKON 330JDKEHHOCTH B CITydae, €CIIN yCIOBHUS
HAYUCJICHUS TIPOILIEHTOB MO3BOJISIOT PACCYUTATH UX Pa3Mep..

Jata npexpaiienus o0s3aTeNIbCTBA COTIACHO YCIOBHUSIM
JIOTOBOPA/COTIIAMIECHUS O TIPOIIEHTHOM JIOXO/IE.

JlaTta nepeycTynku npaBa TpeOOBaHUSI O BBIILIATE
HAYMCJICHHBIX MTPOLEHTOB HA OCHOBAaHUHU
JIOTOBOPa/COTJIAIICHHMS.

[Hara pemenus banka Poccuu 06 0T3bIBE IMIIEH3UH Y
KpeauTHOM opranu3aiuu, B kotopord YK J1.V. ITU® oTkpsIT
cuer (cuera), Ha OCHOBAaHWUU KOTOPOU [JIUIIEH3UH |
KpEIUTHasA OpraHu3alus OCYIIECTBIIsAIA PACUETHbIE
orepaiuu (COOTBETCTBYIOIIHE IEHEKHBIE CPEACTBA
MEePEXOJIAT B CTATYC MPOYEH 1eOUTOPCKOM 33 J0IKEHHOCTH).
JlaTa nMKBHIaIMK KPEAUTHOW OpraHu3anuy, B koropod YK
J1.Y. ITN® oTkpsIT cyet (cuera), coraacHo uHpopMalu,
PACKpBITON B O(DUIIMAIIBHOM JJOCTYITHOM UCTOYHUKE (B TOM
yucie nata 3anucu B EI'PIOJI o nukBuaanuu KpeauTHOM
OpraHu3aIliH).

JleGuTopckast
3aJI0JDKEHHOCTh
I10 BBIILJIATE
JIMBHUJICH/IOB TI0
AKIIUAM

B oTtHO1IEHNN aKMii POCCUKCKUX YMUTEHTOB — J1aTa
dukcanuu peecTpa akIIMOHEPOB IS BHITUIATHI TUBUJICHIOB B
cootBercTBUM ¢ nHpopmanueir HKO AO HPJI unu
O(UITATEHBIX CATOB YMUTEHTA [IEHHBIX OyMar.

B oTHOIIIEHNY aKIIMii MHOCTPAHHBIX YMUTEHTOB — JlaTa, HA
KOTOPYIO ONPEAEISAIOTCS JIULA, UMEIOIINE MPaBO Ha
MOJIYYCHHUE IMBUACHIOB, B COOTBETCTBUHU ¢ MH(OpMaIuei

Jlata ucnoyiHeHUs 005A3aTEIbLCTB SMUTEHTOM, YTO
MOJTBEPK/IEHO OAHKOBCKOM BBIMHUCKON MIIM OTYETOM OpoKepa.
JlaTa MTUKBHIAIIMA SMUTEHTA COTJIACHO MH(GOPMAIIHIH,
PacKpbBITOM B OQUIIUATBHOM JOCTYITHOM HCTOYHHKE

(B Tom umncne nara 3anucu B ETPHOJI o nukBuaammm
OMUTEHTA).

JlaTa yCTYIKHM COOTBETCTBYIONIMX IPAaB M 00s3aHHOCTEH

18/77



Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

HKO AO HP/I.

[Tpu oTcyTcTBUU MHPOPMAIMH U3 BBIICYKa3aHHBIX
HMCTOYHHUKOB (B TOM YHKCJIE O pa3Mepe MPUUUTAIOIIUXCS
BBITJIAT): JlaTa 3a4MCIICHUS JEHEKHBIX CPEJICTB, YTO

MOATBEPK/ICHO OAHKOBCKOM BBIITMCKOW MJIM OTYETOM OpoKepa.

KpeauTopa.

Heburopckas
33JJ0JDKEHHOCTB 110
BBIIIJIATE JOXO0B TI0
masiM TaeBBIX
WHBECTUITMOHHBIX
(GOHIOB U MasiMm
(aKmusm)
UHOCTPaHHBIX
WHBECTUITMOHHBIX
dboHI0B, 1Man (AKIHH)
KOTOPBIX BXOJIST B
COCTaB MMYILIECTBA
®dona, 1o goxoaamMm
OT JIOJIEBOTO Y4aCTHS
B YCTaBHOM KamuTase

B oTHOIIIEHNY 1MaeB MaeBbIX MHBECTUIIMOHHBIX (DOH/IOB U TIacB
(aKmuit) ”THOCTPAHHBIX HHBECTUIIMOHHBIX (POHIIOB, MU
(aKIMM) KOTOPBIX BXOJAT B cocTaB uMyniectBa @onaa — nara
BO3HMUKHOBEHUS 00513aTEIHCTBA MO BHIIJIATE JOXO/A B
cootBeTcTBUH ¢ nHpopmarueir HKO AO HPJI, u (vu)
O(QUIMATIBHBIX CAaTOB YNPaBISIOUIMX KOMIIAHUH, U (WIK)
WHBECTUIIMOHHBIX (POHJIOB, U (MJIM) UHBIX JIUII, BBIIABIINX
(BBIMTYCTUBILMNX ) Mau (aKuu), opuaibHOl HHPOpMaLHeid,
HaIpaBJIEHHOM BiaJeblaM naeB (aKLMii) o BbIILIATE A0X0a
(s KBaTM(UIIUPOBAHHBIX HHBECTOPOB).

[To moxomamM OT JOJIEBOTO Yy4acTHs B YCTABHOM KaluTase
OpraHW3aIy — 1aTa MPUHSATHS PEIICHUSI YITOJTHOMOYCHHBIM
OpraHOM OpPraHM3AIMH O BBIILJIATE TAKOTO J0X0/a.

[Tpu oTCYTCTBUY MHPOPMAITIH U3 BBIIICYKa3aHHBIX
HUCTOYHUKOB (B TOM YHCJIC O pa3Mepe MPUIUTAOIIHX CS

JlaTa ucnoJIHeHHs 0053aTeIIbCTB 00S3aHHBIM JIUIIOM, YTO
MOJTBEPK/IEHO OAHKOBCKOM BBIMKUCKON WIJIM OTYETOM OpoKepa.
Jlata nukBuIanuy 00s3aHHOTO JIMIIAa COTJIACHO HH(OpMaIu,
PacKpbITOM B OQUITUAIBHOM JTOCTYITHOM HUCTOYHHUKE

(B ToM umncie nara 3anucu B ET'PHOJI o nukBuaarmmm
00s13aHHOTO JIMI[A) WK MTPEIOCTABIEHHON COOTBETCTBYIOIINM
YIOJTHOMOYEHHBIM OPTaHOM MHOCTPAaHHOTO TOCYAapCTBa.
JlaTa yCTynKk# COOTBETCTBYIOIIMX IIPAB U 00s3aHHOCTEMN
KpeauTopa.

OopraHu3anui BBIIIAT): J1aTa 3a4MCICHUS JEHEKHBIX CPEICTB, UTO
MTOATBEPIKICHO 0AHKOBCKOM BBIITMCKOM MJIM OTYETOM OpoKepa.
Jeburopckast JlaTa 3a4ncieHus JEHEKHBIX CPEJICTB HA CIIEHUAIBbHBIN [ara ncriosniHeHus: 6pokepoM 00s3aTeIbCTB MO MEPEUUCIEHUIO

3aJI0JKEHHOCTD B
dbopMe TeHEeKHBIX
CPEJICTB, KOTOPHIE
HAXOJATCS

y IpoecCUOHANBHBIX
YYaCTHUKOB PhIHKA
IIEHHBIX Oymar,
OCYIIECTBISIOIINX
OpOKEPCKYIO
JEeSITeIbHOCTD

(manmee — Gpokep)

6pOKepCKHﬁ CUYCT Ha OCHOBAaHMH OTUCTA 6p01<epa.

JICHEXKHBIX CPEJICTB CO CHEMATbHOI0 OPOKEPCKOIro cueTa.
[Hara pemenus banka Poccuu 00 oT3bIBe HIIeH3UH Y OpoKepa
(leHexxHbIE CpeCTBA HA COOTBETCTBYIOIIEM CIIELIUAIBHOM
OpPOKEpPCKOM CUeTe MepexXoAT B CTAaTyC Mpoyeil 1eOuTopckon
3aJI0JDKEHHOCTH).

Jara nukBuaanuu Opokepa coriacHO HHPOpMaIIH,
PACKpBITON B ODHUIIMAIIBHOM JJOCTYITHOM UCTOYHHKE (B TOM
yrcine aara 3anvucu B ETPHOJI o nukBunaiuu 6pokepa).

JlaTa yCTynku cOOTBETCTBYIOIIMX MIPaB U 00s13aHHOCTEM
KpeauTopa.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

3a/10;5KEHHOCTD 110
CENKaM C [ICHHBIMU
Oymaramu,
3aKJIFOUEHHBIM Ha
ycnoBusix T+ (mpu
HECOBIIA/ICHUU J1aThI
MOCTaBKH IICHHBIX
Oymar, onpe/eIeHHOI
YCIIOBUSIMU JIOTOBODA,
C J1aTOM 3aKIIOYCHHUS
JIOTOBOpA TI0

Jata 3aKiioueHus 10ropopa mo npuoOpeTeHUIo (peaan3ainm)
IIEHHBIX Oymar.

JlaTa nmepexoa mpaB COOCTBEHHOCTH Ha IIEHHBIC OyMaru,
MOJTBEP>K/IEHHAs! BBIMHUCKOW MO CYETY JIETO, J1aTa
WCIIOJTHEHUS 0053aTeIhCTB SMUTEHTOM, TTOATBEPIKICHHOM
0aHKOBCKOM BBIITUCKOM ¢ PACYETHOIO CUETa YIPaBISIOLIEH
kommanuu J.Y. ITU® unu otyetrom Opokepa [TAD.

MOKYTIKe/TIpoAake
LIEHHBIX Oymar)
Jeburtopckas JaTta nepeunciaeHus (Criucanus) ICHSKHBIX CPEJICTB, JlaTa ucroiiHeHus COOTBETCTBYIOIIUX 0053aTENbCTB COTTIACHO
3aJI0JDKCHHOCTD, BXOJSIIUX B COCTaB akTUBOB DOH/Ia, B MOPSAJIKE OTLIATHI 3aKOHY U (WJIM) IOTOBODY.
BO3HMKIIIAS 1O HHBIM | CTOUMOCTH ITPHOOPETAEMBIX 00BEKTOB HMHBECTUPOBAHUS, JlaTa MMKBHIAIIMK TOJDKHUKA COTJIACHO MH(OpMaInu,
OCHOBAHHUSIM. 3aKa3aHHBIX YCIyT, paboT (B ciydae mpeaBapuTeIbHOM PacKpbBITOI B OUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
e ABaHCHI, OTLIATHI). yucie pata 3anmucu B ET'PIOJI o mukBumanum T0KHHAKA).
BbIJaHHBIE 3a cyeT | Jlara mpekpameHus Npu3HaHus OTYYKIAEMOTO U3 AKTUBOB JlaTa mpexpalieHusi COOTBETCTBYIOIIUX 00S13aTEIBCTB IO
umymiecta [IU®; | PoHaa HEAEHEKHOTO MMYIIECTBA (B CIydae WHBIM OCHOBAHUSIM COTJIACHO 3aKOHY U (WJIM) JOTOBODY.
e Jleburopckas npeBapUTEIILHON TTOCTABKH).
3aI0JKEHHOCTD JlaTa mpuHSATHS Hajmora Ha JOOABIECHHYIO CTOMMOCTH TIO
Vnpasstonieit MpUOOPETEHHBIM IIEHHOCTSIM K BBIYETY.

KOMIIaHWUH TIEpeN
[MND;

e JleGuTopckas
3a10JKEHHOCTb,
BO3HMKIIAS 11O
JIOTOBOpaM C
ayJIATOPCKOMN
OpraHu3aluen,
OILICHIIINKOM,
CIeLUaTU3UPOBaH
HBIM

Jlata BCTyIUIEHUS B CHITY CYA€OHOTO PELIeHNUS.
JlaTa BO3HMKHOBEHHUS COOTBETCTBYIOIINX 0053aTEIbCTB IO
MHBIM OCHOBAHUSM COTJIACHO 3aKOHY U (MJIM) JOTOBOPY.
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00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

JIeTIO3UTapueEM,
PETrUCTPaTOPOM,
YKa3aHHBIMU B
npaswiax /J.VY.
[MN®;
Jeburopckast
3aJI0JKEHHOCTb 110
yIjiaTe
(BO3MEIIEHUIO)
HaJIO0roB, COOPOB,
UHBIX
00s13aTebHBIX
IUIATEXKEH
Jeburtopckas
3aJ10JDKEHHOCTB,
BO3HUKIIAS TI0
JIOTOBOpaM
apeH/IbI;
JeGutopckast
3aJI0JDKEHHOCTH 10
CyIeOHBIM
pEIICHUSIM;

Wnas neburopckas
3a/I0JKEHHOCTb,
BO3HUKINAS B
pe3ynbTaTe
COBEpIIICHHS
C/IEJIOK C
UMYIIECTBOM
[MN®;

IIpouas
neburopckas
3aJI0JDKEHHOCTh
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Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00513aTEJILCTB
Kpenuropckas Jlata BKJIFOUEHUS JE€HEKHBIX CPEACTB (MHOIO UMYLIECTBA), JlaTa BHECEHHs COOTBETCTBYIOIEH ITPUXOJHOM 3a1IUCH
3aJ0JDKEHHOCTh IIepeJaHHBIX B OIJIaTy MHBECTULIMOHHBIX nacs 1D, B 0 BbIJja4€ UHBECTULIMOHHBIX I1a€B B PEECTPE BIIaJCIbLEB
1o Bbigaye naes [ IM® | umymecrso [T O. MHBECTULIMOHHBIX 1aeB [TND.
Kpenuropckas JlaTa BHECEHUSI COOTBETCTBYIOILEH PACXOIHOM 3aIIMCH O Jlata nepeuncienus (CIUCAHUsA) COOTBETCTBYIOIIENH CyMMBI
3a/10JDKEHHOCTD MOTAIIEHUH NHBECTULMOHHBIX I1a€B B PEECTPE BIIAJENIBLEB JIEHEKHBIX CPEACTB, BXOAAUX B cocTaB akTuBoB [IN®D, ¢
110 BBIIUIATE MHBECTUIMOHHBIX naes [T . 0aHKOBCKOI0 CYeTa, IPeHa3HaYE€HHOI0 JJIs pacuyeToB 110
JICHEXKHOMN OIepaLMAM, CBA3aHHBIM C JOBEPUTEIIbHBIM YIIPABICHUEM

KOMIICHCALIUU IIPH
[IOTallICHUN [1acB
I[MND

[T ®, B mopsijiKke BHIILIATHI ICHE)KHOW KOMIIEHCAIIUU TTPU
MoTrameHn MHBECTUIIMOHHEBIX naeB 1D, cormacHo
0aHKOBCKO! BBIIHCKE.

Kpeauropckas JlaTa BOZHUKHOBEHHUS 00s13aTEIHCTBA 10 BHITLUIATE 10X0/a (B Hata nepeuncnenus (CMcaHus) COOTBETCTBYIOIICH CyMMBbI

3a/10J>KEHHOCTD cooTBeTCcTBUU C [IpaBunamu qOBEpUTENBHOIO YIPABICHUS JIEHEXKHBIX CPEACTB, BXOAAMUX B cocTaB akTuBOB [I1®D, ¢

10 BBIIUIATE TOXOJa [N D). 0aHKOBCKOTO cueTa, MPeJHa3HAYECHHOTO JJI PACYETOB I10

no nasm [TND OIEpALUAM, CBA3aHHBIM C JOBEPUTEIbHBIM YIIPABICHUEM
TN ®, B nopsiake BbiuIaThl Aoxoxa no nasMm [N, cormacHo
0aHKOBCKOI BBITIMCKE.

Kpeauropckas Jlata 3auncieHns COOTBETCTBYIOIIEH CYMMBI JE€HEKHbBIX Hata nepeurcnenus (CMcaHus) COOTBETCTBYIOIIEH CyMMBbI

3a710JKEHHOCTb, CpeICTB Ha OAHKOBCKHIA CUET, MpeIHA3HAYCHHBIN IS JIEHEXKHBIX CPEACTB, BXOAAUIUX B cocTaB akTuBoB [IN®D, ¢

KOTOpas BOZHHKJIA B pacyeToB MO ONepanusaM, CBI3aHHBIM C JOBEPUTEIbHBIM 0aHKOBCKOTO cueTa, MPeJHA3HAYECHHOTO JJI PACYETOB I10

pe3yabTare yrnpasneHuem [T D, cormacHo 6aHKOBCKOI BBITTUCKE. OMEpALMAM, CBA3aHHBIM C JOBEPUTEIbHBIM YIIPABICHUEM

UCIIOJIb30BaHUSA [TN®, B nopsiike norameHus COOTBETCTBYOLIEH

Ypassrouei 3aJ10JOKEHHOCTH MEpe Y IPaBISAIOMIENd KOMIIAaHUEH, COTIaCHO

KOMITaHUEN OaHKOBCKOM BBIMTHCKE.

COOCTBEHHBIX

JIEHEKHBIX CPE/ICTB
JUUTS BBITUIATHI
JICHEKHOMN
KOMITIEHCAIUH [IPU
nioramenny maes [TND

Kpenuropckas
33JI0JDKEHHOCTH 110
yIlJIaTe HAJIOTOB,
cOOpOB, MHBIX
00s13aTeNbHBIX

JlaTa BO3HUKHOBEHHUS 00S13aTENILCTB MO YIJIaTe HAJIOTOB,
WHBIX 003aTeIbHBIX IJIATEXEN B COOTBETCTBUHU C 3aKOHOM U
(M7T|) TOTOBOPOM.

JlaTa nepeuncienust (CIUCaHMs) COOTBETCTBYIOIICH CyMMBI
JICHE)KHBIX CPEJICTB, BXOIAIIMX B cocTaB akTuBOB [ TN D, ¢
0aHKOBCKOTO CcYeTa, MPeIHa3HAYEHHOTO ISl pACUYETOB 1O
onepanusiM, CBSI3aHHBIM C JIOBEPUTEIbHBIM YIIPaBICHUEM
[TN®, B mopsiiKe UCTIONHEHHUs 0053aTENLCTB MO YILIATE
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Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00513aTEJILCTB
IaTexei HAJIOTOB, COOPOB, UHBIX 005S3aTENBHBIX IUIATEKEH, COTIIACHO
0OaHKOBCKOI1 BBIIHCKE.
Kpenutopckas JlaTa mpreMKHU BBITTOJTHEHHBIX paOOT, OKa3aHHBIX YCIIYT, JlaTta nepeuncnenus (CMcaHus) COOTBETCTBYIOIICH CyMMBI

3aJI0JDKEHHOCTD I10
BBIIJIATE
BO3HArpaxJ1€HU M
VYnpasistoieit
KOMIIaHHU,
CIIeLIMATTM3UPOBAHHOM
y AENO3UTAPHIO,
ayAUTOPCKOMU
OpraHu3alnH,
OLICHIIUKY, JIULLY,
OCYILECTBIISIOIIEMY
BEJICHUE peecTpa
BJIAJICITIHIICB
WHBECTUIIMOHHBIX
maes 11O,
YKa3aHHBIX B
[IpaBunax J1.Y. ITNO,
a Taxke Mo oIljIaTe
MPOYMX PaCcXO0B,
OCYLIECTBIISIEMBIX 32
cyet umymecrsa [IND

MNOATBCPXKACHHAA JOKYMCHTAJIBHO.

I[aTa, Ha KOTOPYIO KPEAUTOPCKAA 3a10JKEHHOCTE MOXKET
OBITh HaACKHO OIpCACiiCHa B COOTBETCTBUU C YCIIOBUAMUA
JA0roBopa.

JICHE)KHBIX CPEJICTB, BXOIAIIMX B cocTaB akTuBoB [IND, ¢
0aHKOBCKOTO cueTa, MPeJHa3HAYECHHOTO JJI PACYETOB I10
OTEpaLIMsIM, CBA3aHHBIM C JOBEPUTEIbHBIM YIIPABICHUEM
[TN®D, B mopsiiKe UCTIOJIHEHUSI 00S3aTEIIbCTB 1O BHITLIATE
BO3HArpaxJaCHHi, OriaTe pacxo/10B, COTJIacCHO OAHKOBCKOM
BBIIHCKE.

OO0s13aTenbCcTBa U3
JIOTOBOpPA apeH/IbI
(cyOapenpl), o
KOTOPOMY
apeHIaTOPOM
SIBJISIETCSI
VYnpasnstomas
komranus J1.Y.
DdoaoM

O06s13aTenbCcTBa U3 AOrOBOpa apeH/ bl (CyOapeHIbl)
3eMENIEHOTO YJacTKa MPU3HAOTCS KPEAUTOPCKON
3aJI0JDKEHHOCTBIO C JIaThl BCTYIUICHHSI B CHITY IOTOBOPA
apeH bl (Cy0apeHapl), KpOMe TeX CIIydaen, Koraa
XapaKTEePUCTUKH COOTBETCTBYIOILETO 3€MEJIbHOIO yJacTKa, Ha
KOTOPOM PaCIIOJI0KEHO HEJBIKUMOE UMYIIIECTBO - aKTHB
@®oHza, B YaCTHOCTHU, €T0 I'PAaHUIIbI, U (MJIH) YCIOBUS
JIOTOBOPOB, HA OCHOBAaHUH KOTOPBIX OCYIIECTBISIETCS

Jlata npekpatiieHus pas apeH sl (cyOapeHsl).
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Kpurepun npuznanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

UCTIOJIb30BaHUE TAKOTO YYacTKa, HE MPEAINOJIaraoT, YTo
UMYIIECTBEHHBIC IpaBa Ha HETO MOTYT T'€HEPUPOBAThH
CaMOCTOSITENIbHYI0 SKOHOMHUYECKYIO BHITOAY MU OBITh
NPEMETOM CACTKU OTACIBHO OT PACIHOI0KECHHOTO HA HEM
34aHUA (CTpOCHI/Iﬂ, COOPYKCHUA, HHOT'O HCABUXKHUMOT' O
UMYIIECTBA), & TAK)KE €CITH CIIPABEUINBAasi CTOUMOCTb IpaB
apen bl (CyOapeH/Ibl) 3eMeJIbHOT0 Y4acTKa, Ha KOTOpOM
PAacIIONIOKEHO HEIBKMMOE UMYILECTBO - akTUB DoH/a,
BKJIIOYCHA OLUCHIIMKOM B CIIPABCAJIMBYIO CTOMMOCTL 3TOT'O
HEJIBIYKMMOT'O HMYILIECTBA.

OO0s3aTenbCTBa IO
yILiaTe apeHaHOoN
IJ1aThI Y IPaBIISIIOLLIEH
komnanuei J[.VY.
®oH0M

Mara onpenenenns CHA B coorBerctBuu ¢ 1. 1.14 IlpaBun
onpenenenus CHA

JlaTa CIMCAHUSl ICHEKHBIX CPEJICTB B CUET OIJIAThI
3agoipkeHHocTy YK 1Y, [TU®, ecnu apenaHas miara
oriayeHa Ynpasisttomend kommnanueit 1.Y. ®oHmpoM aBaHCcOM,
TO MpEKpallleHUue MPU3HAHUS KPEAUTOPCKON 3a0JKEHHOCTH
MPOU3BOAUTCS OJHOBPEMEHHO C MPEKPAIEHUEM NPU3HAHUS
OTpaK€HHOM paHee B Ka4eCTBE aKTUBA MPEOIIaThI MO
COOTBETCTBYIOILLIEMY ABAHCY;

JlaTa TUKBHIAITUU KOHTPAreHTa COrIACHO HH(OPMAIIHH,
PacKpbITOi B OUITHAIBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
yucie nata 3anucu B ET'PYOJI o nukBuaanum KoHTpareHTa).
JlaTta npekpaiiieHus: COOTBETCTBYIOIIUX 005S3aTeIbCTB M0
HWHBIM OCHOBAHHSIM COTJIACHO 3aKOHY U (WJIH) JIOTOBOPY.

WNHuas kpenuropckas
3a10JKEHHOCTb,
BO3HMKIIAs B
pesynbTare
COBEPILEHHUS CIIETOK C
umyuecrsom [ TNUD

JlaTta noctyruieHus (3a4UClIeHNUs1) I€HEKHBIX CPE/CTB B
coctaB akTHBOB POHJ1a B IOPSAJKE OIIAThl CTOUMOCTH
OTUyXXKJaeMbIX 13 umyniecrsa @onna 00bEKTOB
MHBECTHPOBAHUS (B Cllyyae MpeIBapUTEIbHOM OIIaThl).

JlaTa mpu3HaHus HEIEHEKHOI0 UMYIIECTBA, MPUOOPETAEMOTO
B cocTaB akTUBOB POH/1a, NPUEMKH OKa3aHHBIX YCIYT,

BBIMIOJTHEHHBIX paboT (B ciayyae npeABapUTeIbHON MOCTABKH).

JlaTa BO3HUKHOBEHHSI COOTBETCTBYIOIIUX 0053aTE€IBCTB 10
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY M (WJIK) IOTOBOPY.

JlaTa MCTIOJTHEHHSI COOTBETCTBYIOIIUX 00s3aTEIBCTB COTIACHO
3aKOHY U (WJIM) AOTOBODY.

JlaTa TMKBHUIAIIUK KPEIUTOPA COTIIACHO MH(GOpMAITNH,
PacKpbBITOM B OHUITUAIBHOM JIOCTYITHOM HUCTOYHUKE (B TOM
yucie nara 3anucu B EI'PYOJI o nukBuaanmm kpeauropa).
JlaTta npekpaiiieHus: COOTBETCTBYIOIIUX 0053aTeIbCTB 110
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY | (WJIH) JIOTOBOPY.
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Bun akTuBoB / Kpurepun npuznanus Kpurepun npexpamieHusi npu3HaAHUA

00513aTEJILCTB
[Ipouas kpenuropckas | Jlara BOSHUKHOBEHHUS! COOTBETCTBYIOIIMX 00513aTEILCTB 10 JlaTa UCTIOJIHEHUSI COOTBETCTBYIONIUX 0053aTEIHCTB COTIIACHO
3a10JDKEHHOCTD WHBIM OCHOBAHMSM COTJIaCHO 3aKOHY H (WJIM) IOTOBOPY. 3aKOHY U (WJIM) IOTOBODY.

JlaTa TMKBHIAIIMKA KPEIUTOPA COTIIACHO MH(MOPMAITUH,
PacKpbBITOI B OHUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
gyucie nata 3anmucu B EI'PYOJI o mukBumanuu kpeauropa).

Jlata npekpaiieHusi COOTBETCTBYIOIINX 0053aTEIbCTB O
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY M (WUJIM) JIOTOBOPY.
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[Tpunoxenue Ne 2

k [IpaBuiiam omnpeseneHus CTOUMOCTH
YHCTBIX aKTHBOB 3aKPBITOrO I1a€BOI0
WHBECTUIIMOHHOTO OH/a
koMmOuHupoBanHoro «AKIIEHT ®OH/] |
— PEHTHAS JIOTUCTUYECKAS
HEJABWUXMMOCTb»

MeTtoanl onpeacjicHus CTOouMMOCTH aKTUBOB

H BeJIMYHHBI 00513aTEJILCTB

1. METOAbI ONPEAEJEHUA CTOUMOCTHU HEHHbBIX BYMATI
N IMPOU3BOJHBIX ®PUHAHCOBBIX HHCTPYMEHTOB

Jig ueneil ompeneneHus CIpaBeAIMBOM CTOMMOCTH IIEHHBIX OyMar W IPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB, COCTABIIAIOLIMX UMyIecTBO DoHAa (anee — COOTBETCTBEHHO
[IEHHBIE OyMaru, IpOM3BOIHbIC (PMHAHCOBBIE HHCTPYMEHTBI), HCIIOJIB3YIOTCS MOJICIIN OLIEHKU
CTOMMOCTH aKTHUBOB, /sl KOTOPBIX OIpEJeNIeH aKTUBHBIA PBIHOK, U MOJIEJIU OLECHKH
CTOMMOCTH AKTHUBOB, IJII KOTOPBIX HE OIPCACICH aKTUBHBIN PBIHOK, a TaK K€ MOACIIN
OLIEHKH, 110 KOTOPBIM OIpEIeNIeH aHATOIMYHbIN aKTUB:

Kareropust MeTtoabl (Moe/i) OLlEeHKH AKTUBOB
aKTHBOB

Ilennsle Ecnu OCHOBHBIM PBHIHKOM IS LIEHHBIX Oymar Mpu3HaeTcs poccuiickas
Oymarwm, uis  |Oupika, 7Sl ONpeIEICHNUs CIIPABEVIMBOM CTOMMOCTH MCTIONIB3YIOTCS 1IEHBI 3a
KOTOPBIX MOCJIEAHUM TOPrOBBIi IEHb U3 YHCIIa AKTUBHBIX POCCHIICKMX OMPIK,
CYIIECTBYET |BbIOpAHHBIE B CJIEAYIOIIEM MOPAIKE (B OPSIKE YObIBAHHS IPUOPUTETA):
AKTUBHBII a) rieHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHU POCCUNCKON
OupkeBoit Ooup>xu Ha aaty onpeneneHust CHA npu yciioBUM NOATBEPKICHUS €€
peiHOK (1-if  |KoppekTHOCTH (1IeHa Cripoca, onpeieNieHHas Ha nary onpeneneHus CUA,
YPOBEHb) MIPU3HAETCA KOPPEKTHOMW, €CIIM OHA HAXOAUTCS B HHTEPBAJIE MEXKIY

MUHHMAaJIbHOM U MaKCUMAIILHOW IIEHaMH CJETIOK Ha ATy JKe JIaTy 3TOH ke
OMPIKH, BKITIOYAst TPaHHIIBI HHTEPBAJIA);

b) cpeaHeB3BellIeHHAs IeHAa HA MOMEHT OKOHYAHUsI TOPrOBOM CeCCHU
poccuiickoit Oupyku Ha nary onpenenenus CUA npu ycrnoBuu, 4To JaHHAsS
[[eHa HAXOJUTCS B MpeJeNax Crpea 1Mo CIpocy U MPeNIoKeHHUIO Ha
YKa3aHHYIO JIaTy;

C) 1IeHa 3aKkpbITHs (ClOSE) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCUU
poccuiickoii Oupxu Ha nary onpeaenenuss CHA npu ycinoBuu
TIOJITBEPIKICHHS €€ KOPPEKTHOCTH (IIeHA 3aKPBITHSI TPU3HACTCS KOPPEKTHOM,
€CIIM PACKPBITHI TaHHBIE 00 00bEMe TOPTOB 3a JIeHb, 00bEM TOPTOB 32 JICHb HE
paBeH HYJII0, TaKasl [IeHa 3aKPBITHS HE paBHA HYJIIO).

Ecnu oCHOBHBIM PBIHKOM LIEHHOM Oymaru npusHaeTcs HHOCTpaHHas Oupika
JUTS ONIPENEIICHNsS CIIPABENIMBOM CTOMMOCTH HCIIOJIB3YIOTCS LIEHBI 34
MOCJIeTHUI TOProBbIi IeHb (U3 YKciia aKTUBHBIX HHOCTPAHHBIX OUP:K
BBIOpaHHBIE B CIEAYIONIEM NOps/Ke (B MOpsiaKe yObIBaHHS IIPHOPUTETA):

26177



a) neHa crpoca (bid last) Ha TOproBo#t mIoMAaAKe HHOCTPAHHOW OMPKHM Ha
nary onpeaenenuss CHA npu yciaoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH
(uena crpoca, onpezeneHHas Ha aaty onpenenenus CUA, npusHaercs
KOPPEKTHOM, €CT OHAa HAXOJUTCS B MHTEPBAJIC MEKITY MUHUMAITLHON U
MaKCUMaJIbHOM LIEHAMHU CZIEJIOK Ha ATy XK€ JaTy 3TOM ke OUpKH);

b) 1ena 3akpbitus (PX_last) Ha Topropoii miomaIKe HHOCTPAHHON OUPIKU Ha
nary onpeaenenuss CHA npu yciaoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH
(LleHa 3aKPBITHS IPU3HACTCSI KOPPEKTHOM, €CITH PACKPBITHI JaHHBIE 00 00BheMe
TOPIOB 32 JIEHb U 00BEM TOPTOB HE PAaBEH HYIIIO).

CripaBeiiBasi CTOMMOCTB JIOJITOBOM IICHHOW OyMaru onpeiessieTcs ¢ y4eToM
HAKOIUIEHHOTO KYIIOHHOTO J10X0/1a Ha naTy onpenencHus CHA.

Ecnu na naty onpenenenuss CHA oTCyTCTBYIOT 1IEHBI OCHOBHOTO PBIHKA, IS
OIIpEIEJIEHUS CIIPABEAJIUBOM CTOMMOCTH LIEHHON OymMaru MpUMEHSIOTCS
MO/IENIN OL[EHKH CTOMMOCTH LIEHHBIX OyMar C MCHOJIb30BAHUEM HMCXOIHBIX
JTAHHBIA B COOTBETCTBHU CO 2-M YPOBHEM HEPAPXUH CIPABEIITUBON
ctoumocTd B cooTBeTcTBUH ¢ MCDO 13, 32 NCKIIOUEeHHEM cilyyasi, Koraa
OTCYTCTBHE PHIHOUHBIX IIEH 00YCIIOBJIIEHO HETOPTOBBIM JTHEM OCHOBHOT'O
pbIHKa. B aTOM cityuae Ha naty onpenenenus CHA 1omycTUMO UCHOIb30BaTh
IIEHBI TTOCIICIHET0 TOPTOBOTO JTHSI OCHOBHOM OHPIKH.

LlenHbie
Oymarw, ayis
KOTOPBIX
UMEIOTCS
HaO0Ir01aeMbIe
JTAHHBIC TIPU
OTCYTCTBHH
ne” 1-ro
ypoBHs1 (2-i
YPOBEHb)

1. CnpaBeyiBasi CTOMMOCTD aKIHii, 00PAIIAIOIINXCS HA POCCHHCKUX
U (MJIM) HHOCTPAHHBIX (POHIOBBIX OHUPIKAX, OTIPEACIISETCS B COOTBETCTBUH C
MOJICTIbIO OIIEHKH, OCHOBAaHHOM Ha KOPPEKTUPOBKE HCTOPHYECKOH IIEHBI
(mogens CAPM).

JlaHHass ~ KOpPpPEKTUpOBKAa INpPHUMEHSETCS B  ClIy4ae  OTCYTCTBUS
HaOIroaeMol LieHbl B T€UEHHWE He Oosiee necsatu pabouux IHEH (B MHOM
clly4yae MCIoJb3yeTcst 3-if ypoBEHb OLIEHKH).

Jlia 1enel OLEHKH CIPaBEUIMBOM CTOMMOCTH HCIIOJIB3YETCSI CPABHEHHE
JUHAMUKNA ~ JOXOAHOCTH 3a  OINpPENENEHHBI IPOMEXYTOK  BpPEMEHHU
aHAJTM3UPYEMOro (PUHAHCOBOIO HMHCTPYMEHTAa C JUHAMUKOW PHIHOYHBIX
WH/INKaTOPOB.

B kauectBe pbHIHOYHOrO HHAMKATOpa (OEHUMApKa) akKUUN PpPOCCUICKHUX
SMHUTEHTOB Hcmomnb3yercs uuaekc [IAO Mockosckoii bupxku (IMOEX).

B kadectBe pBIHOYHOrO HHAMKaTOopa (OEHUMapKa) akIUi WHOCTPAHHBIX
OMHUTEHTOB M JIETIO3UTAPHBIX PACTIHCOK, TOPTYEMBIX HA MHOCTPAHHBIX OUpIKax,
WCIIONIb3YETCS MHAEKC OMPIKH, Ha KOTOPOW OIpe/ieieHa CrpaBeiiBas IeHa
ypoBHSI 1 mepapxuu crpaBeIJuBOM CTOMMOCTH Ha JaTy, IPEeIIeCTBYIONIYIO
JlaTe€ BO3HUKHOBEHUSI OCHOBAaHUM 1)1 TpuMeHeHust moaenu CAPM.

dopmyrna pacueTa CripaBeAJIMBON CTOMMOCTH Ha JIaTy pacyeTa:

P, =P x (1 +E(R)),
rae
P — cripaBeiBas CTOMMOCTD OJTHOM IIEHHOM OyMark Ha JaTy OINpeJIesIeHuUs
CIIPABEIMBON CTOUMOCTY,
Fo — mocnemHsist onpeieneHHast CrpaBe/InBasi CTOMMOCTb IIEHHOM OyMard;

27177



E(R) — oxmmaemast TOXOIHOCTh IIEHHOM Oymaru;
dopmyna pacuera oxuaaeMont 1oxoaHocty moaenu CAPM:

E(R) = R:f + B (Rm - R:f)’ riae

Rt — Risk-free Rate — 0e3pHCcKOBasi CTaBKa JIOXOJHOCTH, NMPHUBEIAECHHASA K
KOJIMYECTBY KaJICHAAPHBIX JTHEH MEXKTY JaTaMH €€ pacyeTa;
Rt = (R¢/365) x (T, — To),
rJe.
Rf - GesprckoBas craBKa JOXOJHOCTH Ha JaTy OIPEAEIICHUS CIIPaBEIMBOM
CTOMMOCTH;
(Ty — To) - KonMUECTBO KaNEHJAPHBIX JHEH MEXTy YKa3aHHBIMU JIaTaMU.
T — nara onpeenenus CrpaBeUIMBOM CTOUMOCTH;
To — mpenpiyInas nara onpeneneHus CrpaBeaIuBOi CTOUMOCTH.

JUis  akumMii  poCCHMCKMX SMHUTEHTOB, Topryembix Ha IIAO
MockoBckoii  bupxke, Oe3puckoBas cTaBKa JIOXOAHOCTH — CTaBKa,
ONpeJieJICHHass B COOTBETCTBHM CO 3HAYCHHEM KPHUBOW OECKyIMOHHOMN
noxoaHoctu (craBka KBJI) rocynapcTBeHHBIX LIEHHBIX OyMar Ha HHTEpBaJC B
OJlMH roj. B pacuere ucnonb3yrorcs:

a) MeToauKa pacuéra KPHUBOI OECKYNOHHOM IOXOIHOCTH
TOCYIapCTBEHHBIX oOymranmii, onpenenerHas I[IAO MockoBckoi
oupKeit;

b) nuHamuyeckue mnapameTpbl G-KpUBOW IO COCTOSIHHIO Ha KaKIbId
TOPrOBBIA JIeHb, IyONMKyeMble Ha odunuambHoM caiite [1AO
MocKkoBcKO OUPIKU.

Jns akiuii HTHOCTPaHHBIX SMUTEHTOB B KaueCTBE OE3PUCKOBOI CTaBKU
JIOXOJTHOCTU TipuMeHsieTcst craBka LiborlY.

CraBka KB/l paccumtbiBaeTcsi 0€3 MPOMEKYTOUHBIX OKPYIJIEHUH C
TOYHOCTBIO JIO 2 3HAKOB IOCJIE 3aMSATON (B MPOIIEHTHOM BBIPAYKEHHH ).

[Ipu orcyrcTBHM 3HaueHHs] OE3PUCKOBOI CTaBKM Ha JaTy pacueTa,
3HaueHHe OE3PUCKOBOM CTaBKM 3a JTOT JIEHb TNPUHUMAETCS pPaBHBIM
MOCJIEAHEMY U3BECTHOMY.

Rm - 10XOTHOCTH PBIHOYHOIO UHMKATOPA;

_ Pmy _
Rm = Pmy, ,
Pm;  _ 3pavenue PBIHOYHOIO HMHAWKATOpa Ha JaTy ONIPCIACICHUA

CIPaBEJIMBON CTOUMOCTH;
Pm, — 3HayeHre PHIHOYHOTO WHIMKATOPA HA TPEIBIIYIIYIO ATy OMpPeIeIICHUsI
CIPaBEAJIMBON CTOMMOCTHU.

B — Bera xo>((HIMEHT, PacCCUNTAHHBIA 1O M3MEHEHUAM LEH (3HAYECHHMIA)
PBIHOYHOTO MHAMKATOpa MU U3MEHEHMsIM LIeHbI LIeHHOM Oymaru. [[ns pacuera
koodunmenta P ucrnons3yrorcs 3Hauenus, onpeaeneHHble 3a nocueanue 45
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TOProBbIX [JHEH, TNPENIIECTBYIOIINX JaTe ONpeNeNICHusl CIpaBeITUBON
CTOMMOCTH;

bera ko3¢ ¢ummeHT paccyuThIBacTCsS Ha ATy, NPEALIECTBYIOILYIO
Jate OmpesieNieHus CIpaBeiTuBON croumoctd. [Ipu 3TOoM nara pacuera bera
k03 uIIMEeHTa TOKHA SBIIATHCS TOPTOBBIM JTHEM.

_ Covariance (R, Ry,)

Variance (R,,)

Pa, R Pm;

a— ’ m —
Pa;_4 Pm;_;

Ra - TOXOMHOCTD aKTHBA,

Pa; — rieHa 3akpeITHsI aKTHBA Ha 1Aty i

Paj_; — npenpinyinas mena 3akphITHS AKTHBA;

Rm - 10X0HOCTH PHIHOYHOTO UHIMKATOPA;

Pm; — 3yayeHue prIHOYHOTO HHMKATOPA HA JaTy i

Pm;—; — npenpiayiee 3HaYEHUE PHIHOYHOTO HHINKATOPA,

i=1..N_ rtoproBple JHH, TIPEANICCTBYIOIIME JaTe  OIPEACICHUS
CIIPABEUIMBOM CTOMMOCTH.

[Tpu ucnonszoBanuu moaenu CAPM B nensix pacuera bera koadduimenra:

® Ui aKUUil POCCHUICKMX SMHUTEHTOB MPHUMEHSIOTCS 3HadeHus LIeHbl
3akpbITis Ha ITAO MockoBckoil bupxe;

e U aKIMii MHOCTPAHHBIX SMUTEHTOB MPUMEHSIOTCS 3HaueHus LIeHbl
3aKpBITUST OWP)KU, HA KOTOPOW OIpeJielieHa HaJJieKanias KOTHPOBKA
ypoBHA | wWepapxum CHOpaBeNIUBOM CTOMMOCTH Ha  JaTy,
MIPEIIECTBYIOIIYIO AaTe€ BOSHUKHOBEHUS OCHOBAHUH JIJIs1 IPUMEHEHHUS
mozaenn CAPM.

[Tonyuennoe 3Hadenue bera koa¢¢uuueHTa OKpYIJsieTcss MO IpaBUiam
MaTEeMaTHYECKOTO OKPYIJIEHHSI C TOUHOCTBIO J10 5-TO IECTUYHOIO 3HAKA.

Jnis  pacdera JTOXOJHOCTH aKTUBA M PBIHOYHOIO HMHIMKATOpa
(OGeHumapka), HCIONB3YIOTCSI 3HAUEHMs IIEHbl 3aKPbITUS U PHIHOYHOTO
MHIMKaTOpa 3a mnocieaHue 45 TOproBbIX IHEW, MpPEALIECTBYIOIIME Jare
OIIPENIENIEHUS CIIPABENINBON CTOMMOCTH.

lena 3akpbITHsl aKTHBa Ha JaTy ONPEIENICHUs CIIPaBeUINBOM
CTOMMOCTH B MOJIEIIM HE YUUTBIBAETCH.

[Ipu oTCyTCTBUM ILIEHBI 3aKpHITHSI B KakoW-JIMOO TOProOBBIM JIeHb B
nepuone 45 TOProBeIX JHEH, Ha Jary pacuera Kodgduuuenra bera
uHboOpMaIMsT O 3HAYEHWH PBIHOYHOTO WHAWKaTtopa (OeHUMapka) u
0e3pHUCKOBOI CTaBKH 3a 3TOT TOPTOBBII JI€Hb B MOJIEIHN HE YUUTHIBACTCSL.

[Ipu HanmuuMy 1EHBI 3aKPHITUA U OTCYTCTBUM 3HAYEHUS PHIHOYHOIO
uHIMKaTopa (OeHumMapka) B KakoW-TMOO TOProBelid JeHb B mepuozae 45
TOProBBIX JHEH, HA JaTy pacuera KodpduureHta bera 3HaueHre prIHOYHOTO
UHJMKaTopa (OeHuUMapka) 3a STOT TOPIOBBIM JI€Hb NMPUHUMACTCS PAaBHBIM
MOCJIeTHEMY U3BECTHOMY.

IMokaszaresmi  Ra, Rm  paccumthiBaroTcss  6€3  IPOMEKYTOUYHBIX
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OKpPYIJICHUM.

IIpoune ycnoBus:
C natbl BOBHUKHOBEHHS] OCHOBaHUH 1 ipuMeHeHust moaenu CAPM
0 JaThl TpPEKpamieHus OCHOBaHWU Ui mnpumeHenuss moaemn CAPM
UCHOJb3YyeTCs MHPOPMAIUS TOJIBKO TOM OMp KU, KOTOpasi OnpeiesieHa Ha J1aTy
BO3HHMKHOBEHHs OCHOBaHM Uil mpumeHenuss moxenmu CAPM. K rakoit
MHPOPMALIMU OTHOCHUTCS CJIeIYIOIIe 3HAUCHUS:
® [ICHA 3aKPBITUS;

® 3HAUCHHUC PBIHOYHOI'O MHAWKATOpA.

2. CripaBeiyiuBasi CTOMMOCTD 00U allMii POCCHIICKHX IMUTEHTOB,
00palAIMXCsl HA POCCHIICKHUX U (MJIM) HHOCTPAHHBIX (DOHTOBBIX
OMpaKkax, OIpeeNsieTcs: C UCI0JIb30BaHuEM LieHbl, paccuntanHoii HKO AO
HP/1 ¢ ucrionp3oBaHnEM UCXOAHBIX TaHHBIX 2-TO YPOBHSI HEPAPXUU
cnpaBeIMBOM ctouMoctu B coorBercTBUU ¢ MCDO13 o merony 1 v no
METOAY 2 C y4ETOM TOYHOCTH METO/IA.

CnpaBeyiiBasi CTOMMOCTb 00JIUT aliMii HHOCTPAHHBIX IMUTEHTOB, BKIIIOYas
€BpOOOJIMT Al NHOCTPAHHBIX IMUTEHTOB, 00JIUT allUii BHELHUX
o0MranoHHbIX 3aiiMoB Poccuiickoi ®egepanum, HeHHbIX OymMar
MEKTYHAPOJAHBIX (PMHAHCOBBIX OPraHU3ALMIA ONpeeIsieTcs B
COOTBETCTBHH C HAOJIFOaeMbIMU 1ICHAMU BHEOUPIKEBOT'O PhIHKA,
BbIOpaHHBIMU B CJIEIYIOLLIEM MOPSAKE (B MOpsAAKE YObIBAHUS IPUOPUTETA):

a) nena 3akpbitus (Last Price) BGN (Bloomberg Generic), packpbiBaemast
uHpopMaImoHHoi cucremoit «birym6epr» (Bloomberg) Ha nary onpeneneHust
CYA;

b) nena 3axpeitus (Mid Line) BVAL (Bloomberg Valuation), packpeiaemas
uH(opMmanmonHo# cucremoii «bimym6epr» (Bloomberg) Ha naty onpeaeneHus
CYA.

CnpaBeanMBasi CTOMMOCTB JIOJITOBOM IIEHHOH OyMaru OrpeieseTcst

C Y4E€TOM HaKOIUIEHHOT'O KYITOHHOT'0 JJ0X0/a Ha farty onpenenenust CHA.

B ciyuae oTcyTcTBUS 1IeH 3aKphITHs B MH(pOpMaImoHHoi cucreme Bloomberg
B CBSI3U C HETOPTOBBIM JIHEM OUPIK, IT0 UTOI'aM TOPrOB Ha KOTOPBIX
OTIpe/IeNsieTCs IIeHa 3aKPBITHS, TO U eTIeH ONpeIeNICHUs] CIPaBeTBON
CTOMMOCTH aKTHBOB HCIIOJIB3YETCs [IEHA 3aKPBITHSI TIOCIICHET0 TOPrOBOTO
TTHS.

3. CripaBeyiuBas CTOUMOCTh HHBECTHLMOHHBIX N1aeB MaeBbIX
HHBECTHLIMOHHBIX (JOHI0B OIIPENENAETCS B COOTBETCTBUU C PACUETHON
CTOMMOCTBIO MHBECTULIMOHHOTO I1as1, ONIPEIEIICHHON B COOTBETCTBUHU C
HOPMaTUBHBIMY IIPABOBBIMM aKTaMU Ha JaTy omnpeneneHns CHA u
PACKpBITOM / IPEOCTaBICHHOM yIpaBiIstoniel KoMIanuen GpoHa.

B ciyuae, ecnu cBeieHus 00 yKa3aHHBIX [IeHaX (0 pacYeTHOW CTOMMOCTH
WHBECTUIIMOHHOTO T1as1) OTCYTCTBYIOT, TO ONPE/IeTICHIE CIIPABEITHBON
CTOMMOCTH ITPOMCXOANT HA OCHOBAHMH OTYETA OLICHIINKA, COCTABIEHHOIO HE
panee 6 mecsleB A0 Aarel onpeaeneHuss CHA.
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4. Ilennbie Oymaru, npuodpeTeHHbIe PH PAa3MeIleHHH:

Jlst onpeieneHust CrpaBeIIuBOM CTOMMOCTH B TiepBbie 10 pabounx mHed ¢
JIaThl pa3MEILEHNs UCIIOJIb3YETCS 1IEHA pa3MEILEHHs, CKOPPEKTUPOBAHHAsI C
y4eTOM M3MEHEHUs KIItoueBoi ctaBku banka Poccun, eciu TakoBoe nMeno
MECTO B IIEPUO/] C MOMEHTA MMPHOOPETEHNUS LIEHHBIX OyMar JaHHOTO BBITYCKa
U JI0 JaThl OLICHKU. Y Ka3aHHasl [IeHa UCIIOJIb3YETCS JI0 MIEPBOTO MOSIBICHUS
1eH 1-To ypoBHS HEpapXuu CIPaBEAJIMBON CTOMMOCTH B COOTBETCTBHH C
MC®O, Ho He 60mee 10 pabounx qHEH ¢ AATHI pa3MEIICHUS BKIFOUUTEIBHO.
ITo ucreuenuu 10 gHel npuMeHsieTcst OOIMI NOPSIOK OLIEHKU.

Ilennsle B nensix oneHky cripaBeIMBOM CTOMMOCTH LIEHHBIX Oymar, Uil KOTOPBIX
Oymaru, j1s1  |OTCYTCTBYIOT HaOJIIOAaeMbI€ TaHHBIE, UCIIOJIb3YETCS] CTOUMOCTD,
KOTOPBIX oIpe/iesIeHHast OLEHIIMKOM 10 COCTOSIHUIO Ha JaTy HE PaHee ILECTH MECSILEB
OTCYTCTBYIOT |10 aatsl onpeaencHust CHA.
HaOJIIOTaEMBIE
nanHbie (3-i
YPOBEHBb)
[TponsBoaubie |CripaBeyinBasi CTOMMOCTb (DbIOYEPCHBIX U ONIIMOHHBIX IOTOBOPOB
¢uHaHCOBbIE |(KOHTPAKTOB), HE IIPEAYCMATPUBAIOILUX ITOCTaBKY 0a30BOr0 aKTHBA,
MHCTPYMEHTHI |IPU3HAETCS paBHOM CyMME pacyeToB 10 BapUALIMOHHON MapikKe M OTPaXKaeTcsl
(nanee — B COCTaBE JICHS)KHOT'O OCTaTKa Ha cueTe OpoKepa B BU/IE HETTO-PacyETOB.
[1DN)
CrpaBe/uinBasi CTOUMOCTB (PbIOYEPCHBIX U ONIIMOHHBIX JIOTOBOPOB
(KOHTPAKTOB), IIPeyCMaTPUBAIOLIMX ITIOCTABKY Oa30BOI0 aKTHBA IPU3HACTCA:
- 10 MOMEHTA IIOCTaBKU — PaBHOM CyMME pacuyeToB 10 BapUALIMOHHOW Mapike U
OTPAXKAETCs B COCTAaBE JICHEXKHOIO OCTaTKa Ha cueTe OpoKepa B BUJIE HETTO-
pacyeToB.
CrpasennmBas croumoctsb [ IO koppekTUpyeTces B Cilydae BOSHUKHOBEHHUS
COOBITHH, TPUBOJAIIMX K 00ECIIEHEHUIO, B COOTBETCTBUM C [Ipunoxenuem 6 k
HacTosuM IIpaBunam.
[lennble JI1s o1leHKY HeHHOo# OyMaru J0NOJTHUTEIbHOI0 BBINYCKA HCIIOJIBb3YETCs
Oymaru, o  |lI€Ha BbIMYCKa (aHAJIOTUYHOTO aKTHUBA), 10 OTHOIIEHHUIO K KOTOPOMY
KOTOpPBIM JAHHBIN BBIMYCK SIBJISIETCS JOMOJHUTENBHBIM, ONIPEAECIICHHAs Ha 1aTy
onpezeneH onpeneneHus CHA B COOTBETCTBUU C MOJICIISIMH OIIEHKH CTOUMOCTH
AQHAJOTUYHBIN |LIEHHBIX OyMar, JIsl KOTOPBIX ONpe/eNieH aKTUBHBINA pbIHOK. ClipaBeinBas
aKTUB CTOUMOCTb OIPENENSAETCS COTJIACHO ATOMY MOPSIIKY 10 BOZHUKHOBEHUS

CHpaBeJIMBON CTOUMOCTH LIEHHON Oymaru, OTHOCSIIEHCs K
JIOTIOJIHUTEIILHOMY BBIITYCKY.

Jl1s1 oLileHKHM LIeHH O OyMaru, IOJIy4eHHOH B pe3yJibTaTe KOHBepTauuu B
Hee UCXOHOM LIeHHOW 0yMaru, uCroJib3yeTcs [eHa UCXOTHOM [IEHHOM
Oymaru, onpeseneHHas Ha Aaty onpeneneHus CHA B COOTBETCTBUU €
MOJIEJISIMU OLIEHKH CTOMMOCTH IIEHHBIX OyMar, JjIsl KOTOPBIX OTpe/iesieH
AKTUBHBIN PHIHOK, CKOPPEKTHPOBAHHAS € y4eToM Kod(durimenta
KOHBepTauuu. Ecian HEBO3MOKHO ONPENENINTh B COOTBETCTBUU C MOJIETISIMU

OIICHKH CTOMMOCTH LCHHBIX 6YMal" , AL KOTOPBIX OIMPCACIICH AKTUBHBIN
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PBIHOK, IICHY MCXO/IHOM IIEHHOM Oymaru Ha aaty omnpeneneHus CUA,
UCHOJIb3YETCs CIpaBeIINBas CTOMMOCTb UCXOTHOW IIeHHOW Oymard,
onpejiesieHHas Ha 1aTy KOHBEPTAIlUH, CKOPPEKTUPOBAHHASI C YIETOM
kod(pumenta koupeprauu. CrpaBenBas CTOMMOCTh ONPEAEsIeTCs
COIJIaCHO 3TOMY IOPSAAKY Ha Jary KoHBepTauuu. Co ciexyromeil 1aTbl
NPUMEHSIETCS OOIIHIA TIOPSIIOK OLICHKH. ).

O11eHOYHOM CTOMMOCTBIO aKIUH ¢ OOJIbITICH (MEHbBIIEH ) HOMUHATLHOM
CTOMMOCTbIO, IPU3HAHHBIX B Pe3yJIbTaTe KOHBEPTAIIMH B HUX UCXOJHBIX
aKIUH, SBJISETCS OLIEHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX aKIIHA.

O1eHOYHOM CTOMMOCTBIO aKIIUKA TOU 7K€ KaTeropuu (THUIA) C UHBIMU
MpaBaMu, IPU3HAHHBIX B PE3YJIbTATE€ KOHBEPTAIIMH B HUX UCXOAHBIX aKIIUH,
ABJISICTCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX aKI[HI.

O11eHOYHOI CTOMMOCTBIO aKLUii, IPU3HAHHBIX B pe3yJbTaTe
KOHBEpTALIMU MPH JPOOTIEHUN UCXOAHBIX aKIUH, ABJISETCS OLEHOYHAS
CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIWH, JAeTICHHAs Ha KOY(DDUITUCHT
JpOoOJICHUSI.

CrpaBeisTuBOM CTOMMOCTBIO aKI[Ui, TPU3HAHHBIX B PE3Y/IbTATE
KOHBEPTALIMU MPH KOHCONUIAINU UCXOAHBIX aKIUM, SBISETCS ClIpaBeIuBast
CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIUH, YMHOKEHHAS

Ha KO3 PHUIIMEHT KOHCOIHIAITIH.

O1neHOYHOM CTOMMOCTBIO aKLUI WM O0JIMTalliii HOBOTO BBITYCKA,
MIPU3HAHHBIX B PE3YyJIbTaTe KOHBEPTAIMH B HUX KOHBEPTHUPYEMBIX UCXOIHBIX
[EHHBIX OyMar, sSIBJISIETCS] OLICHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX 1IEHHBIX
Oymar, nefieHHas Ha KOJIMYECTBO akIuii (0Omuraiii), B KOTopoe
KOHBEPTHPOBaHA OJIHA KOHBEPTUpyeMasi IIeHHasi OymMara.

O1eHOYHOI CTOMMOCTBIO aKIUii, MPU3HAHHBIX B pe3yabTaTe
KOHBEPTALIMU B HUX UCXOJIHBIX aKIMil PU peopranu3aiuu B GopMe CIUsSHUS,
SBIISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX OyMar,
YMHO)KE€HHas Ha KOO GHUIMEHT KOHBEpTAllUH.

OueHOYHOM CTOMMOCTBIO aKIIMA BHOBb CO3JJAHHOTO B PE3Y/bTATE
peopranuzanyu B GopMme pasIesieHus WM BIJICICHUS aKITMOHEPHOTO
o0111ecTBa, MPU3HAHHBIX B pe3yabTaTe KOHBEPTAIIMU B HUX UCXOHBIX aKIIWH,
SIBIISIETCS OIEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIIWM, IEJICHHAs Ha
ko3 uimeHT KoHBepTaluu. B ciryyae, ecnu B pe3ynpTare pazaeneHusl Win
BBIJICJIEHUS CO3/1aeTCs ABa WM 0o0Jiee aKIIMOHEPHBIX 00IeCTBa, Ha
K02(pPUIIMEHT KOHBEPTALIUH JETUTCS OLIEHOYHAS CTOMMOCTD
KOHBEPTUPOBAHHBIX aKIUH, YMEHBIIIEHHAS MPOTIOPIIMOHAIEHO JI0JIe
MMYIIIECTBA PEOPTaHU30BAHHOTO AKIIMOHEPHOTO 00IIIeCTBA, IEPEAaHHOTO
aKLMOHEPHOMY OOLIECTBY, CO3JaHHOMY B PE3YyJIbTaTe pa3/ieleHus Win
BBIJICTICHHUS.

OneHOYHOM CTOMMOCTD aKIIMH BHOBb CO3JJaHHOT'O B PE3YJIbTATE
peopranu3anuu B (hopMe BBIICICHHUS aKIIMOHEPHOTO 00IIeCTBA, TPU3HAHHBIX
B pe3yJIbTaTe UX paclpe/ieieHus CpeIy aKLIMOHEPOB PEOPTaHU30BaHHOTO
AKIMOHEPHOTO OOIIECTBA, CYUTACTCSI PABHOU HYJIIO.

O1eHOYHOM CTOMMOCTBIO O0JIUTalliii HOBOTO BBITYCKa, IPU3HAHHBIX B
pe3ynbTaTe KOHBEPTAIMU B HUX UCXOTHBIX OOUTAlMi PH PeOpraHn3aIlim
OMUTEHTA TaKUX OOJIMTaINi, SBISETCS OIICHOYHAS] CTOUMOCTD
KOHBEPTUPOBAHHBIX OOJUTAITHIHA.

O1eHOYHOM CTOMMOCTBIO aKIM, IPU3HAHHBIX B PE3YJIbTATE
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KOHBEPTAIIMH MPH KOHCOIUIAINN UCXOAHBIX aKIUH, SIBISETCS OLIEHOYHAS
CTOMMOCTb KOHBEPTHPOBAHHBIX aKIIMi, yMHOKEHHAs Ha KO3 PULIMEHT
KOHCOJIUJALIUY.

AXTUBHBIM PBIHKOM JUIS IIEHHBIX Oymar, JOMYIIEHHBIX K TOpraM Ha POCCHUCKOW W (WJIH)
MHOCTPaHHOHU OMpiKe, IPU3HAETCs AOCTYIHAsA U HaOmro1aemMast Oup eBast IJI0IIAIKa U3 Yucia OUpxK,
npuBeneHHbIX B [lpunoxenun Ne 4 k Hactosumm IlpaBunam omnpenenenuss CYHA, B ciyuae
OJJTHOBPEMEHHOTO COOJIIOACHHS HHKEIEPEUUCIIEHHBIX YCIIOBUIA!

® KOJHUYCCTBO CHCJIOK 3a MMOCIICAHUEC JCCATh TOPTrOBbIX JIHEH — IeCITh U 60.]166;

® COBOKYMHBII 00bEM CAEIOK 3a MOCIEIHHE NECSITh TOPrOBBIX JHEW IMPEBBICUI ISATHCOT
ThICSY pyOsel (MM COOTBETCTBYIONIUI pyOieBbIil SKkBUBaNIeHT 10 Kypcy banka Poccun
Ha JaTy OIpeJesIeHUs] aKTUBHOI'O PBIHKA, €CJIM 00BEM CIIENIOK ONpPEEIeH B MHOCTPaHHON
BaJIIOTE);

® I[IeHHas OyMmara JOIyIeHa K TopraM Ha JJaHHOM TOProBOM IUIOIIAJIKE;

® HajMyue IeHbl (KOTUPOBKH) Ha ATy OINpeAeNeHUs ClpaBeAsIMBON CTOMMOCTH (B CiIyd4ae,
€CJIM Ha BCEX JOCTYIHBIX U Ha0JII01aeMbIX OUPKEBBIX MJIOMAAKaX ObLT HETOPTOBBIH JI€Hb
Ha gaty ompeneneHus CHA — aHaIM3uUpyrOTCs JaHHBIC MOCJIEIHET0 TOPTOBOTO JHS Ha
JMAHHBIX IUIOMIAKAX, MPEAIIECTBYIONIETO HETOPTOBOMY ).

OCHOBHBIM PBIHKOM JUIsl POCCUHCKHMX LIEHHbIX Oymar mnpusHaercs IlyOinyHoe akuuoHepHOe
obmiectBo «Mockosckasi bup:ka MMBB-PTC» (ITAO MockoBckas bupika), ecnu ykazanHas Ouprxka
SIBJISIETCSI aKTHUBHBIM PBIHKOM; B ciiydae, eciau IlyOomuuHoe akipoHepHoe o0mecTBO «MOCKOBCKAs
bupxa MMBB-PTC» (ITAO MockoBckasi bupika) He sSBIseTCS aKTHBHBIM PBIHKOM, — POCCUKCKAS
OuprkeBas IJIOIIAJKAa U3 YKCIa aKTHBHBIX PHIHKOB, IO KOTOPOH ompesesieH HauOonbIIui o0mui
00BEM CHEJIOK IO KOJUYECTBY LIEHHBIX Oymar 3a MpeablAyliue JecsTh TOProBbiX JHeH. [Ipu
OTCYTCTBMM HH(pOpMaluu 00 o00beMe CIEeIOK IO KOJIMYECTBY LEHHBIX Oymar HCIOib3yercs
uHpopmanus 06 o0beMe CHENOK B JIEHE)KHOM BbIpakeHHM. [Ipu paBeHCTBe o0beMa CHENIOK Ha
Pa3JIMYHBIX TOPrOBBIX IUIOIIAJKaX OCHOBHBIM pPBIHKOM CYHMTAE€TCs TOpProBas IUIOLIAJKa C
HauOOJIBIINM KOJMYECTBOM C/IEJIOK 32 JaHHBIM MEpUO/I.

OCHOBHBIM PBIHKOM JUIsl MHOCTPAaHHBIX II€HHbIX OyMar HpHU3HAETCS WHOCTpaHHas Oupxa WiIn
poccuiickas OuMp)ka M3 4MCiIa aKTHUBHBIX DPBIHKOB, IO KOTOPOHM ONpejaeneH HauOoJbIIui oOmmii
00BEM CIIENOK MO KOJMYECTBY LEHHBIX Oymar 3a mpeablayliue JecsiTh TOproBbix AHEW. [lpu
OTCYTCTBUM HH(OpManuu 00 oO0beMe CHEeNOK IO KOJMYECTBY LEHHBIX OyMar HCIOIb3yeTcs
uH(popManusg o0 o0beMe CAENOK B JIEHEKHOM BblpakeHUU. [Ipu 3TOM BennuuHbl 00bEMa CIEIIOK B
BaJIIOTE€ KOTUPOBKH NEpEBOAATCA B pyou 1o kypcy banka Poccun Ha naty onpeaenenus CHA. Ilpu
paBeHCTBE 00bEMa CHENOK Ha Pa3IUYHBIX TOPTOBBIX IUIOLIA/JIKAX OCHOBHBIM PBIHKOM CUMTAETCS
TOproBas IJIOLIA/IKa C HAMOOIBIIUM KOJIMUYECTBOM CIENIOK 32 JaHHBIN MEPHOJ.

CHpaBeJIJII/IBaSI CTOMMOCTBH JOJIOBBIX ICHHBIX 6YM3F IMPU3HACTCA paBHOﬁ HYJIIO C AaTbl IIOJHOT'O
norameHnda HOMHUHaJIa B COOTBECTCTBHUHU C YCJIOBUAMU BBIITYCKA IICHHBIX 6yMar.

CrnpaBemyinBas CTOUMOCTb LIEHHOM OyMaru sMUTEHTa (B TOM 4HCIE, HaXOMASIIErocs B COCTOSHUU
0AaHKpPOTCTBA) KOPPEKTHPYETCS B COOTBETCTBHHM ¢ IllOpsiIKOM KOPPEKTHPOBKM CIPABEIIMBOM
CTOMMOCTH aKTHBa Ha pa3mep KpeauTHoro pucka (IIpunoxxenue 6 k HactosmuM IpaBunam).

CrpaBe/uinBasi CTOMMOCTb 3aJI0JDKEHHOCTH I10 CHEJIKaM C LEHHBIMH OyMaramu, KOTOpBIE
3aKJIIOYEHBI Ha yCIOBUAX T+, onpesenseTcs B pa3Mepe pa3HULbl MEXY CIPaBEAIMBON CTOMMOCTBIO
LEHHBIX Oymar, SBJISIOLIMXCS MPEIMETOM C/ICNIKU, M CYMMOM C/IENKU B BAIIOTE CHIEJIKH, IPUBEACHHOM
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K pyOIII0 10 TeKymieMy Kypcy BaioThl. [Ipu onpeneneHnn cripaBeyInBol CTOMMOCTH 330/DKEHHOCTH
1O CZEKaM ¢ OOJIMraIsMH, 3aKJIFOYCHHBIMU Ha ycinoBusix T+, crpaBeisiiBas CTOMMOCTh OOJIUTAIINH,
SIBIISFOILIUXCS TPEIMETOM CAEINKH, C JaThl 3aKITF0YEHHS CICIKH JI0 AaThl IIepexo/ia MpaB COOCTBEHHOCTH
Ha [IEHHbIE OyMaru, €XeTHEBHO OINpeAeiseTcs C Y4YeTOM HaKOIUICHHOTO KYMOHHOTO J10XO0Ja,
ONPEJIETICHHOTO Ha JIaTy pacyeTa 0 CHEJKEe B COOTBETCTBHUHU C YCIOBHSMH CHIEIKH WM TPABHIAMH
OpraHu3aTropa TOproB. B cilydae MONOXXHUTENBbHOW Pa3HUIIBI CTOMMOCTH 33J0JDKEHHOCTH MO CIEJKe
(cleskam) MpU3HACTCS B COCTAaBE aKTUBOB (JIEOUTOPCKOM 3aJ0JDKCHHOCTH) Y MOKymaTess / B cocTaBe
00s13aTeIbCTB (KPEIUTOPCKOM 3aJI0JDKEHHOCTH) Yy TpoJiaBlia. B ciydae oTpuuaTeabHOM pa3HUIIbI
CTOMMOCTh  33J0JDKCHHOCTH IO CcHelke (CIelkam) TIpHU3HAaeTcs B COCTaBe  AKTHUBOB
(1eObUTOpCKOI 3aJOJDKEHHOCTH) Yy TpojaaBla /B cocraBe 00s3aTenbCcTB  (KPeIUTOPCKON
3a10JDKEHHOCTH) Y MTOKYTIaTeIs.

CnpaBemiBasi CTOMMOCTh JIEOMTOPCKOM 33I0JDKEHHOCTH MO CIENKaM C LIEHHBIMH Oymaram,
KOTOpBIC 3aKJIIOUCHBI Ha YCIOBUSX T+, C JaThl HACTYIUICHHS CpPOKa €€ IIOJIHOTO MOTalIeHus,
YCTaHOBJICHHOTO YCJIOBUSIMH CIICIIKH, KOPPEKTUPYETCS B CITy4aeB BOZHUKHOBEHHUS COOBITHS, BEIyIIETO
K 00€CILIEHEeHHIO, B COOTBETCTBHH C [Ipunoxennem 6 k HactosuM [IpaBimam.

2. METOJIbI OPEJAEJEHUS CTOUMOCTHU JEBUTOPCKOM 3ATOJKEHHOCTH

B mensx Bei0Opa MeTo/1a OIICHKH Ae0UTOPCKAsl 3210/ I2KEHHOCTD JeJIUTCS Ha
ONEepPANMOHHYI0O H HHYIO 32/10/I2KEHHOCTb.

Iloa onepanuonHoii MOHNMAaeTCsl 1eOMTOPCKAs 32/10/KEHHOCTh KOHTPAreHTa,
BO3HHUKAIOIIAsA B X0JI€¢ HOPMAJILHOTO OMEPAIIMOHHOTO LIUKJIA, KOTOpasi OyeT moraiieHa B TeueHue
OTIPEIETICHHBIX CPOKOB, YCTAHOBIIEHHBIX B HacTosAmeM [Ipunoxkenuu. [Jomyctumbie Cpoku
MPOCPOYKH, YCTAHOBIICHHBIE I OMEPAIMOHHON 1e0UTOPCKOM 3a10J5KEHHOCTH, HE TOJIKHBI
MPUBOAUTH K TPU3HAHUIO 0€3HAIC)KHON K MOTYYEHUIO 33JJ0JKEHHOCTH, a TAKXKE K 00ECIICHEHUIO
3a/I0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKHU MPOCPOYKH U HCIIONHEHHUS 003aTeIbCTB, HE JTOJIKHBI
MIPEBBINIATH CPOKOB, YCTAHOBIICHHBIX B HacTosmeM [Ipunoxkennn, eciu nHoe He OyeT
MOATBEPKJICHO BHYTPEHHEW CTATUCTUKON YNPaBIIAIONIEH KOMIIAHUU. Y Ka3aHHas 3a/10JDKEHHOCTD,
KaK OKHJIaeTcs, Oy/IeT peain3oBaHa Y IpaBJIsionield KOMIIAHUEH B TIOTHOM 00BbeME B CPOKH,
YKJIaJIbIBAIOIINECS] B HOPMAIBHYIO PHIHOYHYIO (MJIM BHYTPEHHIOK) MMPAKTUKY B3aUMOICHCTBUS C
KOHKPETHBIM BUJIOM JI€OUTOPCKOM 3aJ0PKEHHOCTH.

JebuTtopckas 3aJ0JPKEHHOCTh, TI0 KOTOPOU BBISIBJIICH OJMH MJIM HECKOJIKO MPU3HAKOB
oOecrieHeHMs, yKa3aHHbIX B [Ipunoxennn 6, KpoMe TOMyCTUMOM MPOCPOUKH 00SI3aTEILCTB B
paMKax OrneparmoHHOTO IMKJIa, HE MOXKET ObITh IPU3HAHA OTIEPAIIMOHHOM.

[Tpu HacTynIEeHUN CPOKa MPOCPOUKH CBBILIE CPOKOB, OIIMCAHHBIX 110 BUIaM 33J0JDKEHHOCTH B
HacToseM [IpunoxeHnn, a Takke HE3aBUCUMO OT HAJIMYUS U CPOKa IPOCPOUKHU IIpU
BO3HMKHOBEHUH MHBIX COOBITHI, BEAYIIUX K 00ECIIEHEHUI0, CTOUMOCTD 33J0JDKEHHOCTH
OTIpeIeIIIeTCS B COOTBETCTBUH C METOJIOM KOPPEKTHUPOBKH CIIPABEIINBOM CTOMMOCTH,
npenaycMotpenHsiM [pusnoxenuem 6.

Jleburopckast 3a105KEHHOCTD C TTOBBIIIEHHBIM YPOBHEM PHCKa HEBO3BpATa HE MOXKET OBbIThH
MpU3HaHa ONEPAMOHHON (HapUMeEp, €CJIM y KOHTPareHTa OTCYTCTBYIOT HCTOYHHUKH TOTAIIeHUS
TaKOU 3aJ0JKEHHOCTH).
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VYrpasinsionas KOMIIaHUS J0JKHA TPOBOAUTH aHAIU3 YPOBHS PUCKa MO AeOUTOPCKON
3aJI0JDKEHHOCTH, KOTOpasi paHee Oblila IPU3HAHA OTICPAIMOHHOM, U 10 MHOM 1e0UTOPCKOMA
3a/I0JDKEHHOCTH, IPU3HAHNUE KOTOPOU OCYIIECTBIISETCS.

AHanu3 ypoBHsI pUCKa TPOBOAUTCS:
®  Ha KaXIYI0 OTYETHYIO AaTy, ycraHoBieHHYto [IpaBunamu onpenenenus CHA TN D;
®  TIpU NEPBOHAYAILHOM MPU3HAHUU ACOUTOPCKON 3a0KEHHOCTH;
®  HAa MOMEHT YTPAaThI CTaTyca «OMEPAITUOHHON JEOUTOPCKOM 3a10TKEHHOCTI.

s nenei mpoBeAeHUs aHauu3a, Y IpaBiIsaioNas KOMIIAHKS TOJKHA UCIIOIb30BATh
000CHOBaHHYIO U OATBEPAKIaEMYI0 HH(POPMALIKIO, TOCTYIHYIO el 03 upe3MepHbIX 3aTpaT U
ycwmii. B nponecce aHanu3a Ypasisomas KOMIIaHUS ONPEIEIseT:

®  BO3MOXXHOCTb KBaJH(HKAINU AEOUTOPCKOH 3a/10JKEHHOCTH B KQUeCTBE OTEPAIlHOHHOM,

IIPU3HAHUE KOTOPOH OCYILECTBIISIETCS BIIEPBBIC;

e  HE0oOXOJMMOCTb U3MEHEHMS MOJX0/1a K yUeTy 1eOMTOPCKOM 3aJ0JDKEHHOCTH, paHee

IIPU3HAHHOW ONIEPALIMOHHOM.

Buabl 1e0UTOpPCKOI 32/10/5KEHHOCTH, KOTOPbIE P CO0JII0IeHNH ONpe/ieIeHHbIX
yciao0BHii KBATU(UIHPYIOTCH KaK ONlepalMOHHAasI 1e0UTOPCKAs 3210/ :KEHHOCTH B
Te4eHHe CPOKA ONepPaAlMOHHOI0 UKJIA

CpOoK oTIepainoHHOTO ITUKIIA,
SIBISIFOILIMIACS HOPMaJIbHOU

. VYcnoBus Ut pU3HAHUSL MPAKTHKON UCTIONHEHUS
Bun neburopckoit 9
JIeOUTOPCKO 33J0IKEHHOCTH 00513aTeNbCTB KOHTPAreHTOM
3a0JDKEHHOCTH N .
OTepaIoOHHON (OTTyCTHMBIN CPOK HAPYIICHUS

YCJIOBUI UCIIOJIHEHUS
0053aTeNIbCTB KOHTPAreHTOM)

CrpaBeyiiBasi CTOMMOCTh I€OUTOPCKOH 3a10JDKEHHOCTH IO TIPOIIEHTHOMY (KYTIOHHOMY) JI0XOAY TIO
JIOJITOBBIM IIEHHBIM Oymaram, 1o 4aCTHYHOMY/TIOJIHOMY MOTAIICHUIO SMUTCHTOM OCHOBHOT'O JI0JITa
IO JTOJITOBBIM IIEHHBIM Oymaram

Jeburopckasi 3aJ0KEHHOCTh
o BBIILJIATE HK]I mo | OtcyrcTBHE MIPU3HAKOB
obnuranuaM poccuiickux | obecrieHeHus

SMUTEHTOB

7 pabounx pAHEH C JAaTHI
IPU3HAHUS JebuTopckon
3aJJ0JDKEHHOCTH

Jeburopckast  3aJ0KEHHOCTD

o BBIILIIATE HOMHMHaa .
7 paboumx JgHEW C JAaThHl
obnuranun OtcyrtcTBHE NPU3HAKOB .
NPU3HAHUS JeOuTOpCcKOn
(TIOJTHOTO/9aCTHYHOTO) no | obecreHeHus
. 3aJI0JKEHHOCTH
oburanusam POCCHICKHX
SMHUTEHTOB

Jleburopckast  3aJ10JPKEHHOCTD
110 Beimiate HKJ[  mo | OrcyrcrBue IIPU3HAKOB
oburanusam WHOCTPAaHHBIX | 0OecleHeH s

SMHUTEHTOB

10 pabGoumx nHEH C JaTHI
MIPU3HAHUS JIeOUTOPCKOM
3aJ0JDKEHHOCTH
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Jleburopckas  3aJ10JPKEHHOCTD
1o BBITLIATE HOMHHAAa
obnuranun
(IOJTHOTO/4aCTHYHOTO) o
obnuranusam WHOCTPaHHBIX
SMUTEHTOB

OtcyTtcTBUE
obeclieHeHHS

IMPU3HAKOB

10 pabGoumx nHEH C JAaTHI
MIPU3HAHUS JICOUTOPCKOM
3aJI0JKEHHOCTH

Jebutopckas 3a0DKEHHOCTD 110 BHIIIIATE AUBUACHIOB IO aKITUAM, JOXO0/1a 0 ACTO3UTAPHBIM
pacmmckam, JOX0a Mo MasM MMaeBBIX HHBECTHIMOHHBIX (DOHIOB U MasM (aKIUIM) HHOCTPAaHHBIX
MHBECTHIIMOHHBIX (DOHIIOB, JOXOAOB OT YIAaCTHS B 00IIECTBAX C OTPAaHMYCHHON OTBETCTBEHHOCTHIO

Jebutopckas 3aq0KEHHOCTD
[0 BBIILIATE IMBUAEHIOB IO

aKIMAM, JIENIO3UTAPHBIM 25 paboumx [nHEH C JaTH
. OtcytcTBHE MIPU3HAKOB .
pactmckam poccuiickix TIPU3HAHUA JIeOUTOPCKOM
obeclieHEHUS
SMHUTCHTOB, JOXOJaM IO IasM 3aJJ0JDKEHHOCTHU
ITaCBbIX MHBCCTUIIUOHHBIX
(GhoHI0B
JleOutopckas 3aJ0/KEHHOCTD
00 BBIILIATEC AUBHUICHOOB IIO 25 pabouyux [OHEW C JaThl
JIBIACHA OtcyTcTBHE [IPU3HAKOB P A AaTh
aKIIuAM, ,HCHOSI/ITaprIM HpI/I3HaHI/I51 HeGHTOpCKOI/I
obeclieHeHHS
pacrnuckam MHOCTPaHHBIX 3aJJ0JDKEHHOCTH

smuteHToB, ETF

Jlebutopckas 3aJ0DKCHHOCTD
IO BBIIUIATE IOXO/A OT Y4acTus
B YCTaBHOM KamuTaie (1oiu
OOO wnu npaBa y4actus B
WHOCTPAHHBIX KOMIIAHUIX )

OT1cyTCcTBHE IPU3HAKOB
obecrienenns. CpoK BBIILIATHI
JI0X0]1a, COTJIACHO PEIICHUIO
OomiecTBa, HE TIPEBHIIACT 25
pabounx gHEH

OO6eciieHeHnEe TTPOU3BOUTCSI C
MEPBOTO JTHS MPOCPOUKH
00513aTEIHCTB 00IIECTBOM

Hpoqaﬂ ,I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTh

I[C6I/ITOPCI(3H 3aJ0JDKCHHOCTD

OTtcyTcTBUE MIPU3HAKOB
0 BO3BpATy CPEICTB CO CUETa 3 pabounx mHsS
obeclLieHEHUS
Opokepa /co cuera B HKI]
Jdebutopckas 3aI0KEHHOCTB,
BO3HUKINAss B  pesynbrate | OTCyTCTBHE MPU3HAKOB
3 pabouux gHs
[epeBo/ia JCHEKHBIX CPEIACTB | 0OECICHEHUS
(meHBru B MyTH)
OTtcyTcTBHE IIPU3HAKOB
obeclieHe .

Jleburopckast  3aJ0PKEHHOCTD
0 apeH/e

Cpox norarieHus
3aI0JDKEHHOCTH HE MPEBBIMIACT
10 pabGoumx JHEH C JaThl
OKOHYAHUS apeHIHOTO
neproJia

10 paboumx pAHEH C JaTHI
HaCTYIUICHUA Cpoka
HCTIOTHCHUS 00513aTEIIbCTB,
COMJIACHO YCJIOBHUI TOTOBOpA
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JebOutopckas 3aJ0KEHHOCTb
[0 HAYUCJIEHHBIM mpoueHTaMm [ OTcyTcTBUE MPU3HAKOB
HA OCTATOK JICHEKHBIX CPEJCTB | 0OCCICHEHUS

Ha pPacyeTHOM CHUETe

OOeciieHeHHE TPOU3BOUTCS C
MEPBOTO IHS MPOCPOYKH
00s13aTeIbCTB OAHKOM

OtcyTcTBUE OPH3HAKOB
00ecCIIeHeHHSI. Cpok
Jebutopckas  3a0DKEHHOCTb .
MOTaIlICHUSI NeOUTOPCKOM

o CACIKaM KYIIJIK - NPpOAaKu

3a0JDKEHHOCTH He Oomee 15
(Mo KOTOpBHIM  HACTyIHIJIA

o 3 pabounx mHA
pabounx mHEH cC gaTel  ee

HanOoiee paHHAA mara
BO3HHUKHOBEHHS (C  y4eToM
pacdeToB)
cpoka HPOJIOHTALUH u
Tepe3aKIIIOYeHUI TOTOBOPOB).
OrcyTcTBHE NPH3HAKOB
00eCIIeHEeHHSI. Cpok
TOTAIICHUS IeOUTOPCKOM
ABaHCHI, BBIJTaHHBIC o

3aJI0JDKEHHOCTH He Oomee 15
pabouux JgHel ¢ gaTel  ee
BO3HUKHOBEHHUS (C  yd4eToM
Cpoka MIPOJIOHT AU u
Mepe3aKII0YeHH JOTOBOPOB).

cIeTKaM KYIUTH - TPOJaXd 3a 3 pabounx mHA

cyeT uMylinecrtsa Poxnga

Oco0ble yc/10BHS, IPUMeHsieMble ISl OLIeHKH 1 00eciieHeHUs 1e0UTOPCKOM
3a10J1KEHHOCTH, He YKA3aHHOM B TalJiMue BbIlIe:

e JebuTopckas  3aJOJDKEHHOCTh MO  aBaHCaM, BBIJAHHBIM  HAa  OIUIAaTy  yCIyT
CIIENHUATTM3UPOBAHHOTO JIETIO3UTAPHS, AYAUTOPCKOM OpraHu3alliy, OICHIIHUKY, OWUpXke U
JIMIY, OCYHIECTBIISIIOIIEMY BEJICHUE PEECTPA BIIAJIENIbIIEB MHBECTUIIMOHHBIX naeB [IMD u Ha
OIIaTy PacxoJ0B, CBA3AHHBIX C JIOBEPUTEIIBHBIM YIIPABICHUEM, OLIEHUBAETCS 10 HOMUHAIY
1 00ECIIEHUBAETCS C YYETOM KPEIUTHOTO PHCKA B COOTBETCTBHH C MOPSIIKOM, YKa3aHHOM B
[Tpunoxxenuu 6, Mo UcTedeHUU 25 paboyux JHEH ¢ JaThl OKOHUAHUS CPOKA OKa3aHUs yCIyT,
YCTaHOBJICHHOM YCIIOBHSIMHU JIOTOBOPA;

e 1e0uTopcKas 3aJ0KEHHOCTh YmpasJistomieit kommnanuu [IU®D oneHnBaeTcst M0 HOMUHAIY H
00€CIICHMBAETCSI C YYETOM KPEIUTHOTO PUCKA B COOTBETCTBHU C TMOPSAKOM, YKa3aHHOM B
[Tpunoxxenuu 6, Mo ucTedeHuu 25 pabounx IHEH C 1aThl €€ BOSHUKHOBEHUSI.

ObecuieHenne 1e0UTOPCKOM 3a0XKEHHOCTH 110 aBaHCaM, BbIJIaHHBIM Ha OIUIATy YCIyT
CHELHUATU3UPOBAHHOTO JIETIO3UTAPUS, ayTUTOPCKON OpraHU3aliy, OLEHIIUKY, OUpKe U JTUILY,
OCYILIECTBIIAIOLIEMY BEJIEHUE PEECTPa BIIaA€IbIEB NUHBECTUIIMOHHBIX naeB [IM® u Ha omnary
pPacxo/I0B, CBSI3aHHBIX C JIOBEPUTEIILHBIM YIIPABICHUEM, a TAaKXKe JeOUTOPCKON 3a/J0KEHHOCTH
VYnpasisromei komnanuu [IN® He npon3BOAUTCS B CIEAYIOIIUX CIIydasX:
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e Hajgu4yue 000CHOBAaHHOTO PKCIEPTHOTO (MOTHBHUPOBAHHOTO) CYXKJICHHUS Y MPaBIISAIONICH
KOMITAHUH O TOM, YTO YBEIHUCHHE CPOKOB OKA3aHUs YCIIYT WM TOTAIleHHs JeOUTOPCKON
3aJI0JDKEHHOCTH HE SIBJISICTCS CIICICTBHEM HETaTUBHBIX MTPOIECCOB, BOZHUKIIHNX B
NeSITeIIbHOCTH JIOJDKHUKA,;

® HAIWYUE TOKYMEHTOB, KOCBCHHO MOJTBEPKIAONINX (DaKT UCIOIHEHUS KOHTPArCHTOM
00s13aTeIILCTB.

Jleburopckast 3310JDKEHHOCTh 110 BO3MEIICHHIO (10 BO3BpATy, K 3a4€Ty) HAJIOTOB U3 OI0/KETa
OLICHMBAETCS 110 HOMUHAIIY U HE 00€CLIEHUBAETCS] HE3aBUCUMO OT CPOUYHOCTH €€ MOralleHusl.

ChnpaBeyiuBasi  CTOMMOCTb  J1eOMTOPCKOM  32J0/KEHHOCTH 10  NPOUEHTHOMY
(KynmoHHOMY) 10X0/1y 10 J0JITOBbIM IIEHHBIM OyMaram

Omnpenensiercss B pa3Mmepe, ONPEAEICHHOM Ha JaTy HAacTyIUIEHUS CpOKa HCIOJHEHUs
COOTBETCTBYIOILIETO 00s13aTeNbCTBA (aTy HMCTEUEHUs KYHNOHHOIO IIE€pHOjia) B COOTBETCTBUU C
YCIOBHUSMU BBIITyCKa LIEHHOM OyMaru M MCXOJs M3 KOJMUYECTBA LIEHHBIX OyMmar, ¢ yKa3aHHOW JaThl
JI0 HaCTYIUUIEHUs HauOoJiee paHHEe! U3 Aart:

1) (I)aKTI/ILIeCKOFO HCIIOJIHCHUSA ODMHUTCHTOM O6H33.T€J'II>CTBa;

2) uctedeHus 7 THEBHOIO CpoOKa C JaThl HACTYIUIEHUS CPOKa MCIOJHEHHS 00s3aTenbCTBa
poccuiickuM SMUTeHTOM, 10 [HEBHOrOo Cpoka ¢ JaThl HACTYIUIEHUS CpOKa HCHOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM SMUTEHTOM,

IIpru YCJIOBHUH COOTBETCTBUA I[aHHOI\/JI 3a10JDKCHHOCTU YCJIOBHUAM OTHECCHHUA I3TOI0 BHIA
3aA0JDKCHHOCTH K OHepaHHOHHOﬁ Ha JaTy OLICHKHU.

B unnix ClIydasx CIpaBeUINBas CTOMMOCTD naHHOM 3aJ0JKCHHOCTH OIIPEACIISCTCS C YUYETOM
KpCAUTHOT'O pUCKa B COOTBETCTBUHU C MOPAAKOM, YKA3aHHOM B HpI/IHO)KCHI/II/I Ne 6.

CnpaseniuBasi CTOMMOCTH JAeOMTOPCKON 3a0JZKEHHOCTH 10 YaCTHYHOMY/TIOJIHOMY
MOramneHuI0o SMUTEHTOM OCHOBHOIO J10JITa O 10JTr0BbIM LIEHHbIM OyMaram

Omnpenensiercds B pa3Mepe, OINPENEICHHOM Ha JaTy HACTYIUIEHHS CpOKa WCIIOJIHEHHUS
COOTBETCTBYIOILIETO 0053aTeIbCTBA B COOTBETCTBMM C YCJIOBUSIMH BbIIyCKa IIEHHOW Oymaru u
UCXO0/ U3 KOJMYECTBA IIEHHbIX OyMmar, ¢ yKa3aHHOM JaThl 1O HACTYIUIEHHs HaubOosiee paHHEH u3
Jar:

1) (baKTI/IquKOFO HUCIIOJTHCHUSA OMHUTCHTOM 06H3aTCHBCTBa;

2) uctedeHus 7 THEBHOTO CpoKa C JaThl HACTYIUIEHHS CPOKa HCIIOJIHEHUS 0053aTeiabCTBa
POCCUICKMM SMUTEHTOM, 10 JHEBHOro cpoka C JaThl HACTYIUIEHUS CpPOKa MCIOJIHEHUS
00s3aTeNbCTBa MHOCTPAHHBIM SMUTEHTOM,

MPU YCJIOBUU COOTBETCTBHSI JTAHHOM 3aJ0JKEHHOCTH YCIIOBHUSIM OTHECEHHsS A3TOr0 BHAA
3aJI0JDKEHHOCTH K OTIepaIlMOHHOM Ha JIaTy OIEHKH.
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B uHBIX ciiyyasx crnpaBeAsuBas CTOMMOCTb aHHON 3a/10JIKEHHOCTU OIPENEISeTCs ¢ y4eTOM
KPEIMTHOTO PUCKA B COOTBETCTBUH C MOPAIKOM, YKa3aHHOM B [Tpunoxenun Ne 6.

JleduTopckasi 3a0/LKEHHOCTh 10 BbIIVIaTEe JAUBHUAEHI0B IO AaKIUAM, 10X0Ja IO
JAeNMO3UTAPHBIM PacUCKAM

CrpaBeuinBasi CTOMMOCTh JIEOMTOPCKOW 3aJI0JDKEHHOCTH TIO BBIIUIATE JWBUICHIOB I10
aKIUSAM/I0X0/1a 1O  JIETO3UTApPHBIM  PACIUCKaM  ONpeAessieTcss HMCXOIs M3 KOJMYECTBA
aKIUI/IeTIO3UTaPHBIX PACIIHCOK Ha JIaTy, HAa KOTOPYKO OINPEIENAIOTCS JIUIA, UMEIOIUE MPaBoO Ha
NOJIy4YeHUE TUBUACHIOB, U OOBSBICHHOTO pa3Mepa TUBUACHIA (10X0/1a), MPUXOAAIIETOCS Ha OJHY
IICHHYIO OyMary COOTBETCTBYIOIICH KaTeropuu (THIIA), 32 BBIYETOM HAJIOrOB U COOPOB B Cliydae, eCiiu
9TO MPUMEHHMMO, TPH YCIOBUHM COOTBETCTBHS JAHHOW 3aJJ0JDKEHHOCTH YCJIOBUSM OTHECEHHS 3TOTO
BUJIa 33JI0JDKEHHOCTH K OTICPAIlMOHHON Ha JaTy OI[CHKH.

CnpaBenyiiBasi CTOMMOCTB JIEOMTOPCKOM 33/I0JDKEHHOCTH TI0 BBIIJIATE AWBUICHIOB 110 AKIHAM
NPU3HACTCS PABHOM HYJIO B Cliydae BO30Y)KICHHUS B OTHOIICHWUM SMHTEHTa (JIMIIA, OOSI3aHHOTO IO
IIEHHOH Oymare) mporeaypbl OaHKPOTCTBA — C JaThl OMYOJMKOBAHUS O(PHIIMATBHOTO COOOLICHHS O
0OaHKPOTCTBE SMUTEHTA (JIH11a, 00S3aHHOTO IO IIEHHOW Oymare).

B wunbIX cIydadx cCIlpaBcajinBass CTOUMOCTDb JaHHON 3aJ0KCHHOCTHU OIpPCACIACTCA C
Y4Y€TOM KPEAUTHOTO pHUCKa B COOTBETCTBUH C ITOPAAKOM, YKA3AHHOM B HpI/IJ'IO)KeHI/II/I Ne 6.

JleduTopckasi 3a0JKEHHOCTh MO MAasiM NMAaeBbIX HHBECTHIHOHHBIX (OHIOB M masiM
(akuMsAM) MHOCTPAHHBIX UHBECTHLHOHHBIX (JOHIOB

CrpaBeivBasi CTOMMOCTh JICOMTOPCKON 3aJ0JDKEHHOCTH TI0 BBIIJIATE JI0OXOJAa IO IMasM IaeBbIX
WHBECTHIIMOHHBIX ()OH/IOB, BHECCHHBIX baHkoM Poccru B peecTp maeBbIX HHBECTUIIMOHHBIX (DOHIOB, U
nasiM (aKIMsM) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIIOB, Al KOTOPBIX BXOJSAT B COCTaB MMYIIECTBA
[TN® onpenensaercs UCXOAs U3:

® KOJMYECTBA HHBECTUIMOHHBIX I1Aa€B MAEBbIX HMHBECTUIMOHHBIX (OHIOB WM I1aeB
(akiuif) MHOCTPAHHBIX WHBECTUIMOHHBIX (OHJOB, MaM KOTOPHIX BXOIAT B COCTaB
umymiecta [T®, na naty onpenenenust CUA;

e O0BSBJIEHHOIO pa3Mepa JOXOAa [0 MHBECTUIIMOHHOMY IAl0 MAaeBbIX WHBECTUIMOHHBIX
(OHIOB U MasM (aKMsSIM) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHJIOB, KOTOPHIE BXOJSAT B
coctaB umyiectsa IIM®, B coorBerctBun ¢ uHdpopmauueir HKO AO HPJ wmm
YIPABJSIOIIECH KOMITAHUH,

pu ycCJIOBHU COOTBCTCTBUA JJAaHHOM 3aJ0KEHHOCTHU YCJIOBUAM OTHECCHUA ISTOI0 BHA
3a0JDKCHHOCTHU K OHepaHI/IOHHOfI Ha JaTy OLCHKH.

CrpaBeaniuBas CTOMMOCTb J€OMTOPCKON 3aI0JDKEHHOCTH IO BBIILIATE J10XOAa MO TMasMm
NaeBbIX HHBECTHLIMOHHBIX (POHI0B, BHECEHHBIX bankoM Poccun B peecTp maeBbIX HHBECTUIIMOHHBIX
¢boH10B, U NasM (aKIMSAM) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOH/IOB, AU KOTOPBIX BXOJSAT B COCTaB
umymiectsa [IM®, npusnaercs paBHoit 0 (Homb) B ciiyuae oQHUIMAIBHOIO OMYOJMKOBAHMS
coo0IIeHusT 0 OAHKPOTCTBE B OTHOIIEHWW SMUTEHTa (JIMIla, 00sS3aHHOTO MO IIEHHOW Oymare) - ¢
JaThl 0(UIHATIHLHOTO OMyOIMKOBAaHUS TAKOTO COOOIIECHHS.

B nHbBIX ClIydadax CrpaB€IJIinBas CTOUMOCTD JIaHHOP'I 3a0JDKCHHOCTHU OMPECACIIACTCA C YHETOM
KpCAUTHOT'O pUCKa B COOTBETCTBUHU C MOPAAKOM, YKA3aHHOM B HpI/IJIO)KCHI/II/I Ne 6.
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I[eﬁI/ITOPCKaﬂ 3aJ0/ZKEHHOCTb 110 BBIILIATE J0X0A0B OT Y4YacTuss B OﬁmeCTBaX C
OFpaHH‘leHHOﬁ OTBETCTBCHHOCTBIO

CripaBeniBasi CTOMMOCTh JICOMTOPCKOM 3aI0JDKEHHOCTH 10 BBIIUIATE JI0XOJa OT JOJIEBOTO
y4acTHsl B YCTABHOM KaIUTAJIE OIPEIEISICTCS B CyMME OOBSIBICHHOTO JIOX0/Ia Ha JIOJIO BIIAJICHHS, IPU
YCJIIOBHUHM COOTBETCTBHSI IaHHOW 3aJI0JDKEHHOCTH YCIIOBUSM OTHECEHHUS 3TOTO BUJIA 33JI0JDKEHHOCTH
K OIepaIlMOHHOM Ha JIaTy OIECHKH.

B tom cjiydqac CCJid IIC6I/ITOpCKaSI 3a10JDKCHHOCTD IO BBILIATEC A0XO4a OT HOJICBOIO y4aCTusa B
YCTAaBHOM KallUTAJIC HE OTBCYACT Tpe6OBaHI/IHM JJIA KBaJ'II/I(bI/IKaI_[I/II/I e€ B KaudecTBe OHepaHHOHHOﬁ
I[CGPITOpCKOfI 3aJ0JDKCHHOCTH, TO €€ CIpaBCyiMBasA CTOMMOCTb OIPCACIIACTCA B  IMOPAAKC
YCTaHOBJICHHOM [JIsA npoqeﬁ H66HTOpCKOﬁ 3a10JDKCHHOCTH.

JlebuTopckasi 3210/ 15KEHHOCTD 10 MPOLEHTHOMY JT0X0/1y Ha 0CTATOK JAeHEeKHBIX CPeICTB
Ha 0aHKOBCKHX CYeTaxX

CrpaBeyiuBas CTOUMOCTh JEOMTOPCKOM 33J0JDKEHHOCTH IO IPOLEHTHOMY J0XOAy Ha
OCTATOK ACHCKHBIX CPCACTB HA 0aHKOBCKHX CUETax onpeacaIdaCTCAa B CyYMME HAYUCIICHHBIX COIJIACHO
YCIOBHUSIM JJOTOBOPA/COTJIALIEHUs] MPOLEHTOB - B CIy4ae, €Cld yCJIOBHUS HAYMUCICHUS IPOLEHTOB
MO3BOJIIIOT pAacCUUTATh UX pa3Mmep Ha aary onpenenenus CHA.

B ciiyuae BO3HMKHOBEHMS COOBITHIA, MPUBOASIIMX K OOECIIEHEHHUIO, CIIPABEIINBas CTOMMOCTD
KOppekTupyetcsi B cootBeTcTBIH ¢ [Iprnoxenuem Ne 6.

Hpoqaﬂ )IeﬁI/ITopCKaﬂ 3a10/IZKCHHOCTD
CnpaBez[JmBas[ CTOUMOCTD HpO‘ICfI ,Z[e6PITOpCKOI>’I 3aJI0JDKCHHOCTH ONIPEACIISACTCA:

e B CyMME OCTaTKa 3a/I0JKEHHOCTH Ha aaty onpenenenuss CHA B OTHOIIEHUH ONepaliiOHHOM
NeOUTOPCKON 33J0JPKEHHOCTH B TEUEHHE YCTAaHOBJIEHHOTO CPOKA B COOTBETCTBHUHM C
HactosauuM [Ipunoxenuem k IlpaBunam onpenenenus CHA;

e B HMHBIX CIIy4asX C YYETOM KPEIUTHOIO PHUCKAa B COOTBETCTBUM C IOPSJIKOM, YKa3aHHOM B
[Tpunoxxenuu 6.

CnpaBeaniuBas CTOMMOCTb TMpouel NeOUTOPCKOW 3aJ0KEHHOCTH Npu3HaeTcs paBHOUM 0
(Homnp), B cnydae o(uIIMANIbHOTO OIYOJMKOBAHUS COOOIICHUST O OaHKPOTCTBE B OTHOIICHUH
KOHTpPAareHTa - ¢ IaThl OUIIUAIBHOTO OMyOIUKOBAHUS TAKOTO COOOIICHHS.

Oco0ennocTu onpeaecJIcHusl CpOKOB MoralcHus )IeﬁI/ITOPCKOﬁ 3aJ0JIZKCHHOCTH

Ecniu B pesynbrare coBepiieHus caenok ¢ umymiectBom [IM® Bo3HukaeT nedUTOpCKas
3aJI0JDKEHHOCTD M COTJIACHO YCJIOBHSIM CJIENIKM HE OTpe/eieHa KOHKPETHAs J1aTa e¢ MOTalleHHs, HO
yKa3aH MpeJeNbHBIN CPOK, B TEUEHHE KOTOPOTO TakKas 3aJJ0JKEHHOCTh JIOJIKHA OBITh MOTaiieHa, To
JUTSL OTIPENICTICHUS CTIPABEIITUBON CTOMMOCTH CPOK TIOTAIIEHHUsT TAKOW 3a]0JPKEHHOCTH TPUHUMAETCS
MaKCUMaJbHBIM B OTCYTCTBHE OOOCHOBAaHHOTO JKCIEPTHOTO (MOTUBHPOBAHHOTO) CYXKICHUS
VYnpasnstoniei KomaHuu 00 UHBIX CPOKaX MOTANICHHS TaKOH 1eOUTOPCKOM 3a0IKEHHOCTH.

Eciu B pesynbrare coBepiieHus caenok ¢ umymectBom [IM® Bo3HuKaeT neOUTOpCKas
3aJI0JDKEHHOCTh M COTJIACHO YCJIOBHSIM CIEIKH HE OIpe/esieHa KOHKpPETHAs JaTa €€ MOoraiieHus, a
Tak)Ke HE YKa3aH MpEJeNbHBIA CPOK, B TEUEHHE KOTOPOTO Takas 3aJ0KEHHOCTh JOJKHA OBITh
moraimieHa, TO IS IIeJIe OMNpEeeICHHUs] CIPaBeJIMBOM CTOMMOCTH TaKOW CPOK MOXKET OBITh
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YCTAaHOBJICH Ha OCHOBaHMM OOOCHOBAaHHOTO SKCHEPTHOrO (MOTHBHPOBAHHOTO) CY)KICHHS
YnpaBisrouei KOMIIaHUU.

3. METOJbl ONPEJAEJIEHUSI CTOUMOCTHU TPEBOBAHUI W3 KPEJIUTHBIX
JAOI'OBOPOB U 1OI'OBOPOB 3ANUMA

CrpaBeiiBasi CTOMMOCTh TpeOOBaHUI U3 KPEIUTHBIX JOTOBOPOB U JIOTOBOPOB 3aiiMa OMpeneseTcs
B cooTBeTCTBHH ¢ [Ipnnoxenuem 6.

B cnyyae BHeceHHsT M3MEHEHUH B YCIOBHS ONPEAENIEHUs CPOKa JOrOBOPA, MaKCUMAaJbHBIA CPOK
OINpPEENAETCS B COOTBETCTBUU C M3MEHEHHBIM CPOKOM CCYAbl, KOTOpbIM AEMCTBYeT Ha JaTy
onpenenenus CHA, npu 3T0M HaKOILJIEHUE CPOKA CCYbl HE MPOUCXOIUT.

4. METOJbI ONPEAEJEHMS CTOUMOCTH JEHEKHBIX CPEJICTB HA CUETAX U
BO BKJIAJIAX

CnpaBenyiiBasi CTOUMOCTh JICHEKHBIX CPEJICTB Ha OAHKOBCKHX CUETaX, OTKPBITBHIX JIJISi pAaCYETOB IO
oTiepaIusM, CBI3aHHBIM C JIOBEpUTEIbHBIM yrpaBieHueM ®oHa0M, B pyOsIsix 1 MHOCTPaHHOM BaltoTe
OIPEICIIACTCS B CYMME OCTaTKa Ha cueTax (IpH OTCYTCTBUHM COOBITHH, BEAYIIMX K OOCCIICHECHHUIO B
cootBeTcTBUH ¢ [Iprnoxenuem Ne 6).

CripaBe/yTiBasi CTOMMOCTD JICHE)KHBIX CPEJICTB BO BKJIagax ornpeaessercs (Ipu OTCYTCTBHU COOBITHIA,
BEYIIHMX K 00eCIleHeHHIO B cOOTBeTCTBHHM ¢ [Ipuioxenuem Ne 6):

- B CYMMC OCTaTKa ACHCKHBIX CPCACTB BO BKIIAJC, yBeJII/I‘{eHHOﬁ Ha CyMMY HIPOLECHTOB,
paCCUNTAaHHBIX Ha OAaTy OIPCACIICHUSA CYA 1o CTaBKC€, HpeHYCMOTpeHHOﬁ J0roBOpoM,
€CJIM CPOK IOoramcHus BKIaaa «a0o BOCTpe6OBaHI/I$[»;

- B CyMME€ OCTaTKa JEHEKHBIX CPEACTB BO BKJIAJE, YBEIMUYEHHOW Ha CYMMY IPOLEHTOB,
paccunTaHHBIX Ha Aary omnpeneneHus CYUA mo craBke, NpeayCMOTPEHHOM JOTOBOPOM
JUIsL yIEep/KaHus JIEHEXHBIX CPEICTB BO BKJIAJE€ B TEUEHHUE MAKCHMAaJbHOTO CpPOKa,
IPElyCMOTPEHHOI'O JI0TOBOPOM (Jlajiee — MaKCUMAaJIbHBIN CPOK), €CIM CPOK MOralieHus
BKJIa/1a He 00Jiee OJJHOTO rofla U CTaBKa IO JIOTOBOPY COOTBETCTBYET PIHOYHOM Ha JaTy
onpenenenuss CHA B coorBetcTBUU ¢ [Ipmnoxenuem Ne 5;

- B MHBIX CIIy4asxXx B CyMME, PacCUATaHHOM C HCIOJB30BAHMEM METOJa IPUBEICHHON
CTOMMOCTH OYIIyIIINX IEHEKHBIX MOTOKOB B COOTBETCTBUU ¢ [Ipmnoxenuem Ne 5.

B cny4yae BHeceHUs U3MEHEHUH B YCJIOBHA ONPEACIECHUS CPOKa JOroBOPa, MaKCUMAaJIbHBIA CPOK
ONpENENsAETC B COOTBETCTBUM C HM3MEHEHHBIM CPOKOM BKJIAJa, KOTOpBIM JEHCTBYET Ha JaTry
onpeznenenus CUA, mpu 5TOM HaKOIUUIEHHE CPOKA BKJIaJa HE IPOUCXOIUT.

CHpaBe}IJ'H/IBaSI CTOMMOCTE ACHCKHBIX CPEACTB Ha OaHKOBCKHX CUeTax BO BKJIagax ONpCACIIsICTCA B
COOTBETCTBUH C METOJIOM KOPPEKTUPOBKHU CIPABEIMBOM CTOMMOCTH MPU BOZHUKHOBEHUHU COOBITHS,
BEyNIEro K 00eCIieHeHHIO B COOTBETCTBHHM ¢ [IprtoskerneM Ne 6.

B mo0om cjIydac cClipaBeajinBasgd CTOUMOCTb ACTIO3WTAa HEC MOXKCT OBITh HIKE CYMMBbI IOCHCKHBIX
CpE€ACTB, KOTOPHBIC IOJTYyYHII OBI dong B cIydac AOCPOYHOr'0 pacTOpPKCHHA JACTO3UTa Ha AaTy
OLICHKH.

5. METOJAbl ONPEJIEJEHUSI CTOUMOCTU TIPAB 1O JOIOBOPY
ONEPAIIMOHHOW APEH/IBI
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5.1. O01me moJI0KeHus

[IpenenpHbIN CPOK APEHIBI — ITO HE MOJICKALIHUN TOCPOUHOMY MPEKPALIEHUIO TIEPUOL
apeH/Ibl, B TEYEHHE KOTOPOTO apeH1aTOp UMEET MPaBO MOJIb30BATHCS 0a30BbIM aKTHBOM, BMECTE C:

e [IepUOJaMHU, B OTHOIICHUM KOTOPBIX IMPEAYCMOTPEH OILMOH HAa IPOIJICHUE ApEHIBI,
€CJIM UMEETCs JOCTaTOYHAsi YBEPEHHOCTb B TOM, YTO apEHAATOP UCIIOIHUT 3TOT OILUOH;
51

® [IEpHOJaMU, B OTHOLIEHUH KOTOPBIX IIPELYCMOTPEH ONLMOH Ha IIPEKPAIlICHUE APEH/bI,
€CIM MMEETCs JOCTaTOYHAas YBEPEHHOCTb B TOM, YTO apEHAATOP HE HUCIOJHHUT 3TOT
OIILMOH.

B cnydae, ecinu B COOTBETCTBUH C YCIOBHAMH JOTOBOpa apeHAbl HEBO3MOYKHO OIIPEIEIUTD
IIPEAEIBbHBINA CPOK, TO JJIs LEJIEH ONPEEICHUS CIIPABEMINBOA CTOUMOCTH TaKOM CPOK
YCTaHaBJIMBAETCSI HA OCHOBAHUU 00OOCHOBAHHOT'O HKCIEPTHOIO (MOTUBUPOBAHHOTO) CYKICHHUS
YnpaBisrouei KOMIIaHUU.

5.2. IIpaBa mo 10roBopy apeH/bl

OI_ICHKa CHpaBCﬂHHBOﬁ CTOMMOCTHU aKTHBA B (I)opMe IIpaBa MMOJIb30BAHUS 110 TAKOMY OOT'OBOPY
ApCHABI ITPOU3BOAUTCS OLICHIIMKOM B CPOKH, COOTBECTCTBYIOIIIUC Tp€60BaHI/I$IM I[GflCTB}HOIlIGFO
3aKOHOAAaTCIbCTBA M HACTOAIIIMX HpaBI/IJ'I. Ecmn OLICHKa CHpaBeHHHBOﬁ CTOMMOCTH ITPOU3BOAUTCA
A0 OaThl, Korga CTaHCeT JOCTYITHBIM HGpBBIfI OTYCT OLICHIIMKA, CIIpaBCAJIMBAsA CTOUMOCTb aKTHBA B
(bopMe IIpaBa IMOJIb30BaHUA 110 AOTOBOPY apCHAbI OIIPCACIACTCA C UCIIOJIB30BAHUCM NOXOOHOTI'O
nmoaxoaa 1o HpHBGI{CHHOﬁ CTOMMOCTH.

dopmyiia pacuera npuBeaeHHON ctoumocTH (PV):

N

CF,
=Y g

Ei_E
i=1 [1 + ]":]_EI:E'_EE

2oe:

I' - CTaBKa TMCKOHTUPOBAHMUS,

N - KOJIMYeCTBO OCTABIIMXCS HA JaTy OIICHKH BCEX IJIATEXEH 1o JOTOBOPY;
CF; - BenmuuuHa I-ro IIaTexa;

t; — IuTaHoBas Jara I-ro miarexa;

ty - 1aTa OLICHKMU.

JIMCKOHTHPOBAHUIO MOJUIEKAT TIIATEXH, IPEAYCMOTPEHHBIE IOTOBOPOM aPEH/IbI, KOTOPHIE €11
HE OCYIIECTBJICHBI U HE OTHOCSTCS K UCTEKIIINM, TEKYIITUM PACUETHBIM MEPUOJIaM T10 JOTOBOPY Ha
JIaTy OLIEHKH.

B kadecTBe cTaBKHM TUCKOHTHPOBAHUS UCIIOIB3YETCS JOCTYITHAS HAaOII0jaeMasi CTaBKa
k02 dUINeHTa KanuTaau3anun’.

[Ipu orcyTcTBUM HHpOpPMaNIUK 0 HAOJIFOaeMOM cTaBKe KO PHUITHEHTA KaTUTATU3aI
HCIIONIB3YETCSI CKOPPEKTHPOBAHHAS CPEHEPHIHOYHAS CTaBKa IO KPEAUTaM B BaJIOTE 005S3aTeNbCTBA

! OnpepenseTca U3 AOCTYMHbIX UCTOYHUKOB, B YAaCTHOCTU, COOTBETCTBYIOLMX CNPaBOUYHNKOB
oueHuwmka doHaa.
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C PEJIEBAHTHBIM CPOKOM UCIIOJHEHHS. B KauecTBe CKOPPEKTUPOBAHHON CPETHEPHIHOYHOM
MPOLICHTHOM CTABKH IO KPEJIUTaM B IAHHOM CJTy4ae IPUHUMAETCS CJIeIYIOIasl CTaBKa:

Teppes, T (I{cg.u. — Hﬂmlj, OJIA 3af0/IHeHHOCTH B pybaax
"o, ' CLUIA 1 E
Tepprs. [JIA 3aj0JXeHHOCTH B JoJIapax u Erpo,
20e:
Tep.pers. - CPEHEB3BEIICHHAA IIPOLIEHTHAS CTaBKa, IyOnMKyeMas Ha ouuuanbHoM caiTe banka

Poccuu 3a MCECA1, HauoOoee 0aU3KUH K AaTe OLCHKHU, 110 Kp€auTam, IpEAO0CTAaBIICHHBIM
KpCAUTHBIMH OpraHu3alusaIMu He(i)I/IHaHCOBBIM opraHusanusim, B TOM XKe BaAJIIOTC, YTO U
OoncHUBacMasA 3a10JKEHHOCTD I10 JOIOBOPY ap€HABI, CO CPOKOM IIPEAOCTABIICHU A, ITOIIAAa0OIINM B
TOT K€ UHTCPBAJ, YTO U CPOK, OCTAaBIIIMIACS Ha OTUCTHYIO AaTy 0 NOoramcCHus OHGHHBaeMOﬁ
3aJ0JI?>KECHHOCTH,

I{C,u;.u. - k1roueBas craBka banka Poccuu , YCTAHOBJICHHAsI Ha NAaTy OLCHKU;

KC,,. - cpennsas xmoueBas craBka banka Poccun 3a xanennapHelil Mecsll, 32 KOTOPbIH

OmnpeaciicHa CTaBKa rc'p.ph[:-:.'

Cpenusis 3a KaJeHIapHbBINA MecsIl KiIfoueBas ctaBka banka Poccun paccunTheiBaeTcs 1o
bopmyre:
2 KC, =T,

KCq. ==

eoe:

T - KOJIMYECTBO JHEH B KAJICHIAPHOM MECSIIE, 33 KOTOPBIM PaCCUNTHIBACTCS MIPOLICHTHAS
CTaBKa,

KC; - ximroueBas craBka banka Poccuu, neficTBoBaBIias B i-oM IMepHOE KaJCHIApPHOTO MECAIIA,

T; - KOJIMYECTBO JHEH KaJlCHIaPHOTO MecsIla, B TCUCHHE KOTOPBIX JICHCTBOBAJIA MMPOIICHTHAS

craBka KC;.

[Tpu oTcyTcTBUU B A0roBOope MH(MOpManuu 00 apeHIHBIX U UHBIX IJaTexXax (Janee — apeHHas
rJiaTa) Ha BECh CPOK apeH/Ibl OCYIIECTBISCTCS pacyeT roA0BOM apeHIHOM IJIATHI 3a KaXK (bl
KaJICHAapHBIN TOJ], BKIIOYAIOMINN Iepuo/ (IEPHObl), B TEYEHHE KOTOPOTO (KOTOPBIX) JOTOBOPOM
HE YCTaHOBJIEHA CTaBKa apeHHOW IUIaThl, HA OCHOBAaHUU IPOTHO3HBIX 3HAYEHHUH (alIpOKCHMAaIUN)
C Y4ETOM IPOTrHO3a PHIHOYHBIX MOKa3aTesnel (Mpyu HaTMYMU TaKuX 3aBUCHUMOCTE). B oTcyTcTBUN
IIPOTHO3a PHIHOYHBIX ITOKA3aTeNIeld pacueTHAs TOA0Bas apeH IHas IJ1aTa ONPEIEIAETCS KaK YaCTHOE
OT JICJICHUS CIIPABEJIMBOM CTOMMOCTH 0a30BOT0 aKTHBA, ONPEAEIAEeMON Ha OCHOBAaHUH OTYeTa
OLICHIIIMKA, U BAJIOBOI'O PEHTHOT'O MYJ'II)TI/IHJ'II/IKaTOpaz. PacuetHble puKCHpOBaHHBIE MIATEXH (T.€.
ONPEIEIIEHHBIE IYTEM JEJIEHUS pACUETHOW IOJOBOM apeHIHOM IIJIaThl HA KOJIMYECTBO PACUETHBIX
MEPUOJOB B FOy, MPEyCMOTPEHHOE I0rOBOPOM) OIPENENSIIOTCS B COOTBETCTBUH C YCIOBUSIMU
JIOrOBOPA apEH/IbI.

5.3. O0s3aTe1bCTBA N0 JOTOBOPY apeHAbI

2 Onpenensercs u3 AOCTYMHbIX UCTOYHMKOB, B YaCTHOCTW, COOTBETCTBYIOLMX CNPAaBOYHMKOB
oueHuwmka doHaa.
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CrpaBeyiiBasi CTOMMOCTB 0053aTeILCTB 110 JOTOBOPY apeH bl OIICHUBACTCS C UCTIOIB30BAHUEM
JIOXOJIHOTO TIOIX0a [0 MPUBEICHHONH CTOUMOCTH B COOTBETCTBUU C TIOPSAKOM, YKa3aHHBIM B
noapazaene 5.2 [Mpunoxenus Ne 2.

CrpaBeiinBasi CTOMMOCTb TEKYIICH 33/I0JDKEHHOCTH TI0 YIUIATe TUIaTeXa, OTHOCSIIETOCs K
TEKYIIEMY PaCue€THOMY IEPHUO.LY TI0 JJOTOBOPY Ha ATy OLIEHKH, PACCUUTHIBACTCS TMHEHHBIM
METOJIOM 110 popMyIIE:

K3 =P*———,
t, —ty+1

eoe:

P - cymma apeHIHOTO TIJIaTexa,

t - maTa OLICHKHW,;

t; - 1aTa Hayaja pacuyeTHOr O epruoaa;

t, - 1aTa OKOHYaHUSA PACYETHOIO IEPUOA.

B cJIydae, CCJIM JaTa IMIprU3HaHuAd TGKYH_IGI‘/‘I 3aJ0JDKCHHOCTH pa3/in4acTCA C IOCIICIHUM JHCM
PaCuYCTHOIO nNe€pruoaa, ornpeacisieMoro JoroBopom apCHabl Kak repuoa, 3a KOTOpI:IfI IMPOU3BOANTCA
apeH,[[HBII‘/‘I IIJ1aTCXK, B CBA3H C TEM, UTO Takoun MOCIIEAHUN JCHb SBJISICTCS Hepa60‘II/IM JHEM, TO
CIipaBCajinBast CTOMMOCTDb 00s13aTeNIbCTBA PacCUnTBhIBACTCA JIMHEHMHBIM METOJIOM BILJIOTH A0 TaKOT'O
MOCJICOHEIO JHA PACUCTHOI'O IIEPUOJa IO AOTOBOPY.

6. METO/Jbl OIPEAEJEHUSI BEJIMYUHBI OBA3ATEJ/IBCTB, 3A HCKIFOYEHUEM
KPEAUTOPCKOU 3AJOJKEHHOCTHU 1O BBIIIVIATE BO3HAI'PAXKIEHUU U
OIIVIATE PACXO/J0B

KpenuTopckast 3a1015KEHHOCTD 110 yIUIaTe HAJOTOB U MHBIX 005A3aTE/IbHBIX IJIATEXKEH, a TaKKe
KPEIUTOPCKAs 3a/I0JKCHHOCTD, TTOJIE)KAIIast MOTAICHUIO IEHS)KHBIMU CPEICTBAMH B MOMEHT
NIEePBOHAYAILHOTO MIPU3HAHUS B CPOK HE 00JIee OHOTO rojia, OLICHUBACTCS B HOMUHAIBHOM CyMMe
00s13aTeNbLCTBA.

KpenuTtopckas 3a0J5K€HHOCTh, TOAJIEKAIIAS TTOTAICHUIO I€HEKHBIMU CPEIACTBAMU B MOMEHT
MepPBOHAYAILHOTO MPU3HAHUS B CPOK 00JIee OJJHOTO r'oJ1a, OLIEHUBAGTCS 10 MPUBEACHHOM K J1aTe
OLIEHKM CTOMMOCTH IUIaTeka B COOTBETCTBUU ¢ [Ipuioxennem Ne 5.

Kpenuropckas 3a1075k€HHOCTh, TOAJIEXkKAIIas MOTAIEHUIO TOCTaBKOW HEJIEHEKHOTO
MMYIIECTBA, OLIEHUBAETCS MO0 CTOMMOCTH UMYILIECTBA, MOJJIEKANIET0 Mepeaade, B COOTBETCTBUU C
MOPSAAKOM OIPEIEIICHUS CIIPABEIJIMBOM CTOMMOCTH TaKOI'0 BU/Ia UMYILIECTBA, YCTAHOBJICHHBIM
Hactosmumu [IpaBunamu.

HOHy‘ICHHBIC MMpEaOIIATEI ITO JOTrOBOpaM apCHIbI (cy6apeHm>1) OLICHUBAKOTCA B CYMMC
MOJIYYCHHBIX ICHCXKHBIX CPEACTB.
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[Tpunoxenue Ne 3

k [IpaBuiam onpeseneHus CTOUMOCTH
YHCTBIX aKTHBOB 3aKPBITOrO I1a€BOI0
WHBECTUIIMOHHOTO OH/a
koMmOuHupoBanHoro «AKIIEHT ®OH/] |
— PEHTHAS JIOTUCTUYECKAS
HEJABWUXMMOCTb»

IlepeyeHb aKTHBOB, MOAJIEKAIIIUX Ol€HKE OLEHIIITMKOM

CnpaBenyiiBasi CTOMMOCTh CIEAYIOIIMX AKTUBOB OMPEISISAETCS HAa OCHOBAHMM JaHHBIX OTYETa
onenmuka ouna;

J0JIM B YCTABHBIX KalluTaJlaX pOCCI/II>'ICKI/IX 06I_HCCTB C OFpaHI/I‘IeHHOﬁ OTBETCTBCHHOCTBIO,

mpaBa ydacTWsi B YCTaBHBIX KalMTallaX HWHOCTPAHHBIX KOMMEPYECKHMX OpraHu3aluil, He
SBIISAIOIIMECS [ICHHBIMU OyMaramu;

HCABNXKXHUMOC I/IMyHICCTBO;
HpaBa apCHI[I)I HCABUXHUMOI'O I/IMYHICCTBa;
BEKCEIS;

MMYIIECTBEHHbIE IpaBa M3 JOTOBOPOB, HA OCHOBAaHUU KOTOPBIX  OCYILECTBIIAETCS
CTPOUTENBCTBO (CO3/1aHHE) OOBEKTOB HEIBIXKMMOTO HWMYINECTBA Ha BBIJIICJICHHOM B
YCTaHOBJICHHOM TOpSAJKE [Jid LeJel CTpPOMTENhCTBA (CO3JaHMsI) YKa3aHHOTO OOBEeKTa
HEJIBI)KUMOCTH 3€MEJIbHOM YyYacTKe, KOTOpbIi (ITpaBO apeH/Abl KOTOPOT0) COCTaBIs€T aKTHUBHI
donpa;

UMYIIECTBEHHBIE TIpaBa W3 JIOTOBOPOB yYacTHUS B JIOJICBOM CTPOHMTEIBCTBE OOBEKTOB
HEJIBIDKUMOTO HWMYIIECTBA, 3aKJIIOUYCHHBIX B COOTBETCTBUU ¢ DenepaabHBIM 3aKOHOM OT
«30» nexabpst 2004 r. Ne 214-03 «O6 y4yacTuu B J0JIEBOM CTPOUTENHCTBE MHOTOKBAPTUPHBIX
JIOMOB ¥ WHBIX OOBEKTOB HEABIKUMOCTH M O BHECEHMHM W3MEHEHHH B HEKOTOPHIE
3aKOHOJATeNbHbIE aKkThl Poccuiickon denepannny;

CEPBUTYTHI;

UMYILECTBEHHbIE TPaBa, CBSI3aHHbIE C BO3HUKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJIBUKUMOCTH (€ro 4acThb) MOCIIE 3aBEPIICHHSI €0 CTPOUTENIBCTBA (CO3/1aHNUs) U BOZHUKAIOLIHE
U3 JI0r0BOpa, CTOPOHOU 110 KOTOPOMY SIBIISIETCSA FOPUAMYECKOE JIUILIO, KOTOPOMY IPUHAIIICKUT
paBoO COOCTBEHHOCTH WJIM WHOE BEIIHOE IMpaBO, BKJIOYas MPaBO apeH]Ibl, Ha 3€MEeJbHBIN
Yy4YacTOK, BBIIEIECHHBIH B YCTAaHOBJIEHHOM TMOpSAJKE Ui Leled CTPOMTEIbCTBA OOBEKTa
HEJBMXKMMOCTH, U (WJIN) UMEIOIIMM pa3pellieHne Ha CTPOUTEIBCTBO 00bEKTa HEABUKUMOCTHU Ha
yYKa3aHHOM 3€MEJIbHOM Yy4YacTKe, JINOO IOpPHIUYECKOE JIMII0, HWHBECTHPYIOILIEE JCHEKHBIE
CpeCTBa WM MHOE UMYILECTBO B CTPOUTENILCTBO 00BEKTa HEABHKUMOCTH;

HMYIICCTBCHHBIC IIpaBa U3 OJOIOBOPOB, HA OCHOBAHUH KOTOPLIX OCYHICCTBIIACTCA PCKOHCTPYKIUA
00BEKTOB HEABUKHUMOCTH, COCTABJIAIONINX aKTHBBI q)OHJIa;

MMPOCKTHAAd JOKYMCHTAIUA IJId CTPOUTCIILCTBA NI PEKOHCTPYKIIUN 00BeKTa HCABHUXXNMOCTH,

MHOE MMYILIECTBO, B TOM YHCJIE UMYLIECTBEHHBIE ITpaBa, 10 KOTOpoMy HacTosmumu [IpaBnnamu
omnpenenernss CHA HEBO3MOXKHBI (HE MPETyCMOTPEHB! U (WJIM) HE NPUMEHUMBI) IpyTHe METOJIbI
OTIpEIeNICHUs CIIPAaBEIMBON CTOMMOCTH.
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[Tpunoxenue Ne 4

k [IpaBuiiam omnpeseneHus CTOUMOCTH
YHCTBIX aKTHBOB 3aKPBITOrO I1a€BOI0
WHBECTUIIMOHHOTO OH/a
koMmOuHupoBanHoro «AKIIEHT ®OH/] |
— PEHTHAS JIOTUCTUYECKAS
HEJABWUXMMOCTb»

Ilepeuennb HAO/II0Ia€MBIX TOPTOBBIX (0MP KEBbIX) MJIOMIAA0K

B nensx ompeneneHus cnpaBesIMBOM CTOMMOCTH LIEHHBIX Oymar, BXOJAILIMX B COCTaB aKTHBOB
®onpa, HaOII01aeMBIMU TOPTOBBIMH (OUPKEBBIMH) IJIOLIAIKAMU SIBIISIOTCS CIIEAYIOIINE:

[Ty6imynoe akiponepHoe oobmectBo «Mockosckast bupxxa MMBB-PTCy (ITAO MockoBckas
bupxa);

[Ty6mmunoe akunonepHoe obmectBo «Cankt-IlerepOyprekas oupxa» (ITAO «CI1by);
['onkoHnrckas gonmoBas Oupika;

Jlonnonckas donmoBas Oupxa;

®donposas oupxka Hacnak;

Hplo-Mopkckas hongoBas Gupxa;

Toxkwutickas hoHaOBas OUpKa;

[[Tanxaiickas hoHgOBas OMpIKA.
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[Tpunoxenue Ne 5

k [IpaBuiiam omnpeseneHus CTOUMOCTH
YHCTBIX aKTHBOB 3aKPBITOrO I1a€BOI0
WHBECTUIIMOHHOTO OH/a
koMmOuHupoBanHoro «AKIIEHT ®OH/] |
— PEHTHAS JIOTUCTUYECKAS
HEJABWUXMMOCTb»

Metona HpHBeI[eHHOﬁ CTONMOCTH 6yIlyIlII/IX ACHE’KHBIX ITIOTOKOB

[TpuBeneHHAs CTOMMOCTD OYIYIIMX JCHEKHBIX TIOTOKOB PACCUYUTHIBACTCS 110 PopMyIIe:
N CF,
PV = Z 1 d; /365
it (1+1)
re:
PV — cipaBesiiBasi CTOMMOCTD akTHBA (00s3aTEIIBCTBA);

N — KOJIM4YeCTBO ACHEKHBIX MOTOKOB JO JaThl MOTAllIeHUsl akThBa (00sS3aTenbCcTBa), HAUYMHAS
¢ narsl onpeneneHus CUA;

| — MOPSIIKOBBIN HOMED JIEHEKHOTO IOTOKA, HauMHas ¢ Jaathl onpeaenenus CUA;
I, — cTaBKa JUCKOHTHPOBaHMS (B MpPOLEHTaX I0JIOBBIX), KOTOpas OMNpEesieHa B COOTBETCTBUU
¢ Hactosamumu [lpaBunamu onpenenenus CUA,;

CF,— cymMa i-ro JeHEeKHOTO MOTOKA (MIPOIICHTH K OCHOBHAS CyMMa);
d; — KomruecTBO JHEH OT Aarel onpesencHus CHA 10 maTel i-ro JeHEKHOTO MOTOKA.

JleHe)xxHble OTOKH, BKJIIOYasi IPOLIEHTHBINA (KYTIOHHBII) I0XO/, paCCUUTHIBAIOTCSI B COOTBETCTBUU
C YCIIOBMSIMM JOrOBOpa; JATOM JCHEKHOIO IIOTOKA CUMTACTCA OXHMIaemas Jara, B KOTOPYIO
IUIAHUPYETCS MOCTYIUICHNE JICHEKHBIX CPEJICTB, COOTBETCTBYIOIAS IATE OKOHYAHUSI I-TO Meproa
(3a UCKIIFOYEHUEM CITy4aeB JOCPOYHOTO MOTaIlIeHUs] OCHOBHOT'O JI0JITa).

['paduk AEHEXKHBIX IMOTOKOB KOPPEKTHPYETCS B Clydae BHECEHHS W3MEHEHUH B JOrOBOD,
a TaK)Ke B CIy4ae YaCTUYHOI'O JOCPOYHOIO MOralleHUuss OCHOBHOIO JI0JITa.

B ToM cnyuae ecnum auio, o0si3aHHOE MO (PUHAHCOBOMY MHCTPYMEHTY, HE SIBISETCS
PE3NACHTOM POCCI/II/I, JOIIOJIHUTCIBbHO Ha OCHOBAHHUU PIH(i)OpMaI_II/II/I oT peﬁTI/IHFOBBIX AIr€HTCTB
Moody's Investors Service, Fitch Ratings nau Standard and Poor’s mpoBoauTcs ciemyroras
KOPPCKTHUPOBKA CTABKU OUCKOHTHUPOBAHHA: BBIUYUTACTCA NPCMUA 34 CTpaHOBOﬁ PHUCK POCCI/II/I;
no0aBisieTcsl MPEeMHUsl 32 CTPAHOBOM PUCK TOTO TOCYAapCcTBa, PE3UACHTOM KOTOPOTO SIBIISETCS
JM110, 003aHHOE 10 (PMHAHCOBOMY MHCTPYMEHTY.

IHopsinok onpeneseHusi CTABKUA AUCKOHTHPOBAHUSA

CraBka AUCKOHTUPOBAHHUA OIIPECACIIACTCA IO COCTOSAHUIO HaA:

® JlaTy IICPBOHAYAJIbHOI'O IPU3HAHUWA aKTHUBA,
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e JaTy Hauaja NPUMEHEHUS W3MEHEHUs U JOTOoJHEHUs B Hactosmue [IpaBuna ompenencHus
CYHA B yacTH HM3MEHEHHS BHJAa PHIHOYHOM CTAaBKM IIOCJIE IEPBOHAYAIBHOTO IPU3HAHUS
aKTHBA;

e aTy W3MEHEHMs KiIro4YeBOM cTaBku banka Poccum (craBkm LIBOR st akTuBOB,
HOMUHHUPOBAHHBIX B BAIIIOTE);

e Kaxnayto naty onpeaenenus CHA.

CraBka JAUCKOHTUPOBAHUA PaBHA:

® CTaBKe, MPEIyCMOTPEHHON IOrOBOPOM B T€UEHHE MAKCHMAaJIbHOIO CPOKA, YCTAHOBJIEHHOIO
JIOTOBOPOM ISl yNIEp’KaHUsS OCHOBHOM CYMMBbI JOJIra, €CIU €€ 3HayeHHe HaXOAUTCS B
mpeenax JAuana3oHa BOJATHIBHOCTH PBIHOYHOM CTaBKH (C YYETOM €€ KOPPEKTHPOBKU IpU
M3MEHEHUH KitoueBol ctaBku banka Poccuu (craBku LIBOR st akTHBOB, HOMHUHUPOBAHHBIX
B BaJIIOTE)) HAa TOPU30HTE 6 MeEcCslEeB, HaUMHAs OT NOCIEAHEW pacKpbITol Ha caiite banka
Poccun craBku B BaiOTE aKTHBA,

® DPLIHOYHOM cTaBKe (C Y4ETOM €€ KOPPEKTHUPOBKM IPH U3MEHEHMM KIIIoueBOM craBku banka
Poccun (crtaBkm LIBOR miis akTHBOB, HOMHHHUPOBAaHHBIX B BaJIOTE)), €CIIM CTaBKa II0
JIOTOBOPY HE YCTAaHOBJEHAa WM CTaBKa, NPEAYCMOTPEHHAas JOrOBOPOM B TEYECHHE
MaKCHUMaJIbHOTO CpOKa, YCTAHOBJICHHOTO JOTOBOPOM JUISL YAEp)KaHWUS OCHOBHOW CYMMBI
JI0JITa, BBIXOAMT 32 TPAHHUIBI YCTAHOBJICHHOTO JMAla30Ha BOJATWJIBHOCTH, Ha TOPH30HTE 6
MECALIEB, HAYMHAs OT IIOCIEAHEM pacKpblToM Ha cante banka Poccum craBku B BalloTe
AKTHBA.

® DBIHOYHOW CTaBKe (C y4éToM €€ KOPPEKTHUPOBKHU IPU M3MECHEHHH KIFOYEBOH cTaBkM baHka
Poccun (ctaBku LIBOR nnsi akTMBOB, HOMHHUPOBAHHBIX B BajIOTE)), €CIU CTaBKa IO

A0roBOPY HE YCTAHOBJICHA.

['paHuIB qUama3o0Ha BOIATHIHLHOCTH:

MuHnumanbHas — TPOU3BEEHHWE CKOPPEKTUPOBAHHON pPBHIHOYHOM CTaBKM 3a Mecdll, HaumOomee
ONM3KUI K /JaTe OIEHKU aKTHBa, C YYETOM €€ KOPPEKTHUPOBKH MPU U3MEHEHHMU KITFOUYEBOW CTaBKU
banka Poccuu (ctaBku LIBOR aiis akTHBOB, HOMUHUPOBAHHBIX B BAJIIOTE) HAa PA3HOCTh €IUHUIIBI U
Kod(uimenTa BOIATUILHOCTH.

MaxkcuManbHasl - MPOUW3BEJACHHE CKOPPEKTUPOBAHHOW PHIHOYHOW CTAaBKH 3a MeECSIl, HauOoJjee
ONM3KUI K JaTe OIEHKU aKTHBA, C YYETOM €€ KOPPEKTHUPOBKH MPU MU3MEHEHHU KITFOUYEBOW CTaBKU
banka Poccun (craBku LIBOR A akTHBOB, HOMUHUPOBAaHHBIX B BANIOTE) HA CYMMY €IMHHUIIBI U
Kod(uImenTa BOJIaTUILHOCTH.

KoaduimeHT BOTaTHIILHOCTH ONPEACIAeTCS KaK YacTHOE OT JCJICHUS Pa3HOCTH MaKCUMAIBHON W

MHHHUMAaJIbHOH pLIHO‘-IHOﬁ CTaBKU HAa T'OPU3OHTC 6 MCCALICB, HAYWHAA OT MmocjaeaHen paCKpBITOﬁ Ha
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caiite banka Poccun cTaBky B BallloTE€ aKTHBAa, HA MUHHUMAJIbHYIO PHIHOYHYIO CTaBKY Ha TOM K€

TOPHU30HTE.

PoiHouHas craBKa onpeaecaseTcss B OTHOIICHUH KaXK/JI0ro BHJda aKTHBA B COOTBETCTBHHU CO

cjenymomei Tadauuei:

Buo akxmuea

Puvinounasa cmaexa

Hemounuku ungpopmavyuu

Bxnan (nemo3ur)

Cpe,I[HeBSBeI_HCHHaH IIPOLCHTHAA

CTaBKa 10 MIPUBJICYCHHBIM
KPEAUTHBIMHU OpraHu3aIusIMu
BKJIa1aM (memo3uTam)

HEe(UHAHCOBBIX OpraHM3alUN B

TOH K€  BamoTe, Yro H
OLICHMBAEMbIIl BKJIaJ (AEMO3UT),
nyoauKyemass Ha OQUITMATEHOM
caiite banka Poccum, 3a mecdil,
Jare

ACIIO3UTaM CcO

Haubonee OMM3KUH K
OIIEHKH, IIO
CPOKOM IIPHUBIICYCHHSI,
MOMAJAIOIIM B
WHTEpBAJI, CPOK,

OCTABIIMICSA HA OTYETHYIO JaTy

TOT XKE
qTo n

J0 I1orami€cHusA OLCHHMBAaCcMOI'O
JACTIO3HTa

Odunmanpuapiii  cait  banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
CBeneHust 1Mo  BKJIagaM  (JICTIO3MTAM)
(bU3MYeCKUX JMII W HE(PUHAHCOBBIX
opraHu3anuii B 1enoM no Poccuiickoin
Oenepanuu B pyossix, gowrapax CIIA u
€BPO.

Kpenuropckas
3a/10JKEHHOCTh

CpenHeB3BelICHHAs MPOLECHTHAS
CTaBKa, nyoiuKyemast Ha

opunmampHoM  caiite  banka

Poccun 3a Mecsin, HaubOosee
OMu3KUii K Jare OICHKH, IIO
KpeauTam, MIPEIOCTABICHHBIM
KpEAUTHBIMU OpraHu3aIusIMu
He()MHAHCOBBIM OPTaHU3AIUAM, B
BaJIIOTE, YTO U

KpCauTopCKad

TOM  Ke

OlICHHUBaeMas
3aJ0JDKEHHOCTh, CO  CPOKOM
MPEIOCTABICHUS, MONaAAI0IINM
B TOT XK€ I/IHTepBaJ'I, qTo U CpOK,
OCTABIIMICS Ha OTUETHYIO JaTy
JIO TIOTallleHUus  OILICHHBaeMOit

3a10JI2KCHHOCTH.

Odunuanpupii  caiit  banka Poccumn
http://www.cbr.ru/statistics/?Prtld=int _rat,
CBeneHuss 10

KpeauraMm B pyOIsIX,
nomutapax CIOA u eBpo B LEIOM MO

Poccuiickoit @enepanuu.
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6. KoppekTHpOBKA PHIHOYHOM CTABKH NPHU U3MEHEHUH PHIHOYHBIX YCJIOBHIA.

Ecnu nmocnenuss packpsitas Ha caiite banka Poccuu cpeHeB3BelIEHHAs CTaBKa pacCUUTaHa paHee,
4eM 3a MeCSIl JI0 JaThl ¢ NMPUMEHCHHS, IS ONpeIesiCHHs HEOOXOIUMOCTH €€ KOPPEKTHPOBKH
MPUMEHSICTCS CIICIYFOIIHIA MOAXO/I:

- cpennsis kimroueBas ctaBka banka Poccum (craBka LIBOR mis akTHBOB, HOMMHUPOBAHHBIX B

BaJIFOTE) 3a MECAII, 32 KOTOPBIH OINpe/eNieHa CPEeTHEB3BEIICHHAsI CTaBKa, CPABHUBACTCS C KITFOYCBOM
craBkoii banka Poccum (craBkoii LIBOR st akTuBOB, HOMHHHPOBAHHBIX B BalllOTe),
JNEHCTBYIOIIEH Ha IaTy OMPESIICHUs CIIPABEIIIMBOM CTOMMOCTH aKTHBA;

- ©CIIM yKazaHHas cpedHss KiodyeBas craBka banka Poccum (craBka LIBOR pmns akTwBOB,
HOMUHHPOBAHHBIX B BAJIIOTE) HE OTIIMYAETCS OT KJIFoUeBoi cTtaBku banka Poccuu (ctaBkoii LIBOR
JUIsl aKTUBOB, HOMMHHUPOBAHHBIX B BaJIOTE), ACHCTBYIOIICH Ha JaTy OMpPENEICHUs CIPaBeIIUBOM
CTOMMOCTH aKTHMBa, B KayeCTBE pPHIHOYHOW CTAaBKH MPHUMEHSIETCS TOCHEIHsAS pPacKphITas
CpeIHEB3BEIlICHHAs CTaBKa;

- eciM cpenHsis KitouyeBas craBka banka Poccun (craBka LIBOR mis akTBOB, HOMHUHHPOBAHHBIX B
BAIIOTE) OTJIMYAETCS OT KiIroueBoil crtaBku banka Poccum (craBkoit LIBOR s akTuBOB,
HOMHHHPOBAHHBIX B BaIIOTE), NCHCTBYIOIICH HA JaTy OMPEICIICHUS CIPABEIIUBON CTOMMOCTH
aKTWBA, JJIS ONPEICICHUS PHIHOYHOW CTaBKH TOCJICIHSS PACKPBITas CPEIHEB3BEIICHHAS CTaBKa
M3MEHSETCS Ha Pa3HOCTh MEXIy KitoueBoil cTaBkoil banka Poccun (ctaBkoit LIBOR s akTuBOB,
HOMHHHUPOBAHHBIX B BaJIOTE), NEHCTBYIOIIEH Ha ATy ONpPENENICHUS CIPaBEAJIUBON CTOUMOCTH
aKTHBa, U yKa3aHHOW cpeAHel Kito4yeBoil ctaBkoil banka Poccuu (ctaBkoit LIBOR ans akTuBOB,
HOMHHHUPOBAHHBIX B BAIIIOTE).

[Tpu sTom cpemusist kitodeBasi ctaBka banka Poccun (ctaBka LIBOR amst akTHBOB, HOMMHUPOBAaHHBIX
B BaJIIOTE) paBHA :

c 2iCi* T
cp. T ’
rre:
C; - xmroueBast ctaBka banka Poccuu (craBka LIBOR), neficTBoBaBiiast B i-oM mepuoie
KaJIeHIapHOTO MecsIla,

T; — konuyecTBO AHEN KalleHIApHOTO MecdAlla, B TEUEHHUE KOTOPBIX JAeicCTBOBaIa
craBka C;,

T - xonnuecTBO HEW B KaJIEHIAPHOM MECAIIE, 32 KOTOPBIM PACCUMUTHIBAETCS CPEIHSS
CTaBKa.
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IIpunioxenne 6
Kk [IpaBmiam onpeaencHus
CTOMMOCTH YUCTBIX aKTUBOB
3aKphITOTO MMAacBOr0
WHBECTUIIMOHHOTO QOH/a
KOMOMHHUPOBAHHOTO
«AKIEHT ®OH]T | -
PEHTHAS
JIOTUCTUYECKAA
HEJABMKNMOCTb»

ITopsinok KOPPEeKTHPOBKH CTOUMOCTH AKTHBA
Ha pa3Mep KPeIUTHOI0 pUCKa

Hacrosmuit [lopsaok ycTaHaBiIMBaeT NPUHLHUIBI KOPPEKTUPOBKH CTOMMOCTH aKTHMBOB Ha
pasMep IMPUCYLLEro UM KPEIUTHOIO PUCKA.

1. TepmuHbI 1 onpenesieHus!

KpeauTHslii puCK — PUCK BO3HHKHOBEHHUS NOTEPh B PE3YJIbTaTe HEHCIIOIHEHUS KOHTPAreHTOM
CBOMX (PMHAHCOBBIX 00S3aTEIBLCTB.

CreneHb ofecueHeHHsi (Kareropus KpeIHTHOI0 KadecTBa) - O0O0OOIICHHAs KaTeropws,
XapaKTepu3ylollass YpPOBEHb KpPEAUTHOIO pHUCKa, MPHUCYIIEr0o JaHHOMY axkTuBy. Jliga ueneit
Hacrosero [Topsika BeIIENIAIOTCS CIEAYIOIINE KATeTrOPUU KPEAUTHOTO Ka4yecTBa aKTHBOB:

- CTaH/apTHbIE aKTUBHI (0€3 MPU3HAKOB 00ECLIEHEHN);

- o0eclieHeHHbIE aKTHUBBI (C HATMYMEM NPOCPOUEHHON 33aJJ0JDKEHHOCTH UK Oe3 Hee),

- aKTHUBBI, HaxosImuecs B nedonre.

KonTparenr - nuio (3aeMIIuK, 1e0MTOp, KpeAUTHAsE OpraHu3amus 1 T.1.), 00s3aHHOE 110 aKTHBY, B
OTHOILIEHUH KOTOPOI'0 OLIEHUBAETCS YPOBEHb KPEAUTHOTO PUCKA.

B cnydae, eciu KOHTpareHTOM SIBIISIETCA CIENUaIbHO co3naHHoe Jmio (SPV), enuHCTBEHHOM
LENIBI0 JIeATENIbHOCTH KOTOPOTO SIBJISIETCS BBINOJIHEHHE (0OCIy)KMBaHHE) 00s3aTelIbCTB TPETHETO
auna (B T.4. JOYEPHUX W/MIIM MAaTEPUHCKUX CTPYKTYpP), MO0 BiIaJIeHUE TOJIAMU/AKIUSIMH TPETHETO
avna (B T.4. JOYEPHUX H/WIIM MATEpUHCKUX CTPYKTYpP), MOHUTOPHUHI IOKazaresied (pUHaHCOBO-
XO3SUCTBEHHON JI€ATENbHOCTH TAaKOTO CIEHUAIBHO CO3JaHHOIO JIMIA 3aMEHSETCS Ha MOHUTOPHUHT
nokasaresei (PMHaAHCOBO-XO3SIHCTBEHHOM JIeTENbHOCTH TaKUX TPEThUX JIMIL.

O0ecuieHeHHe MO KOHTPAareHTy - oOeclieHeHHE, 3a(UKCHUPOBAHHOE MO AKTHUBY, OOS3aHHBIM I10
KOTOPOMY SIBJISIETCSI KOHTPAreHT

HedoJrt - codbITHE, CBSI3aHHOE C pealn3alueil KpequTHOro pucka. [IpusHaku aedonra u310KeHbI B
1.2.3 Pa3znena 2 nmacrosmero [lopsaka

BepositHoctb aedouara (PD, probability of default) — ornenka BeposTHOCTH HAacTyIJICHUS COOBITHS
nedonra.

Morepn B cayuae nedoara (LGD, loss given default) — omenka ypoBHS moTepp B ciydae
HacCTyIuIeHus nedonTa.
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KpenuTHblii peiTUMHI — MHEHUE PEUTHHTOBOTO areHTCTBA O CIOCOOHOCTH PEUTHHTYEMOTO JIHIla
(KOHTpareHra) HCIOJHATH MpPHUHATBIE Ha cebs (uHAHCOBBIE 00s3aTenbcTBA (O €ro
KpPEeIUTOCIOCOOHOCTH, (PMHAHCOBOW HAAEKHOCTH, (PUHAHCOBOM YCTOWYMBOCTH), BBIPAXKEHHOE C
UCIIOJIb30BAHUEM PEUTUHIOBOM KaTETOPUH IO OIIPENEICHHON PEUTUHIOBOH ILIKAJIE.

CryneHns (rpeiig) peHTHHIa - MUHIMAJIBHBIN IIAT ACTAIM3AIMA PEHTUHTOBOM Kbl B OYKBEHHO-
CHUMBOJIbHBIX (Hampumep, BBB-, BB+ u T.1m.) miam OykBeHHO-uMcnoBbIX (Hampumep, Baa3, Bal)
0003HaYCHHUSIX.

PeliTUHIOBOE areHTCTBO - MEXIYHApOIHOE PEUTHMHTrOBOe areHTCTBO (nanee takke MPA) wunu
HallMOHAJIbHOE PEUTHHIOBOE AareHTCTBO, PEUTHUHI KOTOPOTO MOXET MCIOJb30BaThCA U LENel
Hacrosawero Ilopsanka. Ilpu 3TOoM It ueneld HACTOSLIErO MOPSAKA HMCHOJIB3YIOTCS PEUTHHTH
CJIEYIOIIUX PEUTHHIOBBIX ar€HTCTB:

. MEXIYHAPOJAHbIE ar€HTCTBA:

— Moody's Investors Service (ganee takxkxe Moody’s);
— S&P Global Ratings (maiee Takxe S&P);

— Fitch Ratings (manee Taxxe Fitch);
. HaIlMOHAJIbHBIE AareHTCTBA!

— AKPA (AO) (manee — AKPA),
— AO «Okcnept PA» (nanee — Oxcrnept PA)

Hunie TCPMHHBI U OMPCACIICHUS BBOAATCS IO TCKCTY HACTOALICTO HOpﬂI{Ka.

2. Karteropu3zanusi akTHBOB 10 CTeNeHN 00eCIeHeHUs
2.1. O6mue mMoJI0KEeHHN 0 KATEeropu3aluy AKTHBOB 110 CTENEeHN 00eClieHeHUs!

Jlns oTHeceHWsT aKTUBa K OJHOW M3 KaTeropuii cTemeHu oOecieHeHHs YIpaBIsroIIas
KOMITaHHS OCYIIECTBIISIET MOHUTOPUHT MPU3HAKOB 0OeciieHeHUs/nedoTa, YCTaHOBICHHBIX T.2.2-
2.3 nacrosimiero Ilopsnka.

MOHUTOPUHTI TNPOBOAMUTCS HAa OCHOBAHUHU JIOCTYITHOM WH(OpMAalKU, TPerloCTaBICHHON
VYrpapnsoomed KOMIAHUU WIM OMYOJMKOBAHHOM B OTKPBITBIX HCTOYHUKAX, BKJIOYass (HO He
OTPaHUYMBASCH) CIIEYIOIIHUE:

- (MHAHCOBYIO OTYETHOCTh KOHTPAreHTa, B CIIy4ae €CIH JJaHHAasi OTYETHOCTh

PacKpbIBA€TCsl WIIN IIPEIOCTABIAETCS B Y IPABIISAIOLIYI0 KOMIIAHUIO;

- JTaHHBIE O KPEUTHBIX PEHTHHraX, pa3MeIIEHHbIX Ha caiiTe KOHTpareHTa Uil caTax
PEUTHHTOBBIX areHTCTB (B Cllydae, eCiid Y IpaBIIsiolias KOMIIaHUS MOAKIIOYEHA K
HCIIOJIb30BAaHUIO TaKUX CEPBUCOB);

- naHHble caiita banka Poccun, caiiToB apOuTpaskHBIX CylI0B, a Takke caiitoB CMU,
UMEIOLINX CTaTyC OpUIMAIbHBIX U3JaHUN I MyOJUKaluU CBEACHUM,
npeaycMoTpeHHbIX DeaepanbHbIM 3aKOHOM OT 26.10.2002 Ne 127-03 «O
HECOCTOSATEIBHOCTH (OAaHKPOTCTBE)».

IIpuMepHBIi NTepedeHb OTKPBITBIX UCTOYHHUKOB NpuBeaeH B [Ipunoxennn 6-1 k HacTodmeMmy
Iopsnky.

Hacrosmmuit  Ilopsnok ycTaHaBIMBAaeT CIEAYIOIIME CPOKM MOHUTOPHUHIA IIPU3HAKOB
obecuienenus/nedonra:
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1o (MHAHCOBOM OTYETHOCTH KOHTPAreHTOB-IOPUANUYECKUX JIUIL: B TEUEHUE MecsIa
MoCJie OKOHYAHWMSI MIEPUO/Ia, YCTAHOBICHHOTO ISl TPEIOCTABICHUS OTYETHOCTH
(MpOMEXyTOYHOM/TOI0BOM OyXranTepckoi (pruHAHCOBOI) OTYETHOCTH ¥ HAJIOTOBOM
JEKJIapalyy 10 HAIOTY Ha MPUOBLIH OPraHU3alliii) B HAJIOTOBBIE OPTaHBI TI0 COCTOSTHUIO
Ha KBapTaJIbHYIO/TOJOBYIO OTYETHYIO JaTy, ¥ 1 pa3 B rox s oryetHOcTH o MCDO. B
cllydae, eclid 3aKOHOJaTeIbCTBOM CTPAHbI MECTOHAX0XKICHHUS KOHTpareHTa-
HEPE3UICHTa HE MPEAYCMOTPEHO eXKEKBAPTAIBHOE (€KEMECIUYHOE) IPEIOCTaBICHUE
(UHAHCOBOW OTYETHOCTH, B LIEJISAX OICHKU €r0 (PMHAHCOBOTO TOJIOKEHUS UCTIONB3YeTCS
¢buHaHCOBAsI OTYETHOCTD, IPEIOCTABIIsIEMAs C IEPUOUYHOCTHIO, YCTAaHOBICHHOMN
3aKOHOJATEIILCTBOM CTPAHBI €r0 MECTOHAX 0K IeHUs. HempeaocTaBieHne KOHTPareHToM
AKTyaJIM3UPOBAHHON OTYETHOCTH, OTCYTCTBYIOIICH B MyOJIMYHOM JIOCTYIIE, HE MOXKET
CUHMTATHCS HAPYIICHUEM CPOKa MOHUTOPHHTA;

B OTHOIICHUU KPEAUTHBIX PEUTUHIOB 110 KOHTpareHTaM: He pexe 1 paza B MecHll;

o (pakTam HaTU4HS TPOCPOUCHHOMN 3aJOJKCHHOCTH: Ha naTy pacuera CUA;

1o (uHaHCOBOMY PBIHKY : Ha AaTy pacueta CUA;

10 (PM3UYECKHUM JIMLIAM: HE PEKE OJHOTO pas3a B TOJ;

1o cy1eOHBIM pa30oupaTeIbCTBaM, B KOTOPHIX KOHTPAreHT, HE UMEIOIINA KPEAUTHOTO
pEUTHHTA, BBICTYITACT B KAYECTBE OTBETYMKA M KOTOPHIC SIBJISTFOTCSI HCTOYHUKAMH
uH(popMaluu 00 OTHOM U3 MMPU3HAKOB oOeceHeH s/ AedoTa, MPeTyCMOTPEHHBIX
HacTosmuM [lopsakoM, B OTHOIICHHWM JAHHOTO KOHTPAreHTa: HE PEKE OJTHOTO pa3a B
MecsI], a B OTHOUICHHH aKTHUBOB OJHOBpeMeHHO MeHee 0,1% oT o01weit cTouMocTH
akTiBOB M MeHee 100 Toicsy pyOsieit - He peke OJHOTo pas3a B KBapTall.

0 MPOYUM MPU3HAKAM/UCTOYHHKAM HH(POPMAIIUHN — HE PeXe OJHOrO pas3a B TOJ.

[To pesynbraraM MOHHTOpHHra (akToB obOecueHeHus/nedonra MO BCEM KOHTpareHTam
Ynpasisromas KOMITaHUS! COCTABIISET MPO(ECCHOHAIBHOE CYXKICHHE:

IUTAHOBOE, B PaMKaX MOATOTOBKH I'0JIOBOM U MOTYT0I0BOM BHYTPEHHEH OTYETHOCTH B
cpok 10 30 ampesnst u 31 aBrycra cooTBeTCTBEHHO. B citydae, ecnu TpeboBanue 0
COCTaBJICHUH BHYTPEHHEN MOJIYr00BOM OTYETHOCTH OTCYTCTBYET, IIJIAHOBOE
npodecCHOHaTBHOE CY)KICHHE M0 UTOTaM MOJYTOIHsl He cocTaBisieTcs. [limanoBoe
npodecCHOHATIBHOE CY)KIEHHE HE COCTABIISIETCS TaK)Ke N0 KOHTpareHTaM, MMEIOIUM
PEUTHHT PEUTHHTOBOIO areHTCTBA.

BHEIUIAHOBOE: 10 pe3yJIbTaTaM BhIsiBIeHUE (akTOB oOeciieHeHus/aedoira no
KOHTpareHTy B COOTBETCTBHH C pu3Hakamu B Paznerne 2 Hacrosimero [lopsaka, B cpok
HE MO03/Hee MATH paboymX JHEH ¢ MOMEHTA BhIsBIEHUS (akTa 00eclieHEeHus.

2.2. [IpyuHUMIBI HEpexXoJa AKTUBOB MKy KATErOpUsIMHU «CTAHAAPTHBIE» U «00eceHeHHbIe)

K obeciieHeHHBIM OTHOCSITCS AaKTHBBI, TI0 KOTOPHIM HAOJIOAI0TCS MPU3HAKU CYIIECTBEHHOTO
MOBBIIIICHUS] YPOBHSI KPEAUTHOTO pHCKa, MepedncieHHble B Tabmuie | (misi KOHTpareHTOB-
opuaudYeckux Jmi) U Tabnuie 2 (a1 KOHTPareHToB-(PU3NYECKUX JIHI). Y TIpaBisSIomas KOMITaHHUs
B paMKax COCTaBJISIEMBIX MPO(ECCHOHATBLHBIX CYKICHHI BIPaBE TaKKe MPUMEHSITh UHbIC IPU3HAKU
oOecIrieHeHMs, HE TIepednciieHnbie B Taommmax 1-2.

B 3TUX XKC Ta6n1/1uax nepeqncneHH HpI/I3HaKI/I, Ha OCHOBAHUU KOTOpBIX AKTHUBBI MOFyT 6BITI)
BO3BpAIICHBI U3 KaTerOpHUU «OOECIICHCHHBIC» B KATETOPHIO «CTAHIAPTHBICY. [IpW 3TOM KasKIbIi
OTJICIbHBIA MPU3HAK BOCCTAHOBIIEHUS NEHCTBYET TOJHKO B OTHOIICHHH COIOCTABIEHHOTO €My
MpU3HaKa 00ECIICHCHHS.
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JlononHUTENbHO K MPU3HAKAM BOCCTAHOBJIEHUS, MepeurcieHHbIM B Tabnuie 1, nomyckaercs
NEPeBOJ] 00sI3aTEIbCTB KOHTPAreHTa W3 KaTeropuu OOECIEHEHHBIX B CTAHIAPTHBIE B CBS3U C
M3MEHEHHEM COCTaBa COOCTBEHHUKOB, KOTJa HOBBIE COOCTBEHHUKH CYIIECTBEHHO YIIYYIIAIOT
OIICHKY BO3MOXKHOW TONJCPKKH KOHTpareHra. Takoe BOCCTaHOBIEHUE  OQOPMIISICTCS
MOTHUBHUPOBAHHBIM CY>KICHHEM.

B ciydae BO3HMKHOBCHHS INPHU3HAKOB OOECIIEHEHHUS IO OJHOMY aKTHUBY (00S3aTeNIbCTBY
KOHTPAreHTa) OCTaIbHBIC 0053aTEIbCTBA JAHHOTO KOHTPAreHTa TAaK)Ke CYMTAIOTCS 00CCIICHCHHBIMH.
Bo3BpaT akTHBa M3 KaTEropuu «OOCCIICHCHHBIC» B KaTETOPUIO «CTAHIAPTHBIC» BO3MOXKCH JIMIID B
TOM cllydae, €Clid MPHU3HAKU OOECIEHEHUS TOJHOCTHIO OTCYTCTBYIOT IO BCEM O0O0sI3aTEIbCTBAM

JaHHOI'O KOHTparcHTa.

Ta6nuua 1. anISHaKVI obecueHeHuA gnsa KOHTpareHToB-ropnanvdeCcKunx nuy

Ne Onucanne npu3HaKa Onucanne Npu3HAKa BOCCTAHOBJICHUS,
n/n olecleHeHUsI COOTBETCTBYIOLEr0 JAHHOMY NPU3HAKY 00eclieHeHUs
1 Yxynuenue prHaAHCOBOrO MOJIOKEHUSI KOHTPAreHTa, B ciydae oTcyTcTBHS (h)aKTOB HapyLISHUs TOPOTOBBIX
OTpasuBILEecs B IOCTYITHOH (PUHAHCOBOM OTYETHOCTH 3HaueHHMH (PUHAHCOBBIX MTOKA3aTeNeH 110 pe3yybTaTam
KOoHTpareHTa. [lepeueHs mokazaTesneil, moaIeKaImux JIByX KBapTaJIbHBIX (MM OJJHOTO TOOBOTIO MU
MOHUTOPHHTY AJIS LIeJeH NPOBEPKU YXYIAILICHHS MOJIyTOZI0BOT0) OTYETOB
(hPMHAHCOBOTO MMOJIOKEHHS KOHTPAreHTa, IPUBE/ICH B
IIpunoxenun 6-2 x Hactosawemy [opsanky
2 CHIKeHne pedTHHTa JIN00 NHOE HEeTaTHBHOE JIeiicTBHE B ciydae noBsInIeHUs] pEHTHHTA WIIA HHOTO
PEUTHHTOBOIO areHTCTBA B COOTBETCTBUU C [IpUnoxkeHneM | IMO3UTHUBHOIO ACHCTBHS PEHTUHIOBOTO ar€HTCTBA B
6-3 x Hacrostmemy Iopsiaxy cootBeTcTBHUH C [Ipnnoskernem 6-3 k HacTosAIMEMY
Hopsinky
3 Pe3knii pocT cipeoB 1O JOITOBEIM IIEHHBIM OyMaram B ciydae Bo3BpaleHus CIpe 0B MO OJAHOW WUIIN
KOHTpareHTa 3a MOoCJIeHUE 5 TOPTrOBHIX AHEH HECKOJIBbKUM OOJIHraIisiM KOHTpareHTa OTHOCUTENBHO
OTHOCHUTENILHO G-KpHUBOW M IIPU OTCYTCTBUU G-KpHBOi K IPEIKHUM YPOBHSIM, JIMOO YPOBHSIM CIIPE/IOB
COIIOCTaBUMOTI'0 POCTA CIIPEIOB 10 OOIUTAIMSIM JPYTHUX o O0JIHUTalKAM IPYTHX SMUTEHTOB, KOTOPBIE 10
SMHUTEHTOB, KOTOPHIE 10 TAHHOTO MOMEHTa TOPTOBAJINCH C BO3HHKHOBEHU NPU3HAKA 00ECIICHEHNUS] TOPTOBAIHCEH C
OMM3KUMU 3HAYCHHUSIMU CIIPETOB OIM3KMMU 3HAYCHHSIMU CIIPEI0B
4 OT35IB (aHHYTMPOBaHKE) Y KOHTPAreHTa JIMIICH3UH Ha Bo300HOBNIEHNE KOHTPAreHTOM JEHCTBUS JIUIICH3UH Ha
OCYILIECTBJICHHE TOT'O BU/Ia IEATEIIEHOCTH, B PAMKax BUJ ESITEIHHOCTH, B paMKaX KOTOPOTO OH
KOTOPOT0 KOHTPareHT OCYHIECTBIISIET B3AaUMOJEUCTBUE C OCYILECTBIISIET B3aUMOJAEUCTBHE C Y IPABISIOIIEH
VYnpasasromei KoMIaHuen komnanueil. [Ipu 3ToM BBIXOZ U3 COCTOSHUS
o0eclieHeHHsI BO3MOJKEH TOJIBKO 110 Pe3yJIbTaTaM JIBYX
KBapTaJIbHBIX (WJIM OTHOTO TOJJOBOTO WIIH
MOJIYTOJJOBOTO) OTYETA ITOCIIE BO30OHOBJICHUS JINIICH3UU
5 OT3bIB (aHHYJIMPOBAHKE) y KOHTPATre€HTa JIMIIEH3UH Ha Bo300HOBNIEHNE KOHTPAreHTOM JEHCTBHS JIMIIEH3NH Ha
OCYILIECTBIIEHHE OCHOBHOT'O BHJIA IEATEIbHOCTH OCHOBHO¥ BHJ AeaTensHOCTH. [Ipy 3TOM BBIXOA U3
COCTOSIHUS 00€CLIEHEHHSI BO3MOXEH TOJIBKO IO
pe3yabpTaTaM JIByX KBapTaIbHBIX (MM OJHOTO TOIOBOTO
WJIM TIOJTIYTOA0BOTO) OTYETa MOCIe BO30OHOBICHUS
JUIEH3UN
6 ITo akTuBam, obpamaromumMcs Ha (GMHAHCOBOM PBIHKE: ITo akTuBam, oOpamaroIUMcs Ha UHAHCOBOM PHIHKE:
MCYE3HOBEHHE aKTHBHOTO PHIHKA ISl (UHAHCOBOTO aKTHBA | BOCCTAHOBJICHHE aKTUBHOTO PHIHKA JJIS1 JHHAHCOBOTO
B pe3ynbTaTe (PMHAHCOBBIX 3aTPYAHEHUI KOHTPareHTa aKTHBa
7 Hannuune npu3HakoB 0aHKpOTCTBA KOHTpareHTa (pu 3ToM | OTCyTCTBHE MPU3HAKOB OAHKPOTCTBAa KOHTPAreHTa B
(baxT mogauM TpeThEil CTOPOHOM 3asBIICHNSI 0 OAHKPOTCTBE | TEUEHHE CpPOKA HE MEHee 6 MecsleB
KOHTpareHra, 0e3 MPUHSATHS STOTO 3asBICHUS CYJJOM K
PacCMOTPEHHIO MO CYLIECTBY BOIPOCA, HE CUUTAETCS
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MpU3HAKOM OaHKpPOTCTBA)

8 M3MmeHeHre ycIoBUil TOTOBOPA C MEbI0 CO3IaHus Ooee ITo ucteyeHnn 3 MecsIeB ¢ MOMEHTA MTOJIHOTO
OJIArOMPUATHBIX YCIOBUIL JUIsi KOHTPAreHTa B CBSI3H C MOTAIlICHHUS PECTPYKTYPHUPOBAHHOM 3a]J0JDKCHHOCTH,
HEBO3MOYKHOCTBIO BBIMTOJIHCHHS UM TEKYIUX 005A3aTCILCTB, | €CIM B TCUCHHE ITUX 3 MECAICB HE BO3HHUKAIIO
9TO 00YCIIOBIICHO (DITHAHCOBBIM IOJIOKCHHEM KOHTPArcHTa, | MPOCPOUYCHHOM 3a0JKCHHOCTH HITH MPH3HAKOB
W/WITY TIOJTHOE WJIM YaCTHYHOE perHAHCUPOBAHHE 00CCIICHEHUS TT0 IPYTUM 00sI3aTeIbCTBaM KOHTPAreHTa,
TEKYIIEH 3aI0JDKEHHOCTH, KOTOpOe ObI He MOTPEOOBANIOCh, | @ TAaKXKe MPH YCIOBUU, YTO MOTANICHUE HE OBLIO
eciti Obl KOHTPAreHT He UCTIBITHIBAT ()UHAHCOBBIC MPOU3BEICHO 3a CUET MOSIBICHUS Y KOHTPAreHTa HOBOU
TPYIHOCTH 3aI0JDKEHHOCTH

9 Hapyiienue KOHTpareHTOM CBOUX IJIATEKHBIX [MosHOE KCTIOJHEHHE KOHTPATEHTOM CBOHMX
00513aTeNBCTB HA CPOK, HE MPEBBIIAIOIINIT PEACTbHBII KOHTPAKTHBIX 0053aTENbCTB (B TOM YHCIIE paHee
CPOK JUIsl TpU3HaHus edosrta, Onpe/ieIeHHbIH B MPOCPOYEHHBIX) B COOTBETCTBUU C CPOKAMH,
COOTBETCTBHH C HacTosumM [lopsiakom MPEyCMOTPEHHBIMHU IOTOBOPOM, Ha MPOTSIKEHUH HE

MeHee geM 6 mecsmeB. O0sA3aTeNnsCTBa, paHee
BOCCTAHOBJICHHBIC U3 1e()ONTHBIX, HEC MOTYT OBITh
MEPEBEICHBI B KATCTOPHUIO CTAHAAPTHBIX BILUIOTH 0
MOMEHTA ITOJTHOTO MX IOTaIlleHUs

10 Jist 3a10JDKEHHOCTH TI0 3aiiMaM, KpeauTam, (pruHAHCOBBIM Her
HHCTPYMEHTaM — CTaBIIUI 0OIIEU3BECTHBIM Je(OIIT IO
00s13aTeNIbCTBaM XOJIUHIOBOW KOMITAHUH MM 1eoT 1o
MyOIMYHOMY I0JITY KOMIAHUH PYIIIBI, K KOTOPO#

MPUHAJICIKUT KOHTPAreHT, IPHU YCIOBUH MPOIODKEHHUS
00CITy»KMBaHHS JI0JITa CAMUM KOHTPAreHTOM IOCTIe
YKa3aHHOTO COOBITHS AedoiiTa
11 Jlns1 HeoOecnieueHHOM 3a10JKCHHOCTH 110 3aiiMaM, Jlns1 HeoOecnedeHHOM 3a0JKEHHOCTH TI0 3aiiMaM,

KpeauTam, (PMHAHCOBBIM HMHCTPYMEHTaM, B CIIydae
OTCYTCTBUSI ITyOJIMUHBIX KOTUPOBOK 110 OOJIUTAIHSIM
KOHTPAreHTa, - pe3KUi POCT CIIPEIOB 10 OOIUTALIAM
KOMIIaHUH IPyTMIbl, K KOTOPOH MPUHAAIEKNAT KOHTPAreHT,
3a IIOCJIETHUE 5 TOPTOBBIX AHEH oTHOCHTENbHO G-KpHUBOH 1
IpPU OTCYTCTBHH COMIOCTaBUMOIO POCTa CIPENOB 11O
o0JIranusM Jpyrux SMUTEHTOB, KOTOPBIE 10 TAHHOTO
MOMEHTa TOPTOBAINCH C ONM3KUMH 3HAUCHUSIMHU CIIPEIOB

Kpeauram, (MHAHCOBBIM HHCTPYMEHTaM, B Cllydae
OTCYTCTBUSI ITyOJINYHBIX KOTUPOBOK 110 OOJIUTAIHSIM
KOHTPAareHTa, - BO3BPAIICHHUE CIIPEOB 110 OOIUTAIISIM
KOMITaHHH I'PYIIBI, K KOTOPOH NMPHUHAICKUT
KOHTpPAareHT U B OTHOIIICHUU KOTOPOH paHee OB
3a()MKCHPOBaH NPU3HAK 00eCIeHEHUIOTHOCUTENbHO G-
KPHMBOM K TPEKHUM YPOBHSIM, JTHOO K YPOBHSM CIIPE/IOB
0 OOJIMTanusaM APYTUX SMUTEHTOB, KOTOPBIE 10
BO3HHKHOBEHUS NPU3HAKA 00ECIICHEHHUS] TOPTOBAIHCEH C
OMIM3KMMU 3HAYCHHSIMU CTIPEI0B

Ta6nuua 2. Mpu3Hakn ob6ecueHeHNA AN KOHTPareHToB-(pU3nYecKmx nuy,

Onucanue NMPpU3HAKAa BOCCTAHOBJICHUSA,

No Onucanue npu3HaKa
COOTBETCTBYIOIIEr0 JAHHOMY NMPU3HAKY
n/n odecuieHeHU s
oleclueHeHUs
1 [TosiBienue y Ynpasisroniel KoMIaHuU HHpopMaim o ITony4enue nHGOpMaIIUK O BOCCTAHOBIICHUH
CHIDKEHHH BO3MOXHOCTH (YU3UIECKOTO JIUIIA 00CITY)KUBATh TIATEKECTIOCOOHOCTH U COXPAHEHHUHU ATOTO CTaTyca B
00513aTeNILCTBA, B TOM YHUCIIC - TOTEPS PaOOTHI, CHIDKCHHE Te4eHne 6 MecsIeB
3apabOTHOW TUIATHI FJTH HHOTO PACIIoNIaraeMoro J0X0/a,
MOTEPS TPYAOCIIOCOOHOCTH, yTpaTa WK 00eCIICHCHHE
COOCTBEHHOCTH, SIBIISFOIICHCS OJTHUM H3 HCTOYHHUKOB JI0X0J1a
(hu3MvecKoro Iuna
2 [osBrreHue y Ynpasisiroieii KOMIaHuU HHQOPMAIUH O B ciydae nmoydeHust vHGOpMAIHU O IPEKPAICHHH

BO36Y)KHGHI/II/I YroJIOBHOT'O [i€jia B OTHOLICHHUH KOHTpAarcHTa-
(i)I/ISI/I‘IeCKOFO JIMLa UJIN 0OBSBIIEHNH €70 B PO3BICK

CyAeOHOTr0/yroj0BHOTO NPECIIeIOBAHMUS KOHTpareHTa-
(bU3MIECKOTO JINIIA IyTeM OIPABAATEILHOTO
MIPUTOBOPA JINOO MPEKPAIICHUS J1ena.

HpI/I 9TOM B CJIy4a€ MHUPOBOI'O COTJIALICHUSA MCKIY
KOHTpPAr¢HToOM 1M MCTHOM praBJISIIOHIaSI KOMIIaHWA
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OPOBOAUT OLICHKY (l)I/IHaHCOBOFO COCTOSAHUSA C YyYETOM
M3BCCTHBIX WK NPEAIOIaracMbIX YCJ'IOBI/Iﬁ MHPOBOI'O
CorJlalliICHUsL

[MosBrrenne y Ynpasisromeii KoMmaHuu HHPOpMALIUH 00
UCTIOJTHUTEIFHOM HPON3BOJICTBE B OTHOLICHUH (PH3HIECKOTO
JWIa, YACTHYHOE MIIN MTOJHOE yJOBJIETBOPEHHE KOTOPOTO
MOXET CYLIECTBEHHO IOBJIUATH Ha (PHAHCOBYIO
CIIOCOOHOCTH KOHTpareHTa OTBeYarh 110 0053aTeIbCTBAM
nepe; YnpasJsironiell KoOMIIaHuen

[omyuerne nadopmarun 00 yI0BICTBOPEHUN
KOHTPareHTOM OOpPAIlleHHBIX HAa HETO HCKOBBIX
TpeOOBaHUIA

M3MmeHeHne ycIoBril TOTOBOpA C LENBI0 co3/IaHus Oomee
OJIarONPUATHBIX YCIOBHHU UL KOHTPAreHTa B CBSI3H C
HEBO3MOKHOCTBIO BBINOJIHEHHUS UM TEKYIIHX 0053aTENbCTB,
YTO 00YCIIOBICHO (PUHAHCOBBIM IIOJIO)KEHHEM KOHTPAreHTa,
W/WIH TIOJTHOE WM YaCTHYHOE pe()HMHAHCHPOBAHHUE TEKYIICH
3aJJOJDKEHHOCTH, KOTOpoe ObI He NOTPeO0BaIOCh, €CIN ObI
KOHTPAreHT HE HCMBITHIBA (PUHAHCOBBIC TPYIHOCTH

Mo ucreueHnu 3 MecsLeB ¢ MOMEHTA IIOJIHOTO
MOTAICHUS PECTPYKTYPUPOBAHHON 3aJ0JDKEHHOCTH,
€CJIM B TCUCHHE STHX 3 MECSLECB He BO3HHKAIIO
MPOCPOYCHHON 3aJOJKEHHOCTH HJIN TIPU3HAKOB
o0eCIeHeH S IO JPYTUM 00s13aTeIbCTBAM
KOHTpPAareHTa, a Tak)Ke NPHU YCIOBUH, YTO TIOTAIICHHE
He OBbUIO MPOM3BEIEHO 32 CUET MOSIBJICHUS Y
KOHTpareHTa HOBOH 3aJJ0JDKEHHOCTH

Hapymienre KOHTpareHTOM CBOMX IJIATEXKHBIX 0053aTEILCTB
Ha CPOK, HE NIPEBBIIIAIOIIUHI NPECIbHBIN CPOK UL
npu3HaHus aedoiTa, onpenesieHHbI B COOTBETCTBUH C
HactosuM [Topsaakom

ITonHoE HCcTIONHEHNE KOHTPAareHTOM CBOMX
KOHTPAKTHBIX 00513aTeNbCTB (B TOM YHCIIE paHee
MIPOCPOUYECHHBIX) B COOTBETCTBUU C CPOKAMH,
MIPEeyCMOTPEHHBIMHU IOTOBOPOM, Ha MIPOTSHKCHUH HE
MeHee 4eM 6 MeCsIIeB ¢ MOMEHTA 00CCIICHCHNS.

OO0s13aTenbCTBa, paHee BOCCTAHOBIICHHBIE U3
ne(onTHBIX, HE MOTYT OBITh II€pEeBE/ICHBI B KATETOPHUIO
CTaH/IapTHBIX BILIOTH O MOMEHTA ITOJIHOTO UX
HorarieHus

NIEPEUYHNCIICHBI
KOHTPareHTOB-(pU3NYECKUX JIUL).

2.3. IlpuHUMIIbI OTHECEHUSI AKTUBOB K KaTeropuu AedoJTHbIX

K KaTeropmuu I[e(I)OJ'ITHBIX OTHOCATCA AaKTHBBI, B OTHOUICHUHU KOTOPBIX er)II/ITHI:Jﬁ pHUCK

CUUTACTCA pCaIn30BaBIINMCH.

[Ipu3Hakyu, Ha OCHOBaHMM KOTOPBIX AaKTHUBBI MEPEBOJATCA B KaTEropuio Je(ONTHBIX,

B Tabmuue 3 (1 KOHTpareHToB-topuaudeckux nui) u Tabmume 4 (ans
B OTHOIICHMHM OTHIEIBHBIX MPU3HAKOB yKa3aHBI

TaKXE

COOTBETCTBYIOIIIME UM TMPU3HAKHW BOCCTAHOBJIEHUS, TO €CTh IMPHU3HAKH, HA OCHOBAaHMM KOTOPBIX
nedonTHas 3aJ0JDKEHHOCTh MOXET OBITh BO3BpallleHa B KaTErOpHUi0 «OOeCIieHeHHas» (Ipu
OTCYTCTBUM JAPYTHX NMPU3HAKOB OTHECEHMs aKTHBA K KaTeropuu NeponTHHIX). JlONOIHUTENbHO, B
Tabnuiie 5 mpuUBEEHBI MPeIeNbHbIE CPOKU IPOCPOUSHHOH 3a/I0JDKEHHOCTH, TI0 UCTEYCHUN KOTOPBIX
1o 00513aTeNbCTBY KOHTpareHTa mpu3Haercs 1eQonT.

ITpu cocraBieHun NpogecCHOHANbHBIX CYXAEHUH B COOTBETCTBUH C HacToAuMM [lopsakom
VYrpasnsiomas KOMIaHUS BIPaBE UCIOJIb30BaTh MHbIE MPU3HAKHU J1e(oJiTa, HE NMEPEUUCICHHBIE B
Tabnuuax 3-4, a Takke UHbIE MpeAeTIbHbIE CPOKHU Ul MPU3HAHUS AedoTa, Ipy YCIOBHH, YTO OHU
He MpeBbIIaoT 3HaueHus B Tabmuie 5.

B CJ1ydya€ HACTYIUICHUA }IC(TI)OJ'ITa 10 OAHOMY U3 0053aTeNLCTB KOHTparcHTra BCEC OCTAJIbHBIC
00s13aTeNbCTBA KOHTpArcHTa TaK>Ke MEPCBOAATCA B KaTCrOpHUIO ,Z[C(I)OJ'ITHLIX.

[TopyuurenbcTBa U rapaHTHM HaxoJsIIerocs B nedoiTe KOHTpareHTa Juid neneil Pazgena 5
Hacrosiero [lopsnka He MPUHUMAKOTCS B pacyeT.
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Tabnuua 3. NpusHaku gedonta ANA KOHTPAreHTOB-LPUANYECKUX NKUL,

Onucanue NpU3HaKa BOCCTAHOBJICHUA B

Ne Onucanue npusHaka
w/n nedpoaTa KaTeropuio «obecueHeHHbIe», COOTBETCTBYIOLIEro
AaHHOMY NpHU3HaKy Aedonara
1 . 1. Bo3o6HOBIEHNE 0OCTYKHBAHUS JONTA IO TPAdUKy
Hapymienne KOHTpareHTOM YCJIOBH MOTAIICHUS MIIH BBITIATEI
MPOLEHTHBIX JIOXOAOB IO aKTHBY, a TaKXKe JIOOOT0 HHOTO 2.P CCTPYKTYpH3allA 00A3aTENLCTB KOHTpAreHTa -
00513aTeNbCTBA KOHTPAreHTa, Ha CPOK OONbIIHii, yem cpoku, | HOCIC MEPBOH BRILLIATE M0 0BA3ATEINECTRY, MPH
ykasannsie B Tabnuime 5, ecnu naHHas WH(pOpMamms mpsivo | ) C1OBHH, 9TO yKasaHHAs BbIIIATA Obina
WM KOCBEHHO HabromaeMa Y paBisiomieil KoMIaHuen OCYIIECTBIIEHA B CPOKH U B 00beme,
TIPEAYCMOTPEHHBIMHU YCIOBUSIMH PECTPYKTYPU3ALNN
2 OdunmanbHoe  omyOnuMKoBaHWE pemieHuss o npusHanuu | Her
KOHTpareHTa 0aHKpOTOM
3 OQuuuanshoe  onyGnMKoBaHMe — pemieHms o Hadame | HET
IMPUMEHEHUS! K KOHTPAareHTy mpoueayp OaHKpOTCTBa — €O JHSA
OITyOJIMKOBAaHHS COOOIIEHNUS 10 JaThl, PEIIICCTBYIONICH faTe
ONyOJINKOBaHHUS COOOIIEHUST 00 OKOHYaHWU IPUMEHEHHS
npoueayp 6aHKpoTCTBa
4 O¢unmanpHOE  OMyONMKOBAaHWE B COOTBETCTBHH  C Her
(enepasbHBIMM ~ 3aKOHAMH W WHBIMH ~ HOPMAaTHUBHBIMH
MIPaBOBBIMU aKTaMH Poccuiickoii denepanun WU
HMHOCTPAHHBIX TOCYIapcTB MH(pOpManus o HapyIICHUH CPOKOB
HCIIOJIHEHUS DMUTEHTOM CBOUX 00513aTEILCTB
5 Odumansaoe omyOnmkoBaHue nHpopManuu o JukBupanuu | Her

KOHTPAarcHTa-ropuaAnICeCKOro Jjuna, 3a HUCKIIIOYCHUCM CIIy4YacB
MOrJIOMICHUS U MPUCOCOANHCHUSA

Ta6nuua 4. NMpusHaku aedonTta ANs KOHTpPareHToB-P1U3M4YeCKUX nNuy

Onucanue MNPpU3HAKAa BOCCTAHOBJICHUSA B

No Onucanue npusHaka
w/n xedosra KATeropmio «odecueHeHHbIe», COOTBETCTBYIOLIEr0
AAHHOMY NpH3HaKy Aedoiara
1 Hapy1ieHre KOHTpareHToM YCJIOBHH MoraiieHus wid Boiiatel | 1. Bo3oOHOBIIEHHE 00CTy>)KUBaHUS JOJITa MO TpaduUKy
MPOLEHTHBIX J0XOIOB 10 aKTHBY, a TAKXKE JII0OOT0 HHOTO 2. PectpykTypusanus 06s13aTeIbCTB KOHTPAareHTa -
00s13aTeIbCTBA KOHTPAreHTa, Ha CPOK, MPEBBIIAIOIINA CPOKH, 1OCJIe NEPBOi BBILIATDI 110 06A3aTeNbCTBY, IPH
yka3aHHble B Tabmune 5, eciin naHHast nHGopManus mpsMo YCIIOBUH, YTO YKa3aHHasl BBILIATA ObLIa
WM KOCBEHHO HaOromaeMa Y paBistomeil KoMIaHuen OCYILIECTBIIEHA B CPOKH H B 00BEMeE
b
PEAYCMOTPEHHBIMH YCIOBHSIMH PECTPYKTYPHU3ALHUH
2 OdunmansHoe  omyOnuMKOoBaHWE pemieHus o Tnpu3HaHuM | Her
KOHTpareHTa 0aHKpOTOM
3 OduuuanbHoe  ONMyGNMKOBaHMe — peweHus o  Hadame | HET
NMPUMEHEHHUS! K KOHTPareHTy npoueayp OaHKpOTCTBa — €O JHS
OITyOJINKOBAaHHS COOOIIEHNUS IO JAThl, IPEIIIECTBYIONIEH aTe
OIyOJIMKOBAaHUA COOOIIEHUST 00 OKOHYaHWM NPUMEHEHHUS
npouenyp 6aHKpOTCTBa
4 Ilomyuenne  cBemeHmit 00  OCyKAeHMHM  KOHTpareHTa- | Her
(hM3MYEeCKOTo JHUIa MO YrOJOBHBIM MPECTYIUICHUSM, KpoMme
Clly4aeB, KOIJla UMEIOTCA OCHOBAaHMA IOJaraTb, 4YTO TaKoe
OCyX/IeHHE HE TOBJHJET Ha CIOCOOHOCTh KOHTpareHTa
BBITIOJIHATH CBOU 0053aTeNIbCTBA
5 Ilomyuenne  cBemeHuit 00  oOBsiBIeHMH  KOHTpareHTa- | Her
(hM3MYECKOTO JINIA MPOMIABIINM 0e3 BECTH
6 [Monyyenue  wHpOpMAMM O  HacTymienun  cmeptu | Her
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| KOHTpal"eHTa-(i)I/I?)I/I‘-IeCKOFO JIMLa

Ta6nuua 5. MpeaenbHblie CPOKU NPU3HaHUA aedonTa ANsl pasfnyHbIX BUOOB 3a00/IKEHHOCTH

IIpenenbHblii cpoxk

HOHOJIHI/ITCJ'ILHLIC yciaoBusi

Ne
w/n Bua 3ag0/15keHHOCTH JUIS1 IPU3HAHUSA
aedosara
JlaHHBII CPOK UCIIOJIB3YETCS TOJILKO B CIyyae HaJU4dHs
coo61.uen1/1i& OT ODMHUTCHTA, arcHTa Ui UHbIX
YIIOJIHOMOYCHHBIX JIUI] O HAMEPEHUHN UCIIOJTHUTH
1 O06s13aTenpCcTBa POCCHHCKUX/MHOCTPAHHBIX 7/10 pabounx mHeH 06s13aTeNbCTBA B GIIMKAIIINE JIHH, T.€. O TEXHHUECKOM
SMUTEHTOB IT0 OOJIUTAIHSIM COOTBETCTBEHHO Xapakrepe MpocpouKy. B cirydae oTCyTCTBUSA TAKHX
coobmmenuit b0 B caydae 0ObsABICHHS O JedonTe
HC(I)OJ'IT CYHATACTCA HACTYITUBIINUM 10 HCTECYECHHUH
YCTaHOBJICHHBIX CPOKOB MCHOJHCHUA 00513aTENBCTB
O0s13aTenbeTBa POCCUHCKUX/MHOCTPAHHBIX 25 pabounx/ I .
o AHHBIN CPOK HCIIOJIB3YETCS TOJIBKO IIPU HAJTNINN
2 3MHTEHTOB I10 BBITLJIATE J0X0J1a IO J0JIEBBIM 45 KaleHAapHBIX JHEH COOBIEHITH O BLILTATE AMBHICHIOR SMHTEHTOM
aKTHUBaM COOTBETCTBEHHO
O0s13aTenbeTBa IOPUAMICCKIX JIAI] Ha
MeKOaHKOBCKOM PBIHKE, PBIHKE TIPOM3BOIHBIX
nHCTpyMeHTOB, peinke PEITO, TpeGoBanus k N
3 Py P - TP 5 pabounx mHEH Her
KpPEAUTHBIM OpPTaHU3alMsAM [0 HAYUCJIEHHBIM
MPOLIEHTaM, pa3MEUIEHHBIM JACTIO3UTaM U
MIPOYMM aHAJOTHYHBIM OTNEPAIUIM
O0s13aTenpeTBa IOPUAMYESCKIX JIAIT TI0 .
4 N 30 kaneHAapHbIX THEN Her
3aiiMaM/KpeTuTaMm
5 ITpouue 00s13aTEIbCTBA IOPUIHUCCKUX JIUIT 90 kanenpapHbix nuer | Her
Jlrobast 3a0KEHHOCTD (PU3NIECCKUX JIHII, &
6 TakXKe WHas neOuTopcKas 3a10JKeHHOCTh, He | 90 xameHmapHbIX gHelt | Her

nepevrciIeHHas B . 1-5

Onpe)leﬂe}me cnpaBe)I.mleoﬁ CTOMMOCTH aKTHBA C YI€TOM KPEJAUTHOI'O pUCKa

3.1 CleaBEIl.TII/IBaﬂ CTOMMOCTb AKTHBA, HE OTHOCAMIEIOCA K KaTCropuun I[e(bO.]'ITHOl"O,
OonpeacisICTCd 1Mo METOAY HpHBeILGHHOﬁ CTOMMOCTH 6YILYHII/IX ACHCKHBIX IIOTOKOB C Y4YC€TOM
KOPPCKTHUPOBKH 3THUX ITIOTOKOB HA PasMEp KPECAUTHOTO PUCKaA ITPU IMOMOIIN (I)OpMy.]'IBI 1:

®opmyaa 1

- _iez - (1-PD(T,)-LGD)
dev — (1 _|_ R(T”j)l"n,-'l"

n=1
rac.

PV aev — ClipaBCaJinBast CTOUMOCTb aKTHUBA C YUCTOM KPCAUTHOI'O PHUCKaA,

n- HOpH,Z[KOBBIfI HOMCPp ACHCKHOI'O ITIOTOKA, HAYNHAA C AAaThl OIIPCACICHHUA CI’IA,

N - KoIM4ecTBO MHEHEKHBIX IIOTOKOB [0 MJaThl IIOralleHHs aKTHBa, HauyMHasg C JIaThbl
onpeneneHus CHA;

Prn - cymma N-0ro J€HEXHOT0 MOTOKA (MPOLIEHTHI U OCHOBHASL CyMMa);

Th - xomnuecTBO AHEW oT naThl onpenenenuss CHA 10 gaTel n-oro JEHEKHOTro MmoToka. J{is
MIPOCPOYECHHBIX JIEHEKHBIX TOTOKOB CPOK Tn MPUHUMAETCS PaBHBIM 1.

T - xonmuyecTBO AHEN B rofy (Ams eneit pacueta T MpUHUMAETCS paBHBIM 365 THAM);
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PD(Tn) - BeposTHOCTH nedosnra ajist cpoka Tn mHeid. [Toaxozs! k onpeaenenuto PD onvcaHbl B
Paznene 4 nacrosiero Ilopska;

LGD — morepu B ciyuae nedonta. Ilogxoxnsr k onpenenenuto LGD omnucanst B Paznene 5
Hacrosiiero [lopsiaka.

R(T'n) — Ge3puckoBasi cTaBKa st cpoka T'n AHEH, onpeensieMas B COOTBETCTBHH ¢ 11.3.3

3navenus PD, npumensiemble B JaHHOM (hopMmyJie, OKPYIIISAIOTCS 10 3 3HAKOB MOCTE 3aIlsiTON
(1 3HaKa mocIe 3amaToM, eciu BepOsSTHOCTH Ae(oIiTa MPeICTaBIeHa B IPOLICHTAX).

3.2. B ortHommennu ropuauueckux aui Beaunuuasl PD(Tn) u LGD mis neneit ®opmyssr 1
PaCcCUMTHIBAIOTCS HE3aBHCHMO JPYT OT JIpyra B COOTBeTcTBHM C Pasnmenmamu 4 w5 HACTOSIIETO
[Topsinka.

B orHomennn ¢usndeckux smi Beaunuraa PD(Ty)-LGD mis ueneit @opmyiisl 1 onpenensercs
KaK eIMHBIN MoKasareib (croumocTh pucka, COR) B mopsinke, ycranoBieHHOM Pasnenom 6.

3.3. Be3puckoBasi cTaBKa OnpenessieTcs B 3aBUCHMOCTH OT CPOKA U BATIOTHI aKTHBA.

. 10 aKTHBaM, HOMUHUPOBaHHBIM B POCCHICKHUX py0JIsAX: cTaBKa, onpezensemas u3 G-
KPHBO#, IOCTPOEHHOM M0 POCCHICKMM TOCyIapCTBEHHBIM oburanusm (Gopmyria pacuera
3Ha4eHni Ha G-KpuBOil Ha TPEOyEeMBIil CPOK, a TAKIKE IMapaMeTpbl, HEOOXOAUMBIE IS
Takoro pacuera, pa3menieHsl Ha caiite [IAO MockoBckas bupixa,
https://www.moex.com/s2532);

. 10 aKTHBaM, HOMUHHPOBaHHBIM B aoJuiapax CIHIA: craBka, nosyuaromasicss METOJJOM
JIMHEWHON MHTEPHOJSLUU CTABOK HA COOTBETCTBYIOLINE CPOKHU IO AMEPUKAHCKUM
rocynapcTBeHHbIM obOurarusam (https://www.treasury.gov/resource-center/data-chart-
center/interest-rates/pages/TextView.aspx?data=yield), s cpoka 1 aeHb ucmonb3yercs
craBka SOFR (https://www.sofrrate.com/);

. 10 aKTHBaM, HOMUHUPOBaHHBIM B €BPO: CTaBKa, [TOJIy4aoasicss METOJOM JIMHEHHON
WHTEPIIONSIIIMYA CTABOK HA COOTBETCTBYIOIINE CPOKHU MO OOJIUTalusM ¢ pedTUHTOM AAA
(https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_cu
rves/html/index.en.html), st cpoka 1 nenp ucnons3yercs crtaBka €STR
(https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-
term_rate/html/index.en.html);

. M0 aKTHBaM, HOMUHHPOBAHHBIM B APYTUX BAIIIOTaxX - Kak Oe3prucKoBas cTtaBka (1bo ee
MHTEPIIONSINS) B COOTBETCTBYIOIIEH BaIIOTE

3.4. CnpaBeyinBasi CTOMMOCTD /1e()OJITHOI0 aKTHBA PACCYNTHIBAETCS 1O hopmy.ie 2:

dopmy.a 2
J.'II-

PV, = PV, —ECL = Z P,-(1— LGD)
n=1

rac
P Tr{f — CTOMMOCTh aKTHBa 0e3 yYuc€Ta KpEAUTHOTO PUCKA;

ECL - onenka pazmepa KpeIUTHOTO PUCKa;
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npourie 0003HAYCHHS PUMEHSIIOTCS B COOTBETCTBUU ¢ B 11.3.1 Hacrosmiero [Topska.

4, IIpaBuiia onpeaesieHuss BepOATHOCTH Aed0JITa OPUAMYECKOTO JIMLA
4.1, OO0uuii moaxo/ K onpeaesieHUI0 BepoATHOCTH AedoiTa

4.1.1. Tlpouenypa onpeaeneHuss BEpOSITHOCTH JedoiaTa Ha Cpoke TN B OTHOIIICHUH aKTHBOB,
HE HaXOJAIUXCs B 1€(hOIITe, COCTOUT U3 TPEX ITAIIOB!

o pacyer rof0BOM BepOsATHOCTH J1e(oiTa KOHTPAreHTa, ¢ KOPPEKTUPOBKOH (IIpu
HEOOXOIUMOCTH) Ha obeciieHeHre O0e3 nmpocpoukw (11.4.2);

o KOPPEKTUPOBKA T'OI0BOI BEpOSATHOCTH Ae(oiTa KOHTpareHTa Ha (DakT HaJIu4dus
MIPOCPOYCHHOMN 33JOJKSHHOCTH 10 0053aTeIbCTBAM KOHTpareHTa (1m.4.3);

. KOppeKTHpoBKa BennuuHbl PD, nonyueHHol Ha mare 2, Ha cpok TN (11.4.4). [lyakTom
4.4 nacrosimiero [lopsinka Takke MpelyCMOTPEHBI Cllydad, KOTJ1a KOPPEKTUPOBKA Ha CPOK
Tn He ocy1ecTBIsAETCS.

4.1.2. Tlo BceM akTWBaM, HaXoIAIIUMCS B JedOJITEe, BEPOSATHOCTH JedoiiTa TPUHUMAETCS
paBHoOii 1.

4.1.3. AnroputM Hacrosmiero Pasnmena mnpumeHsercs Takke mpu  omnpeaeneHun PD
nopyuutens (rapaHtra, KOHTpareHTa I10 OIILMOHHOMY COTIJIAllleHHI0) s uened Pasznmema 5
Hacrosiero [Topsaka.

4.2. OnpenejieHue rogoBoii BepossTHOCTH 1edoiTa

4.2.1. ]Jlns ueneil onpenesneHUs: TOA0BOW BEpOSITHOCTU 1e(OTa BBIACISIOTCS CIEAYIOLINE
THUIIbI KOHTPareHTOB:

- Hmeromuii pefiTUHT: KOHTPAreHT, KOTOPOMY IIPUCBOEH OAMH WK OoJiee peHTUHIOB
PEUTHHTOBBIX areHTCTB;

- Hmeromuit 06IMraliuoHHbIE BBITYCKH: KOHTPAreHT, He UMEIOIUI peUTHHTOB
PEUTHHTOBBIX ar€HTCTB, IPY 3TOM UMEIOIINH BBITYCKHM 00JIUTalnii, oOpalaronmecs Ha
OpPraHU30BaHHOM DPBIHKE;

- KpymHbIil KOHTpareHT: KOHTPAareHT, He UMEIOIINI peTHHTa, O0IUTallMOHHBIX
BBIITYCKOB, 00paIIaoUXcs Ha OpraHu30BaHHOM PhIHKE, U HE TO/MaJat0Ini oA
NPU3HAKU CyObEKTa MaJIOT0 U CPeIHEro OM3Heca B COOTBETCTBUU € HACTOSIIUM
ITopsinkom;

- Cy6wekt Masoro u cpegnero ousHeca (MCII): koHTpareHT, 111 KOTOPOTO BBITOJIHAETCS
OJHO U3 YCIIOBUU:

e r0JI0Bas BIpyYKa KOHTpAareHTa He MpeBbIIaeT 4 Mipa pyosiei;
e KOHTpAreHT BK/IIOUeH B EauHBIN peecTp CyObEeKTOB Majoro M CpeIHEro
peIpUHUMATEIbCTBA.

4.2.2. TomoBasi BEpOATHOCTH AeoaTa KOHTPAreHTa OMpeIesieTcsl B 3aBUCUMOCTH OT CTETICHH
obeciieHeHUsT U TUMa KOHTpareHta. KpaTko moaxoisl K ompeaeneHuto rofgoBoi PD m3nokeHsl B
Tabmune 6. bonee moapoOHO opsIoK onpenenenus rogooi PD usznoxen B nmn.4.2.3-4.2.6.
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Ta6nuua 6. Moaxoabl K onpeneneHUro rogqoBonN BepossTHOCTU AedonTa

Ne Kareropusi KoHTparenrta KonTparenT 6e3 npusHakoB Konrparenr, B OTHOLIEHUH
Kare o0ecLieHeHU s KOTOPOro (AKTMBOB KOTOPOIo0)
ropu HMeKTCsl TPU3HAKHI
" obecueHeHnus (3a
HCKJII0YeHneM o0eclleHeHUsd,
CBSI3AHHOTO ¢ HAJIMYHEM
NMPOCPOYCHHOM
32/10JKEHHOCTH)
1 KoHnrpareHt, umerouuii peiiTuHr C npyMeHEHNEM aKTyalbHbIX C nprMeHEeHUEM PEHTHHIOB,
peiitunros (m.4.2.3) MOHIKEHHBIX Ha 1 CTymeHb
(m.4.2.3)
2 Kontparent, umeromuii C ucnonb30BaHNEM METOAUKU C ucnonb30BaHUEM METOAUKU
00JIMTaIIIOHHBIE BBITYCKH «pacueTHOTO» peHTHHIa Yepes «pacueTHOTO» pPeHUTHHIa Yepes
KpenuTHbI ciipen (11.4.2.4) KpeauTHbI# cripen (m.4.2.4)
3 KpynHbIii KOHTpareHT C npumenenueM PD 1o rpymme C npuMeHEeHHEM PEUTHHIOBOM
Speculative Grade arentctBa kateropuu Ca-C arenrtcrsa
Moody’s (11.4.2.5.1) Moody’s (11.4.2.5.1)
4 CyowexT MCII Ha ocHOBe TaONMYHBIX TaHHBIX Io bopmyne, onrcanHoit B
[Mpunoxerus 6-5 x HacTosIEMy n.4.2.6.2
Mopsiaky (1m.4.2.6.1)

4.2.3. OrmpeneneHue TroJ0BOM BEpOSITHOCTH JedonTra MO KOHTPAreHTy, HMeIoLeMy
PEHTHHT.

4.2.3.1. Ilpu HanMYUM y KOHTPAreHTa OJAHOTO MJIM HECKOJIBKUX PEUTHHTOB MEXITYHAPOIHBIX
pedTuHroBeix areHTcTB (MPA), 11 11eneil HacTosIero NyHKTa MCIOJIb3YIOTCS TOIBKO PEeHTHHIH
MEXIYHAPOAHBIX PEUTHHIOBBIX areHTcTB. [Ipm otcyrctBum peituHroB MPA, wncnonssyrores
PEUTUHIY HALIMOHAJIBHBIX PEUTUHIOBBIX ar€HTCTB.

4.2.3.2. JInst CTaHAApPTHBIX aKTHUBOB HMCIOJB3YIOTCS aKTyaJIbHbIE 3HAYEeHUs] PEUTHHTOB. [ls
00CCIICHEHHBIX aKTUBOB (32 MCKIIOYEHHEM OOCCIICHEHUS, CBSI3aHHOTO C HAIUYHEM IPOCPOUCHHOM
3aJI0JDKEHHOCTH) MCTIONIB3YIOTCSl aKTyallbHbIE 3HAUSHHS PEUTHHIOB, JHOTOJHUTEIBHO TMOHWKEHHBIE
Ha | crymens. B ciydae, eciu mojydeHHbIH TakuM oOpa3om peiituHr Hioke, uem CCC(Caa), mis
pacuera npunumaercs pedTuHr CCC (Caa).

4.2.3.3. 3HaueHUss TOJOBOM  BEpOATHOCTH JAedosiTa ONPEAENAIOTCS IO  KaKIOMY
PUCBOEHHOMY pelTuHry (tonbko MPA, ecnu ectb xoTs Ob1 oauH pedTHHr MPA) Ha ocHOBaHuU
JOCTYITHBIX TO/I0BBIX aHATUTUYECKUX OTYETOB MEKIYHAPOHBIX PEUTHHIOBBIX areHTCTB U3 TabJIuI],
Ha3BaHMs KOTOPBIX MpuBeAeHbl B Tabmuie 7. B ciiydae n3MeHEHMs] Ha3BaHUS OTYETOB/TAONMIL
NPUMEHSIOTCS aHAIOTUYHBIE [0 CMBICITY M COJIEP>KaHUIO OTUEThI/TaOIHIIbL.

[Ipu Hanuuum y xkoHTpareHTa peiltunra arentctBa AKPA, B ciydae, eciau aHaIMTHUECKHUI
otuer AKPA He mo3BONSET OMpenenuTbh BEPOSITHOCTH AedoyiTa IS PEUTHHTa, YCTAaHOBICHHOTO
STUM PEUTHHTOBBIM areHTCTBOM, JaHHBIM PEHTHHT MPUBOJIUTCS K IIKale areHTcTBa JKcnepT PA B
CcOoOTBEeTCTBUU ¢ Tabmureit 8, u sl JATbHEHUIIIETro pacueTa UCTIOIb3YIOTCS JaHHBIE aHATUTHYECKOTO
otueta Jkcnept PA.
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Tabnuua 7. OT4eTbl PEUTUHIOBbIX areHTCTB U Tabnuubl B HUX,
npuMMeHsieMble Ans onpeaerieHUA rogqoBon BepoATHOCTU aedonTa

Neni/m | PeiiTunrosoe IIpumepHoe IIpumepHoe Ha3BaHHe TA0IMILbI
areHTCTBO HaMMeHOBaHME 0TYeTa
1 Moody's Default Trends — Global: Jlst onipeeNieH st TOJIOBBIX BEPOSITHOCTEH edoira u3
Investors Annual default study: TIPHCBOCHHOTO PEHTHHTA!
Service Following a sharp rise in Average cumulative issuer-weighted global default rates by
2020, corporate defaults will alphanumeric rating, 1983-2020
drop in 2021
Jlnst onpenenenust BEposTHOCTH JedoTa 1o rpyme
Speculative Grade, a takxe o kateropuu Ca-C:
Average cumulative issuer-weighted global default rates by
alphanumeric rating, 1983-2019
2 S&P Global Default, Transition, and Global Corporate Average Cumulative Default Rates By
Ratings Recovery: 2020 Annual Rating Modifier (1981-2020)
Global Corporate Default
And Rating Transition Study
3 Fitch Ratings | 2020 Transition and Default | Fitch Global Corporate Finance Average Cumulative Default
Studies Rates: 1990-2020 Modifier Level
4 Okcnept PA Hcropudeckue nanubie 00 Jlannbie 00 ypoBHsX JedoiiTa o peHTUHIOBBIM KaTCTOPHUSIM
YPOBH:IX JiedosiTa 1o (Tabnuua 8. YpoBHH (4acToThl) edoiTa O peHTHHIOBBIM
PEUTHHIOBBIM KaTErOpUsAM KaTeropusiM HallMOHAIBHON POCCUICKOM PEUTUHIOBOM
MIPUMEHACMBIX PEHTHHTOBBIX | HIKAJbl ATEHTCTBA IJIsl BceX 0OBEKTOB pEeHTHHTa, KpOMe
mkan Ha 01.01.2021 CTPYKTYPHBIX OOJIUTAINi 1 MHCTPYMECHTOB
CTPYKTYPHUPOBAHHOTO (pHHAHCHUPOBAHMS)
5 AKPA JanHbIC 00 YPOBHSIX Hanumonanehas pelitunrosas mkana AKPA nns Poccuiickoi

nedonra mo peHTHHTOBBIM
KaTeropusM Ha | sHBaps
2021 roga

Denepanuu

Tabnuua 8. CooTBeTCTBUE LLIKan peMTUHIoB

AKPA Okcnept PA Moody's S&P Fitch

AAA(RU) ruAAA Baa3 BBB- BBB-

AA+RU), AARU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)

A+(RU), A(RV) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CcCc/C CCc/C Caa/lC CCc/C CCcC/C
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4.2.3.4. TomoBass BepOSATHOCTh JaedoiiTa KOHTPAareHTa, WUMEIOIIETO PEUTHHT, OMPEASIsIeTCs
Kak HauOoJipIIee U3 TepeyuHs 3Ha4eHU, MOTyYeHHbIX B COOTBETCTBHH ¢ 11.4.2.3.3.

4.2.4. ]lns KOHTpareHTa, MMeIOLIero O0JIMralMoOHHbIe BBINYCKHU, I'OJI0Bas BEPOSTHOCTh
nedonrta ompenensercss Ha OCHOBaHHWHM aHAJMTHYECKOro oTdera areHtcTBa Moody’s Investors
Service (Tabmuua 7) wWcCXoms W3 PACYETHOTO PEUTHHIA, MOJIYYCHHOTO Ha OCHOBE pa3mepa
KPEAUTHOIO CIpeAa MO OOJMramusiM KOHTpareHTa B COOTBETCTBHH C METOAMKOM, ONMHCAaHHOW B
[Tpunoxxenuu 6-4 x Hacrosmemy llopsaaxy.

JlaHHBINA MOPSIIOK MPUMEHSETCST KaK MO CTaHIAPTHBIM, TaK U MO OOCCIICHEHHBIM aKTHBaM
KOHTpareHTa.

4.25. Jlns KPYHmHOT0 KOHTPareHTa TOJOBas BEPOSATHOCTH nedoJiTa OmpeneiseTcss Ha
OCHOBAHMHU aHAJUTHYECKOTrO oTdyera areHTcTBa Moody’s Investors Service (Ta6numa 7):

4.2.5.1. 1o craHAapTHBIM aKTHBaM - 11 peidTrHHroBoi kareropun SG (Speculative Grade);

4.2.5.2. mo oOeCIEHeHHBIM aKTHBaM (3a WCKJIOYEHHEM OOCCIICHeHHS, CBSI3aHHOTO C
HAJIMYHEM IPOCPOUYCHHOM 3a/I0JDKEHHOCTH) - sl peiTrHTroBOM Karteropuun Ca-C.

4.2.6. nsa cyobexta MCII ronoBast BeposTHOCTD JedoiiTa ONpeaeseTcs:

4.2.6.1. mo cTaHIApPTHBIM aKTHUBaM - MCXOJA W3 pa3Mepa rojJ0BOI BBIPYYKH U OTPACIECBOU
MPUHAJICKHOCTH KOHTPAreHTa, B COOTBETCTBUU ¢ llpuiokeHueM 6-5 K HaACTOSAIIEMY
[Topsnky;

4.2.6.2. B OTHOIICHHH OOECIIEHEHHBIX aKTUBOB (32 UCKIIFOYCHUEM OOCCIICHEHHSI, CBI3aHHOTO C

HaJIMYMEM IIPOCPOYEHHOMN 3a10JKEHHOCTH) - 110 (popMyIie 3, IpU 5TOM BenuduHa PD, o

omnpezensercs B cooTBeTcTBUM ¢ 11.4.2.6.1 HacTosero [lopsaxka:

®opmy.a 3
PD +1
'PDDEECU; = EEDEEECH

4.3. KoppeKTHpoBKa TroA0BOH BepoOATHOCTH jAedoTa Ha HaJIM4YHe INPOCPOYCHHOM
32/10J1’KEHHOCTH

43.1. Ilpu HaTU4YUU NOPOCPOUYEHHOM 3aJ0JDKEHHOCTH 10 OJHOMY WM HECKOJIBKHM
00s3aTenbCTBAM  KOHTPAareHTa, B OTHOIIEHHWH KaXJIOTO M3 IPOCPOYEHHBIX 0053aTENbCTB
paccuMThIBaE€TCS BEPOSTHOCTD AedoinTta no dpopmye 4:

dopmy.a 4
t
PD =PD+——F"_(1—PD)
TPocPes (Trrpe,.:m + 1)
rac
PD 1y epes — BEPOATHOCTD 1€OIITA IO 00A3aTENLCTBY, IIPOCPOUCHHOMY Ha t JIHEH,

L opocpos — CPOK TIPOCPOYKH,

Tipezen — TPENENBHBIA CPOK A8 TPU3HAaHMSA AeponTa I8 TaHHOTO O00A3aTENbCTBA B
COOTBETCTBUHU ¢ Tabmuueii 5,

PD — romoBast BeposITHOCTH JieoiTa, pacCUMTaHHas B COOTBETCTBUH C 1.4.2 HACTOSILETro
ITopsinka
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4.3.2. W3 3Hayenuil BeposTHOCcTH nedonra PD paccuMTaHHBIX B pamkax m.4.3.1,

mpocpod >
BbIOMpaeTcst HanOoJbIIIEE.

4.3.3. 3mnauenue BepoaTHOCTHU Aedoira, momydeHHoe no uroram mm.4.3.1-4.3.2, npusHaercs
BEPOATHOCTBIO  JleonTa KOHTpPAreHTa, CKOPPEKTUPOBAHHOW HAa HAIMYME IPOCPOYCHHOU
3aJI0JDKEHHOCTH, U TIPUMEHSIETCS] KO BCEM 00s13aTeIbCTBAM KOHTPAreHTa.

44. KoppeKkTHpPOBKA BepOATHOCTH 1e(]o/ITa HA CPOK J€HEKHOT0 MOTOKA

4.4.1. Jlns ueneit npumenenus ¢popmyisl 1, BepositHocts aedonrta PD(Tn) paccuntsiBaetes
OTIENIBHO JJI KaKJIOro JIGHEe)KHOTO IIOTOKA IyTeM KOPPEKTUPOBKM BEPOSTHOCTH Jedoinra
KOHTpareHTa (OIpeesieHHON B COOTBETCTBHH C M1.4.2-4.3) Ha CPOK JIEHEKHOTO OTOKa TN.

4.4.2. KoppeKTHpoBKa Ha CPOK JCHEKHOTO TOTOKAa HE OCYIIECTBISETCS B OTHOIICHUHU
JICHE)KHBIX MMOTOKOB, CPOK /10 KOTOPBIX COCTABJISICT MeHee | roja u mpu 3ToMm:
- y KOHTpareHTa MMeeTcs OJ1Ha WM HECKOJIbKO MPOCPOUEHHBIX 3a70/nkeHHocTel, JIMBO
- OJIHOBPEMEHHO BBIIIOJIHSIOTCS CIEAYIOLINE YCIOBHS: KOHTPAareHT OTHOCHUTCS K
kareropunt MCII, 3a10J5k€HHOCTD, K KOTOPOM OTHOCSITCS ICHEKHBIE TTOTOKH, SIBJISICTCS
00€CIICHCHHOM M 110 Hell He ObLIO HU OJHOTO (paKTa MoTameHus.

4.4.3. B cimydasx, Korjga KOppEeKTUPOBKA BEPOSTHOCTHU e oJiTa HA CPOK JECHEKHOTO MOTOKA
Tn ocymiectisiercst, PD(Tn) paccunTtsiBaetes 1o popmysie S:

®opmyaa S

T,
PD(T,)=1—e "D

rjae
PD(T,,) - BeposaTHOCTH ie(hoiTa, CKOPPEKTUPOBAHHAS HA CPOK Tn;

A=—In(1-PD),

PD - BeposTHOCTH AedoiaTa, pacCUMTaHHas B COOTBETCTBUM C I.4.2-4.3 HacTOALIETO
Iopsinka;

D - xonmu4ecTBO KaJeHAapHBIX JHEN B TOY (71 1eNell pacueTa MpUHUMAETCs paBHBIM 365).

5. IlpaBuja onpenesjenusi noreps B ciayuae aedosara (LGD) opuanyeckoro Juma

5.1. B cnywae, ecam mo o00s3aTenbCTBaM KOHTpAareHTa OTCYTCTBYET OO€cIledYeHue,
nokasaresb YpoBHs 1oTepsb B cinydae aedonra (LGD) npuanmaercs paBabiM 100%0.

5.2. B cnywae nedonta no myOoinyHOMY JIOJITY KOHTpareHTa Ju00 KOMIIAHUU U3 TPYIIIIbI
KOHTpareHTa (eciu aedoiT JUisi KOHTpareHTa BO3HUK M3-3a J1e(oiTa 3TO KOMIAHUU €r0 IPYIIIbL, a
cama 3aJI0JDKEHHOCTBh OOCTyXHBaeTcs 0Oe3 HapylieHud ycnoBuii moroBopa), LGD wmoxer
paccuuThIBaThCA Kak 1 MUHYC OTHOLIEHHE IyOJIMYHOW KOTHPOBKM K HOMHHAIy TOPIYeMOIO
JIOJITOBOTO MHCTPYMEHTA.

5.3. [To o6ecrieuenHsIM 00s3aTenbeTBaM LGD paccunteiBaeTcs mo gpopmyire:

®opmyaa 6
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L—(1—k/100)-5

LGD

obecmes I]lﬂ}{[ﬂ:

L

rac

L - rekymumii pazmep 00s513aTeNbCTB KOHTPAreHTa;

S - croumocTh obecrieueHus (M0 00BEKTaM HEJBUKMUMOCTH U IICHHBIM OyMaram - CTOUMMOCTb,
OlpenesiecHHass B COOTBETCTBHHM C HAcTOSIIUMH [IpaBuiiaMu, MO JTOTOBOpaM CTpaxOBaHHsS -
CTpaxoBas CyMMa, IO MPOYUM BUIaM oOecredeHus, mnepedurcieHHbiM B Tabmume 9 - ux

HOMMHAJIbHAS! CTOUMOCTB/pa3Mep Mo AOTOBOPY);

K- KO3(1)(1)I/II_[I/IGHT JUCKOHTHUPOBAHWA, HpI/IMeHHIOH_[I/II‘/'ICH B 3aBHUCHUMOCTH OT BHJA obecnieueHus

B cooTBeTcTBUM ¢ Tadnuuei 9:

Ta6nuua 9. QuckoHTUpyrowme Ko3dPrLmMeHTbl B 3aBUCMMOCTH OT Buaa obecneyeHusi

Bua o6ecnieuenus

JAuckonTupywunii ko3gduinueHt

Lennsie 6ymaru, npunumaemsie [ITAO MockoBckast bupxka B

CootsetcTBytomuii uckoHT A caenok PEIO (puck-

obecrieuenne 1o caenkam PEIIO ¢ 1eHTpanbHBIM | mapaMeTp - CTaBKa PHIHOYHOTO PUCKa, ITyOJIMKYeMBbIi

KOHTpareHTOM HKO HKIJ (AO)
(https://www.nationalclearingcentre.ru
[rates/fondMarketRates )

[opyuurensctBa (rapaHTuy, ONIMOHHBIE cornamenus) | [IpousBeneHne mokaszareneld BepoATHOCTH aedoita

IOPUJIMYECKUX JIMI] Ha BCIO MJIM 4YacTh 3aJ0JDKEHHOCTHU
(CTOMMOCTH aKTHBA).

(PD) wu moreps B ciuydae gedonra (LGD),
COOTBETCTBEHHO, INOpYy4MTeNsd (rapaHTa, KOHTpareHTa
[0 ONIUOHHOMY COIJIAIIEHHIO), PACCYMTAHHLIX B
COOTBETCTBUU C Tpe6OBaHI/I§IMI/I HaCTOALICTO Hop;mKa,
B TOM YHCJIE C YUYETOM MPU3HAKOB 00ECIIEHEHMSI.

B cnyuae nmedonra nopyuutens (rapaHra, KOHTpareHTa
M0 OMIIMOHHOMY COTJIAIIEHUIO), TAHHOE OOeclieueHue B
pacuer LGD He npuHuMaeTcst

HCKOMMep‘{eCKaﬂ JKuJiasgd HEABMXKHMMOCTD

15%

Hexwumas n KOMMCEPUCCKad KXujaasd HEABUKUMOCTDb

COIJIACHO OIIGHKE OICHINKA, CAEIAaHHOW C Y4YeTOM
CpOKa M TIOPSIIKA TMONYYESHHsS B PE3yJIbTaTe B3bICKAHUS
U IPOJIaXKu obecrieueHus B ciydae gedoara

I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTD IO apeHAC

0%, IIpA 5TOM B Ka4€CTBE BCIMYHUHBI S MIPUHUMACTCS
pasMep O6GCHe‘lHTCHBHOFO/FapaHTHﬁHOFO JCTIO3UTa

JloroBop cTpaxoBaHHMs, 3aKIIOYEHHBIH CO CTPAaXOBIIUKOM,
UMEIOIIUM pedTHHr He Hmwke BBB-, mubo BxomsmmuM B
CIHCOK OJOOpPEHHBIX [UII CTPAaXOBAaHUS HEABHXHMOCTH
mo0bIM 13 crepytomux 0ankoB: [TAO Coepbank, bank BTH
(ITAO), AO «Paiidpdaiizenbank», I[IAO bark «DK
Otkpsitey, bauk I'TIb (AO), AO «bank IOM.PDy»

0%
B ciyqae medonTa cTpaxoBIIMKa CTPaXOBOH JOTOBOD B
pacuer LGD He npuHuMaeTcs

JloroBop cTpaxoBaHusl, 3aKITIOYEHHBIN CO CTPaXOBIIUKOM, HE
MOJNAJAIONINM [0/ YCIIOBUS PEIBITYIEro MyHKTa

IIpousBenenue (BBIpOXKCHHOE B MPOIIEHTAX)
rokasatenei BepostHoctu aedonra (PD) u moreps B
ciydae nedonra (LGD) cTpaxoBimka, pacCYMTaHHBIX

B COOTBETCTBUH C TpPEOOBAHHSIMH  HACTOSIIIETO
[opsinka, B TOM YHCIE C YYE€TOM [PH3HAKOB
obeclLieHeEH .

B ciryqae medonTa cTpaxoBIIMKa CTPaXOBOH JOTOBOD B
pacuer LGD He npunnMaeTcs
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6. Pacyer mnoka3arensi croumoctu pucka (COR) B oOTHOmEHHMHM KOHTPATeHTOB-
(pusuveckux Juig

6.1. Hus  ueneit  nHactosmero Ilopsaka mokasatens crommoctu pucka (COR)
OTIpeNeNsIeTCsl OTIACNBHO MO OOECIIEYeHHBIM M HEO0OeCHeueHHBIM TPeOOBaHUSAM K KOHTpareHTam-
(GU3NYeCKUM JIMIIaM Ha OCHOBE JAaHHBIX €XEroJHOW (PUHAHCOBOW OTYETHOCTH POCCHUCKHX
KPEIUTHBIX OpraHU3alliil, COCTaBIEHHOW B COOTBETCTBHUH cO cTannapramu MCDO.

6.2. Hns neneit onpenenenus nokazatenss COR mon obecriedeHHBIMU TPEOOBAaHUSIMU K
(Gu3MYeCKUM JIMIIaM TOHUMAIOTCS TpeOOBaHuUs, 0OeCIIedeHHbIC KIJIOW HEJBIKUMOCTBIO HA CyMMY
He MeHee 80% 0T HOMUHAJIBHOTO pa3Mepa TpeOOBaHMUS.

6.3. [lepeueHb KpEAUTHBIX OpPraHU3alUi, JAHHBIE KOTOPBIX UCIIOIB30BAIKCH MPU pacieTe
nokazatenst COR, npusenen B Ta6muie 10.

6.4. 3nauenre COR 1o JaHHBIM OTYETHOCTH KaXKIOW OTIEIBHO B3SITOM KPEIUTHON
OpTaHHU3aIUH OMPEIEISUIOCE:

6.4.1. g cTaHAAPTHBIX aKTUBOB - KaK OTHOILICHHWE pa3Mepa Pe3epBOB, CO3JAHHBIX IO
O’KU/IaeMble KpeIuTHbIE YOBITKM Ha TOpu30HTEe 12 MecsleB, K BaJIOBOH 0OallaHCOBOM CTOMMOCTHU
AKTHUBOB, KPEIUTHBIE YOBITKH KOTOPBIX OXHIAI0TCA HAa TOPU30HTE 12 MecsIIeB;

6.4.2. s oOeclieHEHHBIX aKTHBOB - KaK OTHOIICHHE pa3Mepa pe3epBOB, CO3AAHHBIX IO
O’KH/IaeMble KpEIUTHbIE YOBITKM 3a BECh CPOK >KM3HM aKTHBA, K BAJIOBOW OalaHCOBOM CTOMMOCTHU
AKTHUBOB, KPEIUTHBIE YOBITKH KOTOPBIX OXH/IAIOTCA HA BCEM CPOKE MX HKU3HU.

6.5. Utoroeie 3Haueamss COR ompepensimch Kak —cpeaHee  apupMETHUECKOE
(HeB3BCIIICHHOE) 3HAUCHUI, MOJYUYCHHBIX M3 OTYCTHOCTH KPEIAMTHBIX OPraHU3aIluil 1O MEepPEeUHI0
Taoymmsl 10.

Ta6nuua 10. MepeyHn KpeanTHbIX opraHusauuin, MCPO oT4EeTHOCTL KOTOPbLIX UCNOSIb3YyeTCs ANA
pacyeta COR

HeoOecneuennble TpeGoBaHusi (B NOpsiaKe YObIBAHUSA Oobecnevyennsblie TpedGoBaHus (B mopsiake yObIBaHUS
PO3HUYHOI0 KPeAUTHOIr0 NopTdeis) PO3HHYHOI0 KPEeAUTHOIO NOPTdeJisi)

ITAO CoGepbank ITAO Coepbank

bauk BTH (ITAO) bank BTh (ITAO)

bank I'TI6 (AO) bank I'TI6 (AO)

ITAO bank «®K OtkpbiTHE» [TAO bank «®K OTkpbITHE»

AO «Tunbkodpd bank» AO «PaiidpdaiizenOaHK»

AO «PaiidpdaiizeHOaHK» AO «bank JOM.P®Dy»

000 "XK® bauk"

AO «bank JIOM.P®»

AO «bank Pycckuii Ctanmapt»

AO «Kpemut EBpona bank (Poccus)»

KB «JIOKO-BAHK» (AO)

6.6. 3nauenuss COR, mnpuMmeHsieMble B COOTBETCTBHHM C HacTosmuM [lopsikom,
npuBeneHsl B Tabmuie 11.
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Tao6nuua 11. 3HayeHuss COR

Xapakrep TpeGoBaHus HeoGecneueHHbIe ObecnevyeHHbIE
CraHgapTHele 2,86% 0,22%
O0ecLieHEHHBIE 32,79% 9,47%
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IIpunoxenne 6-1

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

IIpumepHBbIii epedeHb OTKPBITHIX HCTOYHHMKOB HHGOPMALMY, NOJJIEKAIMX MOHUTOPHHTY
AJIS1 1eJiel BbIIBJICHN S PU3HAKOB 00ecleHeHusI

1. B oTHOLIEHUH IOPUANYECKUX JIULL

Nen/
u Onucanue HCTOYHUKA HHPOPMALTUT Ccbuika Ha Web-pecype

1 000 «MuTepdarc-LIPKN» https://www.e-disclosure.ru/

2 cucrema CITAPK AO Hutepdakc https://www.spark-interfax.ru/

3 ITAO MockoBckas buprka https://www.moex.com/

4 caiit banka Poccun https://www.cbr.ru/

5 KapTOTEeKa apOUTPAXKHBIX JEJT https://kad.arbitr.ru

6 euHBIN (eepalbHbIi peecTp cBeacHMIt 0 bankporcTtBe | https://bankrot.fedresurs.ru

7 enuHbId  QenepanbHbIi peecTp cBeaeHuir o (dakrax | https://fedresurs.ru

JEATSIbHOCTH IOPUAMYECKUX JIHIT

8 KPEAUTHBIE PEHTHHIOBBIE areHTCTBA https://www.standardandpoors.com/
https://www.moodys.com/
https://www.fitchratings.com/
https://www.acra-ratings.ru/
https://raexpert.ru/

9 oUIMATBHBIA CAalT KOHTpareHTa

10 CEpPBUC MPEIOCTABICHUS OYXTaJITEPCKOM (r0J0BO#) http://www.gks.ru/accounting_report

oTueTHOCTHU Poccrara

B omuowenuu ¢M3MU€CKLDC JUY

1 KapToTeKa apOUTPaXKHBIX eI https://kad.arbitr.ru
2 eIMHbIN (eaepanbHblil peecTp cBeaeHuii o bankporcTBe | https://bankrot.fedresurs.ru
3 nznanne «Kommepcanrby https://bankruptcy.kommersant.ru
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Hpuaoxenne 6-2

K [lopsiiky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

Ilepedyenb puHAHCOBBIX MOKA3aTeNel, MOAJIEKANUX MOHUTOPHHTY
AJIs1 HeJied Npu3HaHus o0eclieHeHHsl M0 00513aTeJIbCTBAM KOHTPAareHTa

[Io wToraM MOHHMTOpPHHIra TIIOKa3aTeleil (UHAHCOBOM OTYETHOCTH KOHTpareHTa B
COOTBETCTBUM € TpeOoBaHMsAMM Hacrtosero Ilopsnka, kK mpu3HakaM OOECLIEHEHHsI OTHOCSTCA
CJICAYIOIINE 3HAYCHUS/U3MEHEHNS 3HAaYeHNH (PMHAHCOBBIX NIOKA3aTEeNeH:

1. Hanmuaue OTPpULATCIIbHBIX YHCTBIX aKTHBOB

2.  Cuamwxenne BbIpydkd Ha 50% wu Oosiee MO CpPaBHEHHIO C AHAJIOTUYHBIM TEPHOJOM
HPOIILIOTrO To/1a

B cnyuae, eciau KOHTpareHTOM SIBJISIeTCS CIIELUAIBbHO co3aHHoe auuo (SPV), enuHcTBeHHON
IENBI0 JIEATEIFHOCTH KOTOPOTO SIBJSIETCS BBITIOJTHEHHE (0OCITy)KUBaHHE) 0053aTENbCTB TPETHETO
auna (B T.4. JOYEPHUX W/MIM MATEPUHCKUX CTPYKTYp), TMOO BIaJCHHUE OJIAMU/AKIUSAMU TPETHETO
avna (B T.4. JIOYEPHHUX W/MIM MAaTEPUHCKUX CTPYKTYp), MOHMTOPHUHI ToOKa3areiei (puHaHCOBO-
XO3SIMCTBEHHOM JESTEIbHOCTH TAKOTO CHELMAIbHO CO3/IaHHOIO JIMILA 3aMEHSeTCS Ha MOHUTOPUHT
nokasaresnei (pUHaHCOBO-XO35IICTBEHHOMN AEATEIbHOCTH TaKUX TPETHUX JIULL.
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Hpunaoxenne 6-3

K [lopsiiky KOppEKTUPOBKH CTOMMOCTH
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

I[Hopsinok MHTEpNpPeTAMU PEHTUHIOBBIX A€ CTBUI
AJIA HeJieil Npu3HaHus o0ecueHeHnsl (BOCCTAHOBJIEHUS U3 00ecLieHeH )
1o 0053aTeJIbCTBAM KOHTPAreHTa

1. K HeraruBHbIM PEUTHHIOBBIM JIEHUCTBHUSIM PEUTHMHTOBBIX AareHTCTB, MPU3HABAEMBIM B
COOTBETCTBUM C HactosmuM [lopsiikoM K TpuU3HAKaM CHUXXEHHUS KPEAUTHOTO KadyecTBa
(obecuieHeHns 0043aTeNLCTB KOHTPAreHTa) OTHOCSTCS CIEAYIOIIHE:

1.1. OT3bIB €IMHCTBEHHOI'0 KPEJUTHOTO PEHTUHIa KOHTpareHTa (B TOM 4MCie 110 MHULUATHBE
camMoro KoHTpareHTa). Jlomyckaercss He NPUMEHSTh JaHHBIM KPUTEPH, € ONyOJMKOBAaHHBIE Ha
caiiTe peUTMHTOBOIO areHTCTBA NPUYMHBI OT3bIBA PEUTHHIA MO3BOJSAIOT 3aKJIIOUUTh, YTO JAHHOE
JEICTBUE SIBIISIETCA TEXHUUYECKHUM, U PEUTUHT OyneT BO30OHOBJIEH HE MO3AHEE 4eM uepe3 1 Mecsn
[I0CJIE MOMEHTA €ro OT3bIBA.

1.2. CHmxeHre KpeAUTHOrO pEeUTHHra KoHTpareHta Ha | crynmeHb. COCTOsSHME MpPOrHO3a
pelTHHra AJis 1enel 00ecleHeHUs! HE YUUThIBAeTCS.

ITonoxeHus HACTOSILErO MOAIYHKTa HE NPHUMEHSIOTCS B ClIydae, €CIM CHUKEHHE PEUTHHIa
IIPOM30LUI0O OJHOBPEMEHHO WJIM BCJIEICTBUE CHMIKEHHUS CyBEpEeHHOro pedTuHra Poccuiickoi
®denepauuu.

2. K mO3UTHUBHBIM IEUCTBUSAM PEUTUHIOBBIX ar€HTCTB, KOTOPbHIE B COOTBETCTBUH C HACTOSIIIUM
[TopsinkoM MOTYT OBITH CUMTAThCSI MPU3HAKAMU BOCCTAHOBIIEHUS W3 OOECIIEHEHHS, OTHOCSATCS
CIELyIOIIHE:

2.1. TlomyuyeHue KOHTpPAreHTOM, PEWTHUHI KOTOPOro ObUI paHee OTO3BaH, KPEIUTHOIO
pelTuHra 1000ro peiTHHrOBOrO areHTCTBA.

2.2. TloBbimenue Ha 1 cTymeHp UM Oosiee KPeIUTHOIO PEeUTHHIa PEeMTHHIOBOIO areHTCTBa,
NOHMKEHUE KOTOPOrO paHee IOCIYKWIO OCHOBaHMEM JUIsl OOeClieHEeHHs 0053aTesIbCTB
KOHTpareHTa. Ecinu ocHOBaHMEM OOECIIEHEHHs IOCITYXWJIO CHU)KEHHUE PEHTHHIOB HECKOJIBKHX
areHTCTB, BOCCTaHOBJIEHWE BO3MOXHO TOJBKO IOCIE IOBBIIIEHUS KaXKIOT0 M3 HHUX (JaHHOE
TpeOOBaHUE HE PACHPOCTPAHSAETCS HA PEHTHUHIH, KOTOpbIe OBUTM OTO3BAaHBI, BHE 3aBUCUMOCTH OT
TOT0, UMEJIO JIM MECTO NMOHUKEHHE PEUTUHTa Mepe] €ro OT3bIBOM MIIM HET).

Jns menedl MpUMEHEHMsI HACTOSIIETO IMOAINYHKTAa, K IMOBBIIMICHHIO PEUTHHIa Ha 1 CTymneHb
NPUPABHUBAETCS TAK)KE COXPaHEHHE CTAaOMJIBHOTO (MM MO3UTHBHOIO) MPOTHO3a MO PEHTHUHTY B
TE€YEHHE OJHOI0 rojla C MOMEHTa €ro CHI)XEHHs (IIPpH YCJIOBUU OTCYTCTBHUS JOIMOJHUTEIbHBIX
CHIDKEHMM pelTHHTa ¢ MOMEHTa 00eCIIeHEHUs 00s13aTeIbCTB KOHTPAareHTa B pe3yJsibTare JeicTBUi
PEUTHHTOBBIX areHTCTB).
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IIpunoxenne 6-4

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

Metoauka onpeejieHHs peiTHHIa KOHTPareHTa yepe3 crpea 00Juranuii, 00pamanuxcs Ha
OPraHM30BaHHOM PBIHKeE

AJII‘OpI/ITM OIPCACIICHUA «PaCUCTHOT'O» peﬁTHHFa B OTHOHIICHHUHW KOHTPArC€HTOB, HC HUMCIOIIHX
KpEAUTHOTI' O peﬁTHHl"a, HO UMCHOIIIUX O6J'II/IFaHI/II/I, 06pama}omﬂec;1 Ha OPpraHn30BaHHOM PBIHKEC!:

1. OnpenensieTcst TOXOAHOCTh K TOTAIICHUIO 10 OOJIMTAIMsIM JTaHHOW OpraHU3alliu CPOKOM Ooliee
1 roga u menee 3 net. [Ipu oTCyTCTBUHM 0OIUTALNI CO CPOKOM MEHEe 3 JIET UCIOJIBb3YEeTCs CIPII C
MHJEKCAaMH COOTBETCTBYIOLIEH cpo4yHOocTH. Ilpu Hamuuum obiauraumii co CpOKOM IOTalIeHUs
TOJIbKO MeHee 1 roja Juis pacuera KpeIuTHOTO CIIp3J/ia MOTYT MCHOIB30BaThCs OOJIUTalluu APYTrUX
AMUTEHTOB (KaK MUHUMYM 3-X), UMEIOIIUX KaK OJIM3KHE MO CPOKY U JTOXOJHOCTH OOJIUTAIluH, TaK U
obsuraruu co cpokom 1-3 ropa.

2. Omnpenensiercsi, JOXOJHOCTH KAaKOrO M3 MHIEKCOB IIOJIYYEHHas JOXOJHOCTb II0 OOJUTaluu
HaunloJiee COOTBETCTBYET. B kauecTBe Mepbl OJIM30CTU HUCHOJb3YETCsl CPEAHMNA KPEAUTHBIA CIIp3]
obmmuranuii ¢ G-CUrVe B CpaBHEHHH C KPEIUTHBIM CIPAI0M YKa3aHHBIX HUKE WHAEKCOB. KpeauTHbIi
CIP3/ PAaCCUUTHIBACTCA KaK Pa3HUIA MEXAY JOXOTHOCThIO K MOTallleHUIO OOJIMrallMd Ha CPOK ee
Mo UIMPOBaHHON Aroparu U G-CUrve Ha 3TOT CPOK.

3.B YKa3aHHBIX HEJIAX UCIIOJIB3YHOTCA CICAYIOIUE NHIACKCHI:

. Nunekc kopropatuBHbIX obnuraiwii (1-3 rona, peiitunr > BBB-)

Tuxep - RUCBITRBBBY

Onucanue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4enwuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

° Nuaekc kopropatuBHbIX obsurammii (1-3 roma, BB- < peitrunr < BBB-)
Tukep - RUCBITRBB3Y

Omnucanue naaekca - http://moex.com/a2196

ApxuB 3Ha4enwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

. Wunexc kopriopatuBHbIX obauranuii (1-3 roaa, B- < peitrunr < BB-)
Tukep - RUCBITRB3Y

Onucanue naAekca - http://moex.com/a2195

ApxuB 3Ha4enwuii - http://moex.com/ru/index’/RUCBITRB3Y /archive/

4. Ucxons u3 WHIEKCa, OTOOPAaHHOTO B COOTBETCTBUHU C M.2 HACTOAIIEH MeToauKu, onpenensiercs
KPEIUTHBIN pEUTUHT KOHTPAreHTa Ha OCHOBAaHUH JTAHHBIX CJICIYIOIIEH TaOJIHUIIHI:
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Tabnuua. OnpegeneHne KpeagUTHOro penTUHra UCXoaAa U3 OTOOpaHHOro 06NMrauMoHHOro MHAeKca

HNuaexc PeliTunr
RUCBITRBBBY Baa?
RUCBITRBB3Y Ba2

RUCBITRB3Y B2
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IIpunoxenne 6-5

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

MeTtoauxka onpeesieHis roA0BOI BepOSITHOCTH JedoJiTa

JJISl KOHTPareHToB-cy0bEeKTOB MAJIOT0 U Cpe/IHero MpeANpHHAMATEIbCTBA

BepositHOCTE AedonTa KOHTpareHTa-CyoObeKTa Malloro M CPEAHEro MpeANpPUHUMATEIIHCTBA
(MCII) onpenensercs i ueneit Hacrosero [lopsaka cienyromum oOpa3zom:

1. Inst poccuiickux cyobekroB MCII:

1.1. Onpenensierca oTpaciib KOHTpareHTa B cooTBeTcTBUU ¢ KogoM OKBO/;

1.2. I/ICXOI[SI M3 O0TpaC/Ii KOHTpAarcHTra, Ha OCHOBAHHWHU JaHHBIX Ta6JII/ILILI 2, YCTAaHABJIMBACTCA
CTCIICHb PUCKA, IMpucylas ACATCIbHOCTH KOHTPArcHTa.

1.3. BepositHOCTh nedoinra onpeaensercs u3 AaHHbIX TaOnwimbl 1, ICXOMS U3 CTCTICHH PHCKa
OTpaciid KOHTPAareHTa, pacCCUUTaHHOU B COOTBETCTBUH C I1.1.2 HacTosmieit Metonuku

2. Jlns uHOCTpaHHbIX cyObekToB MCII BeposTHOCTh nedoiita onpenenseTcss Ha OCHOBAaHHU
JAHHBIX 00 OTPaCiH, B KOTOPOW OCYIICCTBIISCT JEATSIBHOCTh JAHHBIN KOHTPAreHT, B COOTBETCTBHH
¢ Ta0Omuuei 3.

Ta6nuua 1. BeposaTHocTb AeconTta poccunckux cyoektoB MCI
B 3aBUCUMOCTU OT CTENEHU pUcKa oTpacnu cybbekra MCI

Crenens pucka oTpaciu PD
Hwuskwuii puck 0.05
Cpennuii puck 0.065
Bericokwuii puck 0.08

Pa3z6uenue no orpacisiM s poccuiickux komnanuit MCII (kiace u onucanue otpaciei mo

OKBD).

Ta6nuua 2. PacnpegeneHune poccunckux cyonektoB MCI1 no cteneHu pucka B 3aBUCMMOCTHU OT
otpacnu (cornacHo kogy OKB3)

Kon Kuacc n onmucanme orpaciaeii mo OKBI/I YpoBeHb pucka
OKB3/L
05 Jo6prua yris Huskmii puck
06 J1o0ObIua cripoii He()TH U IPUPOIHOTO ra3a
07 JloOblua METAINTHYECKUX Py
12 [Tpon3BoACTBO TaOAUHBIX M3AETHN
18 JesitensHOCT nourpadudeckasi 1 KONHPOBAHNE HOCHTENEH HH(OpMaIu
21 ITpou3BOACTBO JEKAPCTBEHHBIX CPEACTB U MATEPHAJIOB, IPUMEHSIEMBIX B
MEJIMIIMHCKHX LEeJIsX
26 [Tpou3BOICTBO KOMIIBIOTEPOB, IEKTPOHHBIX M ONTHYECKHUX U3ACIUI
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33

PeMOHT 1 MOHTaXX MaIllMH U 060pyHOBaHI/I${

36 3a0op, OYKCTKA M pacHpeieliCHHE BOJIBI

39 [IpenocraBnenne ycayr B 00JaCTH JIUKBUIALUK NOCIEACTBUN 3arpss3HEHUI
U MPOYMUX YCIIYT, CBSI3aHHBIX C YIAJICHHEM OTXOJIOB

50 JlesiTeIbHOCTh BOJIHOTO TPAHCIIOPTA

58 JlesiTenbHOCTh M3/1aTebCKast

60 JlesiTenbHOCTh B 00JIACTH TENEBU3MOHHOTO M PAIHOBELIaHUS

61 JlesTenbHOCTD B chepe TeICeKOMMYHUKAIMH
Pa3paboTka KOMIIBIOTEPHOTO IPOrPaMMHOTO 00ecTieueHusl,

62 KOHCYJIbTAI[HOHHBIE YCIYTH B JAHHOW O0JIaCTH U JPYTHE COIMYTCTBYIOIINE
yCIyTu

63 JlesiTenbHOCTH B 0011aCTH MH(OPMALIMOHHBIX TEXHOJIOTHH

74 JlesiTenbHOCTD NMpodeccHoHaIbHAs HAyYHAsl U TEXHUUECKast poyast

80 ):[eﬂTeJ'ILHOCTLVHO obecrieueHHIo0 0€30MaCHOCTH U IPOBEICHUIO
paccieioBaHui

84 JlesTenbHOCTh OPraHOB TOCYIAPCTBEHHOTO YIIPABJIEHHS 0 00eCIeYEHHUIO
BOCHHO# 0€30IIaCHOCTH, 00513aTEILHOMY CONMAIILHOMY 00€CIICUCHUIO

86 JlesiTenbHOCTh B 00JIACTH 3/]paBOOXPAHEHHUS

87 JlesiTenbHOCTB IO YXOAY ¢ obecneueHHeM IpoKUBaHHS

90 JlesTenbHOCTh TBOpHECKAs, CATENLHOCTD B 00J1aCTH CKYCCTBA U
OpraHU3ally pa3BlIcyeHUI

91 JlesTenbHOCTh OMOJIMOTEK, ApXUBOB, MY3€€B M MPOYUX 00BEKTOB KYJIBTYPhI

92 JlesTebHOCTh IO OpraHU3alUK H POBEICHUIO a3aPTHBIX urp u
3aKJIIOUCHHUIO NIAPH, 110 OPraHU3alMHU U IPOBEICHUIO JOTepei

94 JIesATeIbHOCTh OOIIECTBEHHBIX OPTaHNU3AIHHA

97 JlesTeNIbHOCTh JOMAITHHUX XO03SHCTB ¢ HACMHBIMU PaOOTHUKAMH

01 PacTeHNeBOACTBO 1 )KUBOTHOBOACTBO, 0XOTA U MPEIOCTABICHUE
COOTBETCTBYIOIIUX YCIyT

14 [TpoH3BOJICTBO OACHKIBI

19 [Tpon3BOICTBO KOKCA M HE()TEITPOTYKTOB

20 [Tpon3BOACTBO XUMHUYCCKHX BELIECTB M XUMUYCSCKUX TIPOJYKTOB

22 [Tpon3BOACTBO PE3UHOBHIX U INIACTMACCOBBIX H3IENHUI

25 ITpon3BOACTBO TOTOBBIX METAJUTHYESCKUX U3ACIUH, KpOME MAIIUH U
o0opymoBaHus

28 [Tpon3BOACTBO MalIMH U 000PYJOBaHUS, HE BKIIOYCHHBIX B IPyrHe
TPYIITHPOBKH

29 ITpon3BOACTBO ABTOTPAHCIIOPTHBIX CPEJICTB, IPHLEIIOB M HOJYIPHULICTIOB

30 [Tpon3BOACTBO NPOYMX TPAHCIIOPTHEIX CPEJICTB M 000PYAOBaHHS

32 [Tpou3BOACTBO NPOYMX FOTOBBIX M3ACIHUI

35 ObecrieueHHe EKTPHIECKOI SJHEPTrUel, ra3o0M H apom;
KOHJMIIMOHHUPOBaHHE BO3yXa

38 C60p, 00pabOTKa M YTHJIM3AIHS OTXOA0B

68 Onepaiuu ¢ HeIBUKUMBIM UMYIIIECTBOM

72 Hayunble uccnietoBanus U pa3paboTKu

73 JlesiTeNIbHOCTh peKJIaMHasl M MCCIIEIOBAHHE KOHBIOHKTYPBI PhIHKA

75 JlesiTenbHOCTh BETepUHAPHAS

81 JlesiTenbHOCTh 0 00CITYKUBAHHIO 31aHUH U TEPPUTOPHI

82 JlesiTenbHOCTh aIMUHUCTPATHBHO-XO03SIMCTBEHHAs, BCIIOMOTaTeNbHast
JIeSITeIBHOCTD M0 00eCTIeYeHNI0 ()YHKIIMOHUPOBAHHSI OPTaHU3aIHH

85 Ob6pa3zoBanue

95 PeMOHT KOMITBIOTEPOB, IPEIMETOB JIUYHOTO TOTPEOIICHHS U X035HICTBEHHO-
OBITOBOTO Ha3HAUCHHS

96 JlesiTeNIbHOCTB 110 NPEIOCTABICHUIO MMPOYMX IIEPCOHAIBHBIX YCIIYT

13 [Ipou3BOACTBO TEKCTUIILHBIX U3AEIIUN Cpennmii puck

24 [Tpou3BOICTBO METAITYPTrHUECKOE

27 [Tpou3BOJICTBO YACKTPHUECKOTO 00OPYIOBAHHS

42 CTpouTeIpCTBO MHKECHEPHBIX COOPYKESHHUN

75177



TOpFOBJ’Iﬂ OIITOBAasA U pO3HUYHAA ABTOTPAHCIIOPTHBIMU CPEACTBAMU U

45 MOTOIIMKJIAMH U MX PEMOHT

46 Toprogist onToBasi, KpOME ONTOBOW TOPTOBIU aBTOTPAHCIIOPTHBIMHU
CpEJICTBAMHU M MOTOIIMKIIAMHU

52 CKJ1aJICKOC X03SICTBO U BCIIOMOTaTelIbHAS TPAHCIIOPTHAS JCSTEIBHOCTh

59 [IpousBoacTBO KI/IHO(i)fIJ'ILMOB, BUACO(DMIEMOB U TEJICBU3HOHHBIX IPOTPAMM,
U3JIaHKE 3BYKO3aMKCei M HOT

69 JlesiTeNnbHOCTh B 00JIACTH MpaBa M OyXTaITEPCKOTo yuera

71 JlesITeNbHOCTh B 00JIACTH apXUTEKTYPHI U HHKCHEPHO-TEXHHMECKOrO
MPOSKTHPOBAHNS; TCXHMYCCKHX MCIBITAHWIA, MCCIICIOBAHUN U aHATN3a

79 JlesITeNbHOCTh TYPUCTHUCCKUX areHTCTB U MPOYKMX OpraHU3aIu,
MIPEIOCTABIIAIONINX YCIYTH B cepe Typusma

88 [IpemocTaBiicHHE CONMANBHBIX YCIYT 0e3 00eCeUeHUs POKUBAHHUS

10 [Tpou3BOICTBO NUIIECBBIX MPOAYKTOB Boicoknii puck

17 [IpousBoscTBO OyMaru v OyMakHBIX U3AEIHI

23 [Tpou3BoACTBO NpoUCii HEMETAIUIMICCKON MUHEPATBHOM MPOAYKITHH

31 [TpousBoscTBO Mebenu

37 C60p 1 00paboTKa CTOYHBIX BOJ

43 PaboThl CTpoUTENbHBIE CHIEHUATM3UPOBAHHbIC

47 Toprois po3HUYHAas, KPOME TOPTOBIIH aBTOTPAHCIIOPTHBIME CPEJCTBAMH U
MOTOLUKJIAMH

49 JlesiTenbHOCTh CYXOMYTHOTO U TPYOOIIPOBOAHOTO TPAHCIIOPTA

55 JlesiTebHOCTD M0 NPEIOCTABICHUIO MECT JIJIsl BDEMEHHOTO TIPOXKHUBAHMS

56 JlesiTebHOCTD M0 NPEIOCTABICHUIO MPOAYKTOB MUTAHKS U HATIUTKOB

77 ApeHIa ¥ JIN3UHT

93 JlesiTenbHOCTh B 00JIACTH CIIOPTA, OT/bIXA U Pa3BJICUCHHIA

02 JIecoBOACTBO U JIECO3aTOTOBKHU

03 PB100I0BCTBO M pHIOOBOJICTBO

08 JloObIua IpovHX MOJIE3HBIX HCKOIMAeMBbIX

09 [IpenocTaBieHne ycayr B 001acTH JOOBIYH MOJIE3HBIX HCKOITAeMbIX

11 [Tpou3BOJICTBO HAITUTKOB

15 [Tpou3BOICTBO KOXKHU M U3JIEIUHN U3 KOKH
O06paboTKa APEBECUHBI U MMPOM3BOACTBO M3/IENUl U3 JIepeBa U MPOOKH,

16 KpoMme MeOeld, IPOU3BOICTBO U3/ICTHIA 3 COJOMKH U MAaTePHAIIOB IS
[UICTEHUSI

41 CTpouTeIhCTBO 3MaHUI

51 JlesiTenbHOCTh BO3AYIIHOTO H KOCMHYECKOTO TPAHCIIOPTA

53 JlesiTenbHOCTh MOYTOBOM CBSA3M M KyphepCKasi ISATEIbHOCTD

64 JlesTenbHOCTD 10 NPEOCTABICHNIO ((UHAHCOBBIX YCIYT, KPOME YCIYT T10
CTPaXOBaHMIO U ICHCHOHHOMY 00ECTIEUEHHIO

65 CrpaxoBaHue, IEpPeCTpaxoBaHue, AeATeIbHOCTh HEr0CYy IapCTBEHHbBIX
[ICHCHOHHBIX (DOHIOB, KPOME 0053aTeJIbHOTO COLUAILHOTO 00SCIeUCHHUS

66 JlesiTeNbHOCTh BCIIOMOTATE/IbHAS B cpepe PUHAHCOBBIX YCIYT U
CTpaxoBaHus

70 JlesITeNIbHOCTh TOJIOBHBIX O()HCOB; KOHCYJIBTHUPOBAHHUE IO BOIIPOCAM
YOpaBJICHHUS

78 JlesITenbHOCTh 10 TPYIOYCTPOUCTBY M MOAOOPY MEepPCOHAIA

Ta6nuua 3. BeposiTHoCcTb AeconTa MHOCTPaHHbIX cy6bekToB MCI1

OTtpacJasb AesiTeTbHOCTH KOHTPareHTa PD
CTpouTenbCTBO 31aHUl 0,1503
CxJtafckoe X03s1CTBO M BCIIOMOraTebHasi TpaHCIIOPTHAs IeATEIbHOCTD 0,1049
WHBecTuImy ¥ ynpaslieHHE HEJIBUKUMOCTBIO 0,0877
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CHCLII/I&J'H/BI/II)OBEIHHHC CTPOUTCIIBHBIC pa6OTLI

0,0762

[Tpou3BOCTBO METALTHYECKUX U3EITU, KPOME MAIIUH U 000PYI0BAHHUS 0,0615
[IpegocTaBneHre NPOYUX CEPBUCHBIX YCIYT 0,078
Po3HnyHas Toprosis 0,0659
JlesITeNbHOCTB 110 MPEIOCTABICHHIO MTPOJTYKTOB MIUTAHUS M HAIIUTKOB 0,0823
IIpon3BOACTBO MUIIEBHIX IPOAYKTOB 0,0591
[Tpon3BOACTBO MaIIMH ¥ 000PYAOBAHHUSI 0,0671
IIpouyee (cpenHee 3HaYCHHE) 0,0904
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