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1.1.

1.2.

1.3.

N3menenus u gonoaHenus Ne 1
B HpaBmIa onpez[e.neHmI CTOMUMOCTHU YUCTHIX AaKTUBOB

KoM0nHHPOBaHHOTI0 3aKPBITOr0 MAeBOr0 HHBECTHIHOHHOIO QoH/a
«(AKHEHT ®OH/ IIEPBbIU - PEHTHAS JIOTUCTUKA»

(ITpaBmna onpeneeHUs CTOMMOCTH YHCTHIX aKTHBOB
KombOuanpoBanHOTO 3aKPBITOTO MACBOT0 HHBECTHIHOHHOTO tdonma
«AKIHEHT ®OH/] ITEPBbIM — PEHTHA JIOTUCTUKA» B HOBOH peaaKInn)

1. OBILIME NOJIOKEHUA

Hacrosue I[paBuia onpeneneHuss CTOMMOCTH YUCTBIX akTHBOB KOMOMHHPOBAHHOTO 3aKPBITOTO
naeBoro uHBectuimonHoro ¢ouaa «AKIIEHT ®OH/I ITEPBBII — PEHTHAS JIOTUCTHUKA»
(manee — IlpaBuna onpenencauss CUA) sABISFOTCS JTOKAIBHBIM akToM OOIecTBa ¢ OrpaHHYEHHOM
orBercTBeHHOCThIO «AKIIEHT VYIIPABJIEHUE AKTHUBAMWM» (manee — VYmnpapmusromias
KOMITaHMS), KOTOPBIA pa3paboTaH B COOTBETCTBUH ¢ ['pakaaHCKHMM KojaekcoMm Poccuiickoit
Oeneparun, @DenepanbHbIM  3aKOHOM  OT  «29» HosiOps 2001 r. Ne 156-@3 «O06
WHBECTHIIMOHHBIX (hoHAax» (nanee — denepanbHblii 3ak0oH «O0 MHBECTHIIMOHHBIX (DOHIAX)),
®denepanbHBIM 3aKOHOM OT «22» ampenst 1996 r. Ne 39-d3 «O poiHKe IIEeHHBIX Oymar» (nanee —
Oenepanbhblii 3akoH «O pbhIHKE IEeHHBIX Oymar»), Yka3zanueMm llenTpanmpHoro ©OaHka
Poccuiickoit ®enepanmu (banka Poccum) ot «25» aBrycra 2015 r. Ne 3758-Y «O6
OTPENICTICHUN CTOMMOCTH YHCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHOB, B TOM YHCIIC O MOPSIKE
pacyeTra CpeaHEroJloBOil CTOMMOCTH YHMCTHIX aKTHBOB IMa€BOI0 WHBECTHIIMOHHOTO (POHIA U
YUCTBIX aKTUBOB AaKIMOHEPHOTO WMHBECTULIMOHHOTO (DOHAA, PpPACYETHOH CTOMMOCTHU
WHBECTUIIMOHHBIX T[1a€B TIMACBBIX HWHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
NepeJaHHOTO B OTIaTy MHBECTHIIMOHHBIX MaeB» (Janee — YKa3zaHue), MHBIMU HOPMAaTHUBHBIMU
aktaMu B cdepe (UHAHCOBBIX pPBHIHKOB, MEXIyHApOJHBIMH CTaHAApTaMH (PUHAHCOBOM
OTYETHOCTH, BBEJCHHBIMU B JeucTBue Ha Ttepputopun Poccuiickon ®enepauuu, u
BHYTPEHHUMHU CcTaHAapTamu HanumoHanbHON acconuaniy yY4acTHUKOB (DOHIOBOTO pHIHKA
(HAY®OP) B nensix onpeneneHusi CTOUMOCTH YHCTHIX aKTHBOB KOMOMHUPOBAHHOTO 3aKPHITOTO
maeBoro uHBecTHUHOHHOTO (onma «AKIIEHT @®OHJI TIEPBBIII - PEHTHAS
JIOTUCTUKA» (manee — donHp), pacueTHON CTOMMOCTHM HHBECTHIIMOHHBIX mMaeB DoHna,
CTOMMOCTH UMYIIECTBA, TIEPETAHHOTO B OIIATy UHBECTUIIMOHHBIX NaeB DoHa.

B nacrosmmux IIpasuiiax onpenenenuss CHA ucnonb3yroTcsi TEPMUHBI U ONIPEEIIEHUS, KOTOPbIE
npeaycMoTpensl I'paxknanckum koaekcom Poccuiickont @enepannn, PenepanbHbBIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX (OHIaX», DeneparbHbIM 3aKOHOM «O pBIHKE IIEHHBIX Oymary, YKa3zaHueMm,
MHBIMM HOPMAaTHBHBIMHU aKTaMH B cpepe pUHAHCOBBIX PHIHKOB, MeXTyHapOIHBIMU CTaHAapTaMU
(MHAHCOBON OTYETHOCTH, BBEJICHHBIMH B JiciicTBUE Ha TeppuTopun Poccuiickoit ®eneparum,
BHYTPEHHUMH cTaHJapTamMu HanuoHanbHON accoluanyuy y4acTHHUKOB (POHIOBOIO pbHIHKA
(HAY®OP), npaBunaMu JOBEpUTENBHOTO yrpaBieHUsT DOHAOM, €ClIi MHOE HEe YCTaHOBIIEHO
Hacrosiumu [IpaBunamu onpenenenus CHA.

praBJ’I}IIOH_IaH KOMITaHUA OCYHICCTBIISICT OMPCACIICHUC CTOMMOCTHU YHUCTBIX AKTHBOB (I)OHIla,
pvaeTHOfI CTOMMOCTH HMHBCCTHIIMOHHBIX ITACB q)OH}Ia, CTOMMOCTH MMYIICCTBA, NMEPCAAHHOTO
B OIUIaTy UHBECTUIIMOHHBIX ITaCB CDOHIIa, B COOTBETCTBHUU C (I)C,HepaHBHBIM 3aKoHOM «O0 MHBECTH-
IIWUOHHBIX (i)OHJIaX», MNPUHATBIMH B COOTBETCTBHMH C HUM HOPMATHBHBIMH aKTaMH, Vkazannem
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1.4.

1.5.

1.6.

1.7.

u Hacrosmumu IlpaBunamu onpenenenuss CHA (mpu yCIOBHUM COOTBETCTBHS MOCIETHUX
TpeboBaHUsAM 3aKoHOAaTeNnbcTBa Poccuiickoit denepanuu, B TOM 4Yuciae YKa3aHHUs U HHBIX
HOpMaTHBHBIX akToB banka Poccum).

Hacrosimue [TpaBuna onpenenenust CHA coaepixar:

KPUTEPHUH MTPU3HAHUS (TIPEKPAIICHUS IPU3HAHKS) aKTHBOB (00513aTENBCTB);
METO/bI OIIPEENICHHs] CTOUMOCTH aKTHUBOB U BEJIMUUH 00513aTEIIbCTB;

BpEMs, II0 COCTOSIHUIO Ha KOTOPOE OIPEIeIIeTCsl CTOMMOCTb YUCTBIX AKTHBOB,;
NEPUOJUYHOCTD (1aThl) OIPEAEICHHUS] CTOUMOCTH YUCTBIX aKTUBOB;

Aara, 1o COCTOAHUIO HAa KOTOPYIO OIIPCACIIACTCA CTOMMOCTD UMYILCCTBA, IICPCIAHHOT'O B OILIATY
WHBECTUIIMOHHBIX I1aCB,

BpEMs, IO COCTOAHHUIO HAa KOTOPOEC OMNpECACISACTCI CTOMMOCTh HMYIINCCTBA, IMEPCIAAHHOIO
B OIUIaTy MHBCCTUIIMOHHBIX I14CB;

IIOJIOXCHUE O TOM, 4YTO pe:sepB Ha BBIHJIaTy BO3Hana)KI[eHI/ISI HC BKJIIFOYACTCA B COCTaB
00513aTENbCTB;

MOPSIZIOK  YPEryJIMPOBAaHUSA  Pa3HOINIACMKA  MEXAYy  YIPaBISAKOIIEH  KOMIIAHHEH U
CHELMATM3UPOBAHHBIM jeno3uTapueM @OoHAAa NOpH  ONPENEICHUUM CTOMMOCTH YHUCTBIX
AKTHBOB;

HHYIO I/IH(bOpMaI_[I/IIO, HeO6XO,I[I/IMy10 AJI1 OIIPCACIICHUA CTOUMOCTHU YUCTBIX aKTHBOB donna.

Hacrosimue uamenenus u nonoianenus B [Ipasuna onpenenenus CHA npumensitores ¢ 01 mas
2019 rona.

W3menenus u (unu) gononHeHus B Hactosuwme [IpaBuna onpenenenns CHA Moryt ObITh BHECEHBI
B CJIEAYIOIIMX CIIydasX:

BHECCHHS U3MEHEHUH U (MJTU) AOTIOJTHEHU B HOPMATUBHBIE aKThl, PETYJIUPYIOIINUE MTOPSIOK
OTpeeNieHUs] CTOMMOCTH YHCTHIX aKTUBOB [1a€BbIX WHBECTUIIMOHHBIX (DOH/IOB;

MIPUOCTAHOBIICHUS ICICTBUS WM aHHYJIMPOBAHUS JIMIICH3UHU, IIPEIOCTABICHHON OpraHn3aTopy
TOPTOBJIH, TI0 pe3yJbTaTaM TOPTOB Y KOTOPOT'O OMPENEIAETCS CTOMMOCTh IIEHHBIX Oymar u
(vnn) UHBIX (PUHAHCOBBIX HHCTPYMEHTOB, COCTABIISIFOIINX DOHT;

BHECEHUS] U3MEHEHUN B CIIMCOK OPraHW3aTOPOB TOPTOBIIM, 110 PE3YJIbTaTaM TOPIOB Y KOTOPBIX
OTIpEe/IeNIAeTCS CTOMMOCTh LIEHHBIX Oymar M (WiM) WHBIX (PUHAHCOBBIX HHCTPYMEHTOB,
cocTaBiistiromux Ooux,

BHECEHUSI U3MEHEHUH 1 (WIN) TOTIOJHEHNH B MHBECTULIMOHHYIO JIEKJIApaIUIO, COIEP KAy OCs
B IIPABUJIAX JIOBEPUTEIBHOIO yrpasiaeHuss PoHaoM;

npuobpeTeHus B coctaB umyiiecta @oHa HOBOTO BUa aKTUBOB (BO3HUKHOBEHHSI HOBOT'O
BHJIa 00513aTEIHCTB, MOJICKAIINX UCTIOTHEHUIO 3a cueT umyiiectsa ®oxpa);

HE0OXOJIMMOCTH NPHUMEHEHHUs 0ojee JTOCTOBEPHBIX METOJOB OMNPEICIIEHUs CTOUMOCTH
akTuBOB (DOH/A U BETMUUHBI 00513aTEIBCTB, MOAJIEKAIIUX UCTIOIHEHHIO 33 CYET YKa3aHHBIX
aKTHBOB (B TOM 4HCJe P (POPMUPOBAHUHM HOBBIX PHIHKOB, MOJYYEHHHU JOCTYIA K HOBBIM
UCTOYHMKAM HH(OpManuu M (WIn) yTpare J0CTyna K paHee UCIOIb3yeMbIM HCTOUYHUKAM
UH(OpPMAIIMHU, COBEPIICHCTBOBAHUH MPUMEHSIEMbBIX METOJIOB OLICHKH).

H3MeHeHus U JOMOJIHEHUS B HACTOSIINE HpaBI/ma OIIPCACIICHUA CYA He mor YT OBITh BHECCHBI
B CIICAYOIHE ICPUOIbL (33 HUCKIIIOYCHHUEM CIIydacB HEBO3MOXKHOCTHU OIMPCACIICHHUA CTOMMOCTHU
YHUCTHIX aKTHBOB q)OH,[[a)Z

B IEPHOJI C JAThI Havasa 0 AaThl 3aBepiieHus (okoH4aHus1) popmupoBanus OoHpa;

B MEPHUOJ C JaThl MPUHATHS PELICHUS O BbIJAYe JTOTOJHUTEIHHBIX WHBECTUIIMOHHBIX IaeB
®donma 1 10 3aBEPIICHUS] COOTBETCTBYIOIIECH MPOIEAYPHI;
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1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

1.15.

1.16.

® T[I0CJIC OAaThl BOSHUKHOBCHUSA OCHOBAHUA MPCKpPAIICHUSA (DOHI[a.

Hacrosme [paBuna ompenenennss CUA (M3MeHEHHs] W JIOTIONIHEHUS B HUX) YTBEPXKIAOTCS
HCIIOJIHUTCIIbHBIM OpraHOM Vnpaannomeﬁ KOMIIaHHU 110 COIJIaCOBAHUIKO CO CII€ualIu3un-
poBaHHBIM Jeno3utapreM PoHjia (ero UCIOIHUTEIBHBIM OPTaHOM).

Hacrosimmme IlpaBuna omnpenenenuss CHA ¢ BHECEHHBIMM W3MEHEHUSIMU U JIOTIOJHEHHUSIMHU
MPEOCTABIIAIOTCS Y IPaBIISIONIEH KOMIIaHUEH 10 TPEOOBAHUIO 3aMHTEPECOBAHHBIX JIMII.

W3meHenuss ¥ JAONOJHEHUS, BHOCMMbIe B Hacrtosimue [lpaBuna omnpenenenus CUA,
MPEAOCTABIIAIOTCS YTPABIAIONICH KOMIIAaHUEH BIIaJiebllaM WHBECTUIIMOHHBIX TaeB DoHaa
HE TMO3[Hee MATH paboyux JHEW 10 Hadaja mpuMeHeHus Hactoawmux lIpaBun omnpenenenus
CYA, c BHECEHHLIMH U3MEHCHUSIMH 1 TOTIOJTHEHUSIMH.

Hacrostmme IpaBuna onpenenennss CYUA (M3MEHEHHsI M TOTIOJIHEHUSI B HUX) MPEICTaBISIOTCS
VYnpasisomeid KoMIaHue B yBeAOMUTENbHOM mopsiike B Llentpanbubiii 6ank Poccuiickoit
Oenepanun (bank Poccun) B Teuenne qByx paboumx JHEH ¢ JaThl UX YTBEPHKIECHUS U COTIaco-
BaHUS CO CIELUMAIM3UPOBAHHBIM Jeno3utapueM PoHJa MyTeM HalpaBiIEHUS 3JIEKTPOHHOTO
JIOKYMEHTA, TOJIIMTMCAHHOTO YCHJICHHOW KBAJTM(UITUPOBAHHOMN 3J1eKTpoHHON noamnuchio (YKOII),
[0 TEJIEKOMMYHHMKAlIMOHHBIM KaHajaM CBSI3d, B TOM 4YHUCIE 4epe3 HHPOpMaIMOHHO-Telle-
KOMMYHHKAIMOHHYIO ceTh «HTepHeT». K n3MeHeHusm u qononHeHusM B Hactosmue [IpaBuna
onpezaenenuss CHA npuaraeTcst MosiCHEHUE IPUYMH BHECEHUS 3TUX U3MEHEHUMN U JTOTIOJTHEHUH.

CroumocTh 4uCThIX akTMBOB DOHIA ompenensercs KakK pa3HHIAa MEXIYy CTOMMOCTBIO BCEX
aktuBoB MoHMa (1a7ee — aKTHUBbI) U BEJIMYMHOW BCEX 0053aTENILCTB, MOJICKAIIIX UCIIOTHCHUIO
3a cueT yKa3aHHBIX aKTHBOB (Jajee — 00s3aTenbCcTBa), HA MOMEHT OMNPEENICHUsS CTOMMOCTH
YUCTHIX aKTHBOB DOHA.

CToMMOCTb aKTHBOB U BEIMYMHA 00513aTEIbCTB ONPEAEISIOTCS O CIIpaBeUIMBON CTOUMOCTH B
COOTBETCTBUHM ¢ MexayHapoaHbiM cranaaptoM ¢uaaHcoBoi otdetHocTH (IFRS) 13 «Ouenka
CIpaBeAJIMBON CTOMMOCTH», BBEIEHHBIM B JIeHiCTBHE Ha TeppuTopuu Poccuiickoit denepanumy,
C yueToM TpeOoBaHMi YKa3aHUS.

CroumocTs uncThix akTuBoB DoHaa (manee taxke — CHA) onpenensercs:

® B ClIy4ac€ MPHUOCTAHOBJICHUA BblIa9YW MHBECCTUIIMOHHBIX ITA€B ®oHga — Ha Aary BO30OHOBIICHUS
UX BbIAa4du,

® B CJyyae OJIHOBPEMEHHOTO MPUOCTAHOBJICHUS BBIJIAUX U MOTAIICHHUS] THBECTUIIMOHHBIX 1aeB
don/a — Ha 1aTy BO30OHOBJICHHS X BBIJJAUYH U MOTAIICHMUS;

® B CJIydya€ NpCKpaleHusA doHga — Ha AaTy BOBHUKHOBCHHA OCHOBAHUS €I'0 IMIPCKPALICHUS;

e mocnie 3aBepuieHus (popmupoBaHusi DoHIa — €XKEMECAYHO Ha TMOCIEIHUM padouHil JIeHb
KaJIEHJapHOT O MECsLa;

® Ha HOCJ'IG)IHI/II\/'I pa60q1/1171 ACHB CpPOKa IMpHUcMa 3asBOK Ha an06peTeHHe HMHBCCTHUIIMOHHBIX
1acB (DOH)Ia, BbIJIABACMBIX ITPU JOCPOYHOM MMOTallICHUH WHBCCTUIUMOHHBIX ITACB q)OHI[a;

® Ha ToCJIeTHUN pabouyuil JeHb CpoKa IpHeMa 3asBOK Ha MPHOOPETEHHUE JOMOTHUTEIBHBIX
MHBECTUIIMOHHBIX NaeB POH/A;

® Ha mocleAHui pabounii JeHb CpoKa MpHeMa 3assBOK Ha MOTAIIeHHe MHBECTHIIMOHHBIX MaeB
donnma.

Pacuernas ctoumocts mHBecTHIMOHHOTO Tas DoHja (nmanmee — pacyeTHash CTOMMOCTB I1asi)
OINpezeseTcss Ha KKyl JaTy, Ha Kotopyro ompenensercs CHA, nyrem nenenuss CHA nHa
KOJIMYECTBO MHBECTULIMOHHBIX MMaeB DoHAA 110 JaHHBIM peecTpa BIaAEIblEB HHBECTUIIMOHHBIX
naeB OoHJa Ha JaTy ONpeAeIeHUs paCieTHON CTOMMOCTH Masl.

CrouMOoCTh UMYILIECTBA, NIEPEJAHHOTO B OILUIATy MHBECTULIMOHHBIX 1MaeB DoH/a (J1ajiee — CTOUMOCTh
MMYILECTBA, MEPEaHHOTO B OIUIATy IaeB), OMpENENseTcsl 0 COCTOSHUIO Ha JaTy Iepenaqyu
TaKOro HMMYIIECTBA B OIUIaTy WHBECTHUIIMOHHBIX TaeB DoH7a, 3a HUCKIIOYCHHEM CIy4acB
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1.17.

1.18.

1.19.

1.20.

1.21.

1.22.

1.23.

1.24.

1.25.

1.26.

1.27.

2.1.

2.2.

2.3.

OonpeaciCHUd CTOMMOCTH HUMYIICCTBA, NCPCAAHHOIO B OIJIATY IMacB, Ha OCHOBAHWH OTYCTA
OLICHIIIMKA.

B cjIydac omnpeacjiCHuss CTOUMOCTH MUMYIICCTBA, MEPCAAHHOIO B OIJIaTy IMa€B, HA OCHOBAHHUU
OT4Y€Ta OLCHINHMKA, CTOMMOCTb HMMYIICCTBA, IICPCAAHHOIO B OILIATy IIa€B, OHNPCACIACTCA IIO
COCTOAHUIO HA ATy OLHCHKU TAKOI'0 UMYIICCTBA. Z[aTa, 110 COCTOSHHIO Ha KOTOPYIO OIIPECACIISACTCSA
CTOUMOCTh MUMYIICCTBA, IMCPCAAHHOTO B OIJIATy IIa€B, HAa OCHOBAHWH OTYCTA OLICHIIMWKA, HC
MOXET OBITh paHeC TpEexX MCCALCB MO0 JaTbl HNEpeAavyr TaKOro HMYyHICCTBa B OIUIATY
NMHBCCTUIIMOHHBIX I1aCB (DOH,Z[a.

CpenneronoBass CYHA Ha 000l JIeHb OMpeAeIseTcs KaK OTHOIICHHE CYMMBI CTOMMOCTEH
YHCTHIX akTUBOB DOH/Ia HA KAXKIbIM paboYHii IeHb KaJICHIAPHOTO Toja (eciu Ha pabouuii JCHb
kanenaapHoro roga CHA He omnpezensiach — Ha MOCJIEIHUN JeHb €€ OIpelelIeHHUs], PEAIIeCT-
BYIOIIIMI TAKOMY JTHIO) ¢ Hadaya roja (¢ aarel 3aBepiieaus (okoH4aHus) popmupoBanus Gonna)
110 1atThl pacueta cpennerogoBoid CHA k unciay paboyux JHEH B KaJICHIAPHOM TOJY.

CYA u CTOMMOCTh UMYIIECTBA, TIEPEJAHHOTO B OIUIATY IAEB, ONPEIEIACTCS IO COCTOSHHIO Ha
23:59:59 nmo mockoBckomy Bpemenu (UTC +3:00).

CYA, B ToMm umciie cpennerogoBas CHA, a Takxke pacyeTHasi CTOUMOCTh Masi ONPEIeIstOTCs
C TOYHOCTHIO /10 JABYX 3HAKOB MOCJe 3aNSiTOH C NPUMEHEHHWEM MPaBWJI MaTEMaTHYECKOTO
OKPYTJICHUSI.

CUYA, B Tom umucne cpeanerogoBas CUA, a takke pacueTHash CTOMMOCTb Tasi OIPENEISIFOTCS
B pyO0JIfIX.

CYA onpenensercs He M03AHee padovero JHs, CIeIYIOIIEro 3a JHEM, TI0 COCTOSHUIO Ha KOTOPBIN
ocyuiectisiercs onpenenenue CHA.

PesynbraTsl onpenenenus CHA, a Takxke pacueTHOM CTOMMOCTH Iasi OTPA)KarOTCsl B CIIpaBKe
O CTOMMOCTH YMCTBIX AKTHUBOB, 32 HCKJIIOYEHHUEM OINPEACICHHUS CTOMMOCTH YHUCTBIX AKTHUBOB
®oHza 10 3aBepLICHUS €r0 POPMHUPOBAHUS.

B cnydasx wu3MeHeHHs JaHHBIX, Ha OCHOBaHMHM KOTOphIX Obuia ompeneneHa CYA, CYA
noJUIexHUT Tmepepacuery. llepepacuer cpemneromoBoi CHA u pacdyeTHOW CTOMMOCTH Tas
ocyliecTBIsieTcs B ciydae nepepacuera CHA.

[Tepepacuer CYA MOXET HE OCYHIECTBIATHCA TOJIBKO B CiIy4dae, KOIJa OTKJIOHEHHE
UCIIOJIb30BaHHON B pacyeTe CTOMMOCTH aKkTHBa (00s3aTenbcTBa) cocTabiseT MeHee yeM 0,1%
koppekTHOll CYA u otkinoHenne CYA Ha 3TOT MOMEHT pacuera coctasisger meHee 0,1%
koppekTHoit CHA.

I[aHHBIG, MOATBCPKIAOIIHNE PACYCThI BEJIMYHH, ITPOU3BCACHHBIC B COOTBETCTBUU C HACTOAIIMMU
HpaBI/IJ'IaMI/I OIIpCACIICHUS CLIA, XpaHATCA HC MCHEC TPEX JICT € AAaThl COOTBECTCTBYIOLICTO pacCuCTa.

Kormn 0T4€TOB OLEHIIMKOB, NCIOIB30BaHHBIX B TEYEHHUE MOCIEIHUX TPEX JIET MIPHU ONPEACIICHUN
CYA, npenocTaBisitoTcs Mo TPeOOBAHUIO BIAJCNIBIIEB MHBECTUIIMOHHBIX maeB Donna. [lpu
ATOM IIJIaTa, B3UMaeMasl 3a IPEIOCTABICHUE YKA3aHHBIX KOMUM, HE MOYKET MPEBBIIIATH 3aTPAThI
Ha UX U3TOTOBJICHUE.

2. KPUTEPUU NPU3HAHUSA (TPEKPALIEHUSA TPU3HAHUS)
AKTHUBOB (OBA3ATEJIBCTB)

AxTHBBHI (00s13aTeNbCTBA) NPUHUMAKOTCA K pacyety CHA B cilydae UX NPU3HAHUS B COOTBETCTBHU
¢ MexayHapoaHbIMU CcTaHIapTaMu (UHAHCOBOM OTYETHOCTH, BBEJCHHBIMU B JIEHCTBHE Ha
teppuropuu Pocculickon @enepauuu.

Kpurepuu npusHanus (IpekpamieHus NpU3HaHUs) aKTUBOB (00s3aTE€NbCTB) B LIEJSX pacdera
CYA npeacrasnens B [Ipunoxxennn Ne 1 k nactoauum Ilpasunam onpenenenns CHA.

PesepB Ha BBIIIATY BO3HArpaXacHUs yr[paBJm}omef/'I KOMITaHUH, CICHUAIN3UPOBAHHOMY
ACIIO3UTAapUIo, ay,HI/ITOpCKOfI opraHui3anuvu, OLCHIIUKY (I)OH,Z[a " Jny, OCyHICCTBIIAIOLIEMY
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3.1

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

4.1.

4.2.

BCACHUC PCCCTpa BJIAACIBICB HMHBCCTUIHWOHHBIX ITaCB CDOHIIa, PE3CPB Ha OIIATY PACXOodoB,
CBA3aHHBIX C JOBCPHUTCIBHBIM YIIPABJICHUCM UMYHICCTBOM, COCTABJISAIOIIUM CDOHI[, a TaK¥Xe
HWHBIC PE3CPBEI HE BKIIOYAKOTCA B COCTaB 00513aTENLCTB.

3. METOJbI OTPEJEJEHUA CTOUMOCTHU AKTUBOB
N BEJIMYUHBI OBA3ATEJIBCTB

Mertonbl onpeseneHns CTOMMOCTH aKTUBOB M BEIMYHMHBI 00s3aTeIbCTB B 1esax pacuera CHA
npusenensl B [Ipunoxenun Ne 2 k HactosiiuM IIpaBunam onpenenenus CHA.

IlepeueHb akTUBOB, MOJUICKANIUX OLIEHKE onleHIMKOM DoHna, npusenaeH B [Ipunoxenun Ne 3
K HactosuM IIpaBunam onpenenenus CHA.

CTOMMOCTh aKTHBOB, B TOM YHCJIE OMpENEJCHHAs Ha OCHOBAaHHMHM OTYETa OIICHINMKA (I1ajee
TaK)kKe — OTYET OLICHIIMKA), COCTABIICHHOTO B COOTBETCTBHH C TpeboBaHusiMu denepanbHOro
3aKk0oHa OT «29» mromst 1998 1. Ne 135-03 «O0 oreHO4HOH HEATENBLHOCTH B Poccuiickoii
Oenepannn» (nanee — PenepanbHblii 3akoH  «O0 OLIGHOYHOM NeATEeNbHOCTH B Poccuiickoii
Oenepanuny), omnpezaensercs 0e3 ydera HaJIOroB, KOTOPBIC YIUIAYMBAIOTCS B COOTBETCTBHH
¢ 3aKoHOaTeNbCTBOM Poccutickoit denepani Wix HHOCTPAHHOTO TOCYIapCTBa MPU PHUOOPETEHUN
U pealii3aluy yKa3aHHBIX aKTHBOB.

B caywae ompeneneHus CTOMMOCTH aKTHBa Ha OCHOBAHMHU OTYETa OLICHIIMKA JaTa OLICHKU
CTOMMOCTH JOJDKHA OBITh HE paHee LIECTH MECSILEB A0 JaThl, 10 COCTOSHUIO HAa KOTOPYIO
onpenensercs CHA. Ilpu 3ToM cTOMMOCTb aKTHBa ONpEAEISAeTCS Ha OCHOBAaHMM JIOCTYITHOTO
Ha MOMeHT omnpenenenuss CHA ordera OLEHIIMKA C TaTOH OLIEHKM Hanbosee OMU3KOH K aTe
OIpeieIeHUs] CTOMMOCTH aKTUBA.

CTOMMOCTH aKTHMBa MOKET OIpeAeNaThcs i 1eneil nacrosumx I[lpasun onpenenenus CYHA
Ha OCHOBaHUM OTYETA OLICHIIMKA, €CIIM TaKOM OTYET COCTaBJEH OLCHIIMKOM, B OTHOLUIEHUU
KOTOPOT'0 CO CTOPOHBI CAMOPETYJIUPYEMBIX OPraHM3ALMI OLICHIIMKOB HE IPUMEHSIIUCh B TEUCHUE
JIBYX JIET B KOJMYECTBE JIBYX H 0Ooiee pa3 Mepbl AUCHUIIMHAPHOTO BO3JIEHCTBUS,
npeaycMoTperHbsie denepanbHbiM 3ak0HOM «OO0 OlLIEHOYHOU aAesTenbHOCTH B Poccuiickoii
®denepalny, a TaKKe BHYTPEHHUMHU JIOKYMEHTaMH CaMOPETYJIUPYEMbIX OpraHu3alvid OIICHIIUKOB,
Y CTaX OCYILECTBJICHUS OLICHOYHOM IEATEIIBHOCTH KOTOPOTO COCTABIISIET HE MEHEE TPEX JIET.

B CJIydac OonpeaAcICHUA CTOUMOCTH AKTHBA, ITOAJICIKAIICTO OLCHKE OLICHIIIUKOM CDOH,[[a, OIICHKa
TAaKOr'o aKTHUBa OOJDKHA IMPOU3BOJAUTHCS OUCHIIMKOM donga HE PEXKE OAHOTO pasa B HICCTHb
MCCAIICB.

CroumocTh aKTHBOB (BeJMYMHA O0053aTENbCTB), BbIpAXKEHHAass B HMHOCTPAHHOIN BaIOTE,
npunumaercss B pacder CYUA B pyOmix mo kypey LlentpansHoro 6anka Poccuiickoit
Qenepan Ha JaTy ee ompeaeneHus. B ciydae ecnu llentpanbHbiM 6ankom Poccuiickoii
®denepalli HE YCTAHOBJIEH KypC MHOCTPAaHHOM BaIIOTHI, B KOTOPOM BBIPaKE€HA CTOMMOCTH
aKTHBOB (BEJIMUMHA 0053aTE€NBCTB), K PyOIt0, TO UCIOJIB3YETCSI COOTHOIICHHE MEXIY KYpPCOM
MHOCTPAaHHON BaIIOTHI M pyOJieM, OIpeiesiieMoe Ha OCHOBE Kypca 3TUX BAJIIOT MO OTHOLICHHIO
K amepukanckoMy nosapy (USD) (kpocc-Kypc MHOCTpAaHHOW BalIIOThI, ONPENEICHHON Yepes
amepukanckuit nomnap (USD)).

4. OCOBEHHOCTU YUYETA BO3HAT'PAJKJIEHUI U PACXO/OB,
CBSA3AHHBIX C JOBEPUTEJIBHBIM YIIPABJIEHUEM ®OHOM

er)]I/ITOpCKaSI 3aJ0JDKCHHOCTB 110 BBIIIJIATEC BOSH&Fp&)K,ZIeHI/II\/'I " Oo1j1aTe paCXOHOB HpI/I3HaeTC$[
B JaTy BO3HUKHOBEHHUS y Ympapmswomed kommanuu @DoHIA COOTBETCTBYIOIIETO
o0s13aTenbCTBa.

Bo3narpaxxnenue Ynpapisoomeld KOMIAHWH, pa3Mep KOTOPOIO 3aBUCHUT OT CPEAHET0I0BOU
CYA (npu HaIM4YMK YKa3aHHOTO BO3HATPAKJICHHUS B OTYETHOM MEPHOJIE), IPU3HACTCS B TIOCIIETHUI
pabouuil AeHb OTYETHOTO MEpHoJa HAa OCHOBAaHMM MEPBUYHOTO JOKYMEHTA, COCTABIECHHOIO
Vopapnsoomed KoMOaHWeW, W Y4YUTHIBA€TCS B COCTaBe 005A3aTeIbCTB (KPEIUTOPCKOM
3a/10JKEHHOCTH ) 10 MOMEHTA €T0 BBIILIATHI.
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4.3. BosHarpaxieHue YIpaBisIOUIed KOMIIAHUH, pa3Mep KOTOPOTO 3aBUCHT OT pe3yJbTaTOB
ynpasieHuss QoHAOM (MpU HaIMYUM YKA3aHHOI'O BO3HArpaKICHHsS B OTUETHOM IIEpUOJE),
NpPU3HACTCS HA MATBHIM pabouMil JeHb KaJeHJApHOrO Mecslla, CIEIYIOIIEro 3a OTYETHBIM
NIEPUOOM, Ha OCHOBAaHUH NIEPBUYHOIO JTOKYMEHTA, COCTABICHHOTO Y IPABJIAIOIIECH KOMITAHUEH,
Y YYUTBHIBACTCS B COCTaBE 0053aTENbCTB (KPEAUTOPCKOW 3aJ0JDKCHHOCTH) 0 MOMEHTAa €ro
BBITUIATHI.

4.4. OO6s3aTeNnbCTBA MO OIUIATE PACX0I0B/BO3HATPAXKACHMI 32 cueT uMmyliecTBa DoH/Ia MPU3HAIOTCS
B pa3Mepe, He MPEBBIIIAIONINM MPEAeSbHO JOMYCTUMBIA pa3Mep pacxo/10B/BO3HATPAXKICHHM,
onpeneneHHbIl ucxons u3 cpeaneronoBoit CYHA @onpma B coorBerctBuM ¢ [lpaBuiiamu
JIOBEPUTENIBbHOTO yrpanieHuss PoHA0M Ha MOMEHT UX ITPU3HAHMUS.

KpenuTopckas 3al0JKCHHOCTh IO BBIIUIATE BO3HATPKICHUS YTPABISIFOIICH KOMITAHUH
donna onpenenseTcs B CICIYIONIEM MOPSIKE:

i—1 i—1
O cu4, +C4,-0,) *%—Zvn
n=1 n=1

V. =
i

1+ X
D
2oe:

V, - cyMMa ouepeIHOro (TEKYIEero) HauuCAeHUs] BO3HArpaXkIeHUs Y IpaBiIsolell KOMIIaHUU

@doHa Ha JaTy pacyera;
i—1

ZVn - CyMMa YK€ IPpOU3BCIACHHOI'O B TCKYILICM KaJICHAAPHOM oy HAYUCIICHUA
n=1

BO3HArpaXkJ1eHUs VYpasnsaromen komnannu Ooxpa;

i-1
Z C qAn - CymMmmMa CI‘IA, paccunTaHHas ¢ Ha4ajia rofa 40 JHs, IIPEAIICCTBYIOLICTO JaTC paciucTa,
n=1

X - IPOLIEHTHAS CTABKA, COOTBETCTBYIOIAS pa3Mepy BOHArPKICHUS Y IpaByisitoreid komrnannu DoHpa,
ycTaHoBIIeHHOMY I [paBrnamu TOBEpUTENBLHOTO YIIPABIICHNS

N - TOPAAKOBBIM HOMEDP KaXKI0TO HAYNCICHUS BOZHAIPAXKIACHUS Y IPABJISIONIECH KOMIIAHUU B
OTYETHOM TOJY, MPUHUMAIOIIHIA 3HAYeHHUs OT 1 110 I.

N=I - TOPSIKOBBI HOMEP MOCIEIHETO (TEKYIIer0) HAYNCIICHHS BOSHATPAKACHUS Y TIPaBJISAIOIICH
KOMITaHUH.
C4; - croumocts akTuBOoB POHJIA HA AATy pacyera.

O, - cymma obs3arenbetB @oHA Ha JaTy pacueTa.

D - xonm4ecTBO pabounX JHEH B TEKYIEM KaJICHIAPHOM TOTY.

B CJIy4ac U3MCHCHUA HpOHeHTHOI\/JI CTaBKH B OTYETHOM Ioly, CTaBKa paCCYHUTBHIBACTCA CIICAYIOIIUM
obpa3zom:

X=(X*D /D, +x *D /D, +......... +x"*D"/D,)

D, =D+D"+......+ D/

2oe:
X’ - IpOLIEHTHAs CTaBKa, KOTOpas IeHCTBOBAJIAa C HaYaxa OTYETHOTO Iojia;
X” - U3MEHEHHas MPOIICHTHAs CTaBKa;
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5.1

5.2.

5.3.

5.4.

xn

- ﬂeﬁCTByIOIHaﬁ MMPOLCHTHAsA CTAaBKa,

D' - konnuecTBO AHEN IIepuoaa Di , B TEUEHHE KOTOPBIX JeHCTBOBaNA CTaBKa X ’;

D" - konu4ecTBO HEH Iepuoaa Di , B TEYEHHE KOTOPBIX JeicTBOBaja cTaBKa X ;

. o o n
Di"- KOJIMYCCTBO JHCH II€pHUOIa DI , B TCHCHHUEC KOTOPBIX ACHUCTBOBAJIa CTaBKa X .

5. MOPAJOK YPEI'YJIUMPOBAHUSA PASHOIJIACUH MEXKTY

YIPABJISIIOIIENA KOMIIAHUEN Y CIIELIUAJIU3UPOBAHHBIM JTEIIO3UTAPUEM

ITPU ONTPEAEJIEHUU CTOUMOCTHU YUCTBIX AKTUBOB

[Ipu oOHapykeHHMH pacxOoXkAeHHH B pe3yiabTaTax pacuera CYA, KOTOpBIA NpOU3BEACH
CIleMaTM3UPOBaHHbIM Jienio3utapueM Ponna (nanee — Crnenuaiu3upoBaHHBIN JENO3UTAPHIN)
u Ynpapistonied komrnanuen, Crenuann3upoBaHHbIN JAEMO3UTAPU U YTIPaBISIONIas KOMIIAHUS
MIPOBOJIAT BHETUIAHOBYIO MPOBEPKY COCTOSIHUSI AKTUBOB U 00513aTEIILCTB.

BHermnanoBas npoBepka COCTOSIHUS aKTUBOB U 0053aTENLCTB MIPOBOAUTCS B JIEHb OOHAPYKEHHUS
pacxoxaeHuid B pesynbrarax pacdera CUA, xoropsiii npousBeneH Crienuaniu3upOBaHHBIM
JIETIO3UTAPUEM U Y IIPABIISIOLIEH KOMIIAHUEW, U BKIKOYAET CIICAYIOLUIUE MEPOIIPUATHS:

e (opMupoBaHHE OTYETOB B OTHOLICHUU aKTHBOB U 00s13aTenbcTB POHa;
® ormpe/eneHne akTUBOB (00s13aTenbcTB) POHIA, TTO KOTOPHIM MPOU3OILIO PACXOKICHUE;

® CBCPKY JaHHBIX, UCIIOJIb30BAHHBIX CHGIII/IaJII/I?;I/IpOBaHHI)IM ACTMIO3UTAPUCM JIA OIIPCACIICHUSA
CTOMMOCTH aKTHUBOB (BEJIMYUHBI 00S3aTENBCTB), C JAHHBIMU, IPEIOCTABICHHBIMU Y PABIISIOIICH
KOMIIaHUEW B OTHOIIICHUH aKTHBOB (00sI3aTEIHCTBA), IO KOTOPBIM MPOU30IILIO PACXOXK/ICHHUE.

B mpouecce nposeneHus BblIEyKa3aHHONW MPOBEPKH COCTOSHHUS AKTUBOB M 00s3aTENbCTB
Crneunanu3upoBaHHbIM JAeno3uTapuil U YmopaBisollas KOMIIAHUS BIIpaBe TpeOoBaTh APYT
y Apyra Jo0ble CBEJCHHMs M JOKYMEHTHl (WIM UX KOMHH), HEOOXOIUMBIE NJsl BBIICHEHUS
INPUYUH U YCTpaHEHUs! OOHAPYKEHHBIX PaCX0XKJICHUH.

B cinydae BO3HMKHOBEHMSI HEYpETryIMpPOBAaHHOTO pasHoryiacus mMexay Crenuanu3supoBaHHBIM
JIero3uTapueM 1 Yrpasisitomed komnanueil npu onpeaeneHud CYA CTOPOHBI COCTaBIISIIOT U
MOJIUCHIBAIOT aKT pa3Horaacuil npu onpeneneHun CHA.
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ITpunoxxenne Ne 1

k [IpaBriiam onpeneneHrss CTOMMOCTH

YUCTBIX aKTUBOB KOMOMHUPOBaHHOTO

3aKPBITOTO M1a€BOT'0 MHBECTUITMOHHOTO
¢donna «AKIIEHT ®OH/| [TEPBBIN»

KpuTtepun npusHanus M npekpameHus NPU3HAHNS AKTHUBOB M 00513aTeJILCTB

Bugx akTuBOB /
00513aTEILCTB

Kpurtepuu npusHanus

Kpurtepuu npexpaiieHusi Npu3HaAHUsA

JlenexxHbIC CpeACTBA
Ha CUeTax B
KPEIUTHBIX
OpTraHU3aAIUIX
(ObaHKax, B TOM YHUCIIE
Ha PacYeTHBIX,
TPAH3UTHBIX,
BAJIFOTHBIX CUETAX,
OTKPBITHIX HA
YIPaBISIOUIYIO
komnanuio J1.Y. [TND

Jlata 3a4nCiIeHus IEeHEXXHBIX CPE/ICTB HAa COOTBETCTBYIOILUI
0aHKOBCKHUH cueT (pacueTHBIN, TPAH3UTHBIN, BATIOTHBIN) HA
OCHOBAHUU BBIITUCKH C YKa3aHHOTO CYeTa.

JlaTta ucrnoJiHeHHUsT KpEAUTHOM OpraHu3alrein
00513aTEIBCTB M0 MEPEUUCIICHUIO JEHEKHBIX CPEIICTB

CO cueTa.

[lenexxHbIe cpeicTBa, CIIMCAHHBIC CO CYETa B KPEAUTHOMN
OpraHM3alMH B LIETSAX Mepenadn npoPecCuoHATbHOMY
YYaCTHHUKY PhIHKA LIEHHBIX OyMar Wid 3a4UCIICHUS Ha IPYTrou
cueT PoHja B KPEAUTHON OpraHu3aliy, B OTHOIICHUH
KOTOPBIX Ha IaTy OLEHKHU HE MOJY4YEH JOKYMEHT,
MOATBEPKIAIOLINN TOCTYIIJICHUE JEHEXHBIX CPEJICTB,
MPU3HAIOTCS B KAU€CTBE IEOMTOPCKOM 3a0IKEHHOCTH.
Jara pemienust banka Poccun 06 0T3bIBE UIIEH3UN

y KPEIMTHOM OpraHu3alii, HA OCHOBAHUH KOTOPOH
KpeIUTHAsl OPTaHU3alUs OCYILECTBIIATA PACUETHBIE
omepanny (JIEHEKHbIE CPEJICTBA IEPEXOIAT B CTATYC
npodeit 1eOUTOPCKOi 3aT0IKEHHOCTH ).

JlaTa TMKBHUIALIMU KPEAUTHON OPraHU3alUNA COTJIAaCHO
uH(pOpMaIIUH, PaCKPBITOI B 0(UIIMATHEHOM JOCTYITHOM
ucrouynuke (B Tom uncie 3anucu B ET'PIOJI o nukBunanun
KPEMTHOM OpraHu3alliHm).
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

[enexHele cpeacTsa
BO BKJIaJaX B
KPEIUTHBIX
OpraHu3aLusaxX
(bankax) B pyOIsix u
WHOCTPAHHOU BaJIIOTE,
OTKPBITBIX HA
YIPABISAIOLIYIO
komnanuto 1. Y.ITND

Jlata 3auncieHns JEHEKHBIX CPEICTB HA COOTBETCTBYIOLIUI
JICTIO3UTHBIN CUET Ha OCHOBAHUU BBIMHUCKHU C YKa3aHHOTO
cuera.

Jlata nepeycTyInkH npasa TpeOoBaHUsI O BBIILJIATE BKJa1a

1 HA4MCJIEHHBIX IPOLIEHTOB HA OCHOBAHNUHU COOTBETCTBYIOIIIETO
JI0TOBOpA.

Jlata ucrioHeHHs KpeAUTHON OpraHu3aIel 00s3aTeNbCTB
1o BO3BpaTy BKJIaAa (Bo3BpaT Ha cueT [IMD neHnexHbIx
cpeacts 1o JloroBopy GaHKOBCKOTO BKIJIAJa).

Jara daxTrueckoi nepeycTynku rmpaBa TpeOOBaHus O
BBITIJIATE BKJIAJA M HAYUCIICHHBIX MPOIICHTOB HA OCHOBAHUU
COOTBETCTBYIOILIETO JI0IOBOPA.

Hara pemenust banka Poccuu 00 0T3bIBE JIMIIEH3UN

y KPEAUTHOW OpraHu3aliu, Ha OCHOBaHUH KOTOPOU
KpEIUTHAsE OPTaHU3ALMs OCYILIECTBIISAIA PACUETHBIE
oreparuy (JeHEeKHbIE CPEICTBA MEPEXOIAT B CTATYC
npouei 1eOUTOPCKOMN 3aJI0JDKEHHOCTH ).

JlaTa TMKBUIaIMK KPEAUTHOW OPraHU3alK COTJIACHO
uH(GOpPMAIINH, PACKPBITON B 0(QUIINATHFHOM JOCTYITHOM
ucrouynuke (B Tom uuncie 3anucu B ET'PIOJI o nmukBunanum
KPEIUTHOM OpraHu3alliH).

Llennsie Oymaru

Jlata nepexo/ia mpaB COOCTBEHHOCTH Ha IIEHHbIe Oymaru:

e B Cllydae, €CiIM LeHHas Oymara MoJIe)KUT yUeTy Ha cueTe
JIeno, — JaTa 3a4MCIIeHNs LIEHHOM OyMaru Ha c4eT Jeno,
KOTOPBIN OTKPHIT YIpasistowend komnanuu J1.Y. Pongom

B CIIELIMAJIN3UPOBAHHOM Jieno3utapuu @oH1a, HA OCHOBAHUH
BBIIIMCKH C YKa3aHHOT'O CYETa;

® B CIydae, eci LieHHas Oymara He MOJUISKUT yUeTy Ha cueTe
JIETO0, — C 1IaThl IpreMa IIEHHOW Oymaru, onpeaenseMoi B
COOTBETCTBHUH C YCIOBUSAMHU JOTOBOPA, HA OCHOBAHUU aKTa
npueMa-nepeiauy LeHHbIX Oymar;

e Jlara mepexo/a npaB COOCTBEHHOCTH Ha LIEHHBIE OyMaru:
e B cllyyae, €ciM LIeHHas Oymara MOJJIeKHUT Yy4eTy Ha CUeTe
JIeTI0, — JlaTa CHUCAaHuUs LIEHHOM Oymaru co cueta Jeno,
KOTOPBIN OTKPHIT YTpasistomend komnanuu [1.Y. @onnom

B CIIELUAIIM3UPOBAHHOM Jeno3utapuu PoHa, Ha OCHOBAHUU
BBIITACKH C YKa3aHHOI'O CYETa;

e B clyyae, €cM lIeHHas Oymara He MOJJIeKUT y4eTy Ha
cueTe JIeno, — C JaThl Iepeadu [eHHOH Oymaru,
ONpENIENAEMON B COOTBETCTBUU C YCIOBUSIMH JIOTOBOpa, HA
OCHOBaHUU aKTa MpueMa-rnepeaadu [eHHbIX Oymar,

e Jlara 3akiroueHus caenku. Jlata TMKBUAALUA SMUTEHTA
COIJIACHO MH(OPMAIIUH, PACKPBITON B OPUIINATEHOM
JOCTYITHOM MCTOYHHKE

e (B Tom yucne 3anucu B EI'PKOJI o nmukBupanmm
sMuTEHTa).JlaTa HaCTYIUIEHHsI CpOKa MOralleHus IEHHON
Oymarwu,

® 33 HCKIIFOYEHHUEM JIOCPOUYHOTO norameHus. [Jata
MIOJIYYEHUS JCHEKHBIX CPEJICTB B CUET ITOJIHOIO MCIIOJIHEHUS
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Bug akTuBOB /

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

0053aTeJIbCTB
00513aTeJILCTB 10 JIOCPOYHOMY IMOTAIICHUIO IICHHOM OyMmaru.
Bekcens Jlata nepexo/ia mpaB COOCTBEHHOCTH Ha BEKCEIs, Jlata nepexoia mpaB COOCTBEHHOCTH Ha BEKCEIs,
OIIpEAEIIAEMON B COOTBETCTBUH C YCIOBUSIMHU JJOTOBOPA U OIIpeEIIAEMON B COOTBETCTBUH C YCIOBUSIMHU JJOTOBOPA U
MTOATBEPKACHHON aKTOM IpreMa TepeIady IeHHBIX OyMar. MTOATBEPKACHHON aKTOM MpreMa Tepeady IIEHHBIX OyMar.
Jlata TMKBHIAIMN JOJDKHUKA COTIACHO MH(OpMAIIHH,
PacKphITOil B 0HUIIMATBHOM JJOCTYITHOM HCTOYHUKE
(B ToM uncne 3anucu B EI'PYOJI o nukBuaanuu qomKHUKA).
[ata nony4yeHus Bcen CyMMbl AEHEXHbIX CPEACTB N0 BEKCENHO.
[TpousBoHbIE Jlata 3aK/IF0UeHUs CICIIKH. B ciydae ucnonHeHust KOHTPAKTa.
(uHaHCOBbBIE Jlata oTpaxkeHus: OpokepoM npuodpeTeHus / peanusanuu B pesysnbrare BOSHUKHOBEHHS BCTPEUHBIX 0053aTEIILCTB 110
UHCTPYMEHTbI COOTBETCTBYIOILIETO CPOYHOI'O KOHTPAKTA Ha OUpIKeE. KOHTPAKTY C TaKOH e criequduKanmei, To eCTh 3aKII0UeHUe

(nanee taxxe — [1ON)

O0()CETHOH CHIETKH.

[pexparenue 0053aTEIbCTB MO KOHTPAKTY 110 HHBIM
OCHOBAHUAM, YKa3aHHbIM

B MpaBHJIaX KIMPUHTA, B YCTAHOBJICHHOM MU TIOPSIKE

Hensmxumoe
MMYLIECTBO

JlaTa BKIFOUEHUS HEIBU)KUMOI'O HMYIIIECTBA

HauGonee pannss u3 aar:

e JlaTa MpueMa-mnepeaadn 00beKTa HeIBUKUMOTO

MMYILECTBA, YKa3aHHAs B TOANMCAHHOM CTOPOHAMU

MEepeIaTOYHOM aKTE WJIM MHOM JOKYMEHTE O Mepeaye;

e J1aTa roCyJIapCTBEHHOM PErMCTpaLMU IIEpeXo/a Ipasa

CcOOCTBEHHOCTH Ha OOBEKT HEABUKUMOTO UMYIIIECTBA

BJIaJI€NIbIIaM MHBECTULIMOHHBIX MaeB [IM®D, nmoareepxaeHHas
Beimucko u3 EI'PH.

e Jlara nepegauyu HEIBM>)KMMOTO UMYLIECTBA HOBOMY
npaBooOIaIaTeNll0 — HauboJee paHHIA U3 JaT:

e JaTa mMpueMa-rnepeaaun o0beKTa HeABHKUMOTO
MMYILIECTBA, YKa3aHHasl B IOANMCAHHOM CTOPOHAMH
[IEPEIaTOYHOM aKTE WJIM UHOM JOKYMEHTE O Iepeiaye;

e J1aTa roCyJapCTBEHHOW PErMCTpaly Mepexo/ia mpaBa
COOCTBEHHOCTHU Ha OOBEKT HEIBUYKUMOTO UMYIIIECTBO HOBOMY
paBooOIaaaTeNo, MOATBEpkKACHHAs Bhimuckoil u3 ET'PH .
® JlaTa NMpeKpalieHus npaBa COOCTBEHHOCTH B CBSI3U

C TOCYJapCTBEHHOM perucrpamuei TMKBUIAINN 00bEeKTa
HEJIBUKUMOI'0 UMYILIECTBA, MOATBEPKICHHAs JOKYMEHTOM,
BBIJIAHHBIM PETUCTPUPYIOIIMM OPraHOM C OTMETKOM O
PETUCTPAIIMOHHOM JICCTBUH.

B cnydae, ecim 00BbeKT HEIBIDKMMOCTH BO3HHUKAET B PE3yibTaTe pasjesia Apyroro 00beKTa HeJBUYKUMOCTH, BXOISAIIETO B
coctaB umymiecta ®oHa, BHOBb BOZHUKIINN O0BEKT MPU3HAETCS B KAYECTBE aKTHBA, 2 00BEKT HEABMKMUMOCTH, KOTOPBIHA
MOJIeKaN pa3iely, MpeKpaiaeT MPU3HaBaThCsl B KAUeCTBE aKTHBAa C MOMEHTA BHECEHHUSI IaHHBIX O HEM B €IMHBIN
rocyJapCTBEHHBIN peecTp NpaB Ha HEIBMX)KMMOE UMYIIECTBO U CIIEJIOK C HUM IIPH YCIOBUHM HAJIMUKS OTYETA OLEHIIMKA HA
pasneneHHble 00BEKTHI. B ciydae, eciin 00beKT HEABUKUMOCTH BO3HUKAET B pe3yJbTaTe 00bETNHEHUSI HECKOJIBKUX O0BEKTOB
HEJIBIDKUMOCTH, BXOJIAIIMX B cocTaB uMyiecTBa ®oH1a, BHOBb BOSHUKINUN 00BEKT MPU3HAECTCS B KAUECTBE aKTHBA, a
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

OGLGI[I/IHGHHLIC 00BEKTHI HCABUXXKUMOCTHU MPCKPAIAIOT IPU3HABATHCA B KAUCCTBC aKTUBA C MOMCHTA BHCCCHHUA JAHHBIX O HEM
B e,Z[HHBIfI FOCY,Z[&pCTBCHHI:IfI peecTp nmpaB Ha HCABMXUMOE UMYIICCTBO U CACIIOK C HUM IIPpHU YCIIOBHHU HAJIMYHUA OTUCTA

OLICHIMKA HA OOBEIUHEHHBIN O0OBEKT.

IIpaBa apenabl
Ha HEABUXKHUMOC

Jlata moydeHust 00beKTa HeIBUKMUMOCTH B apEH/Ty I10 aKTy
IpueMa-nepe1ayy Wil THOMY JOKYMEHTY O Iepeaye.

Jlata Bo3BpaTa 00bEKTa HEIBHIKUMOTO HMYIIIECTBA
apeHI0/IaTeIIo 110 aKTy MpUeMa-rnepeiadyd Uik HHOMY

HUMYILECTBO Jlata yCTynKuU IpaBa apeH/ibl 00beKTa HEJBUKUMOTO JOKYMEHTY O Iepezaue.
(TosryyeHHbIE) HMMYILECTBA TPETHUM JIULIOM. Jlara yctynku npaBa apeHbl 00bEKTa HEIBUKUMOTO
Jlata BO3HMKHOBEHHUSI I1PaB U 00513aTENILCTB 110 10TOBOPY UMYILIECTBA TPETHEMY JIMILY.
B COOTBETCTBUU C 3aKOHOM U (WUJIM) TOTOBOPOM. Jlata mpouero npexpamieHus npas u 00s13aTeIbCTB 1O
JIOTOBOPY
B COOTBETCTBHMHM C 3aKOHOM M (MJI) JOTOBOPOM.
NmyiiecTBeHHbIE Jlata, npe1ycCMOTpEeHHas B JOTOBOPE Yy4acTUsl B 10JIEBOM Haubonee pannss u3 gar:

IpaBa U3 I0TOBOPOB
y4acTus B J10JI€BOM

CTPOHUTCIILCTBC 00BeKTa HEABHXXUMOT'O UMYIICCTBA HI/ICD,
KaK ydaCTHHUKa J0JICBOI'O CTPOUTCIILCTBA

e JiaTa mpHeMa-niepesayr 00bEKTOB HEIBUKIMOTO
UMYIIECTBA M0 OKOHYAHUIO CTPOUTENILCTBA,

CTPOUTCIILCTBE TIOATBEPKICHHAS] aKTOM MIpUEMA-TIEPENAYH;
00BeKTOB e JlaTa roCyJapCTBEHHON PErMCTpaIMu MEPEXO/Ia IpaBa
HEABIDKMMOTO COOCTBEHHOCTH Ha 00BEKTHI HEIBUKUMOTO
MMyHiecTsa MMYIIECTBA.
e mepenada [IM® npaB u 00s3aTeNbCTB MO JIOTOBOPY
TPEThEMY JIUILY

Jlata nmpekpalieHus pas U 0053aTeNLCTB 110 10TOBOPY

B COOTBETCTBUHU C 3aKOHOM U (MJIM) IOTOBOPOM.
HmyiiecTBeHHbIE Jnis ”HBECTUIIMOHHOT'O JIOTOBOpa - Jata, npenycMoTpeHHas | Hanbonee panHss u3 nar:
npaBa, CBA3aHHBIE C B JIOTOBOPE. e Jara npuema-nepenayn 00beKTa HeIBUKUMOTO
BO3HHUKHOBEHUEM

nmpaBa COOCTBEHHOCTH
Ha 00BEKT
HEJIBIYKUMOCTH (eT0
4acTh) MOCTE
3aBEPILICHHS €TO
CTPOUTEITHCTBA

MMYIIECTBA (€r0 YacTH) M0 OKOHYAHUH
CTPOUTENHCTBA, MOATBEPKICHHASI AKTOM MpUEeMa-
nepeaavn,

e JaTa TOCYAAapCTBEHHOW PETHCTPAIIUU MTpaBa 00IIeH
JIOJIEBO COOCTBEHHOCTH BJIAJIENIBIICB
WHBECTUITMOHHBIX TTacB POH/Ia Ha 0OBEKT
HEJIBYKUMOCTHU, TOCTPOEHHBII HA OCHOBAaHUHU
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Kpurtepuu npexpaiieHusi Npu3HAHUSA

(cozmanus) u
BO3HUKAIOILINE U3
JI0TOBOPA, CTOPOHOM
110 KOTOPOMY
ABIISIETCS
IOpUINYECKOE JIUIIO,
KOTOPOMY
MPUHAJIEKUT IIPaBO
COOCTBEHHOCTHU WJIH
MHOE BEIIHOE MIPaBo,
BKJIIOUas IIPaBo
apeH/ibl, Ha
3€MEJIbHBIA Y4aCTOK,
BBIJICJICHHBIN B
YCTaHOBJICHHOM
NOpsIIKE IS Lenei
CTPOUTEBCTBA
o0BeKTa
HEJBUKUMOCTH, U
(WJI1) UMEIOIIIM
paspelieHue Ha
CTPOUTENILCTBO
oOBeKTa
HEJIB)KUMOCTH Ha
YKa3aHHOM
3€MEIbHOM YYacTKe,
1100 IopUaAnYEcKOe
1O,
MHBECTUPYIOLIIEE
JIEHEe)KHBIE CPEeICTBA
WJITM HTHOE UMYIIIECTBO
B CTPOUTENILCTBO
o0BeKTa
HEABMXKUMOCTH (
MHaBecTUIIMOHHBIN

JIOTOBOPA, KOTOPBIN (4acTh KOTOPOT0) MEpeiaeTcs B
COCTaB aKTHUBOB (hOH/A, MOATBEPK/IEHHAS BBIMUCKON
EI'PH

e mepenaua [IM®D mpaB m 00sM3aTENBCTB MO JIOTOBOPY

TpeTheMY JINILY
Jlata npexpaiieHus Ipas U 003aTeIbCTB IO JOTOBOPY
B COOTBETCTBHMHM C 3aKOHOM U (MJIM) TOTOBOPOM.
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Kpurtepuu npexpaiieHusi Npu3HAHUSA

JIOTOBOD)

HNmyiecTtBeHHbIe
IpaBa U3 JI0TOBOPOB,
Ha OCHOBaHUU
KOTOPBIX
OCYIIIECTBIISIETCS
CTPOUTENILCTBO
(co3manue) 0OBEKTOB
HEJBMXKUMOTO
UMYIIECTBA (B TOM
YHCJIe HA MECTE
00BEKTOB
HEJIBIKUMOCTH ) Ha
BEIJICTICHHOM B
YCTaHOBJICHHOM
HOpsIKE AJIs Lenen
CTPOUTENBCTBA
(cozmanus)
YKa3aHHOTO 00BEKTa
HEJABM)KUMOCTH
3€MEeJIbHOM Y4acTKe,
KOTOpBIN (IIpaBo
apeH]Ibl KOTOPOTO)
COCTAaBJISIET AaKTHUBBI
1aeBOro
WHBECTHUIIIOHHOTO
donma

Jlata BCTYIUIEHUS B CHUITY IOTOBOpA Ha OCYIIECTBICHHUE
CTPOUTEILCTBA(CO3/IaHNs) 0O BEKTOB HEIBHYKHMMOTO
HMMYILECTBA, 3aKI0UeHHOro [I1M®, kak 3aKa3uyukom
CTPOUTENHCTBA (CO3/1aHuUs) 0OBEKTOB HEABMKHUMOI'O
UMYIIECTBA.

HauGonee pannss u3 gar:

JaTa npueMa-repeadyu 00beKTa HeIBHIKUMOTO
MMYILECTBA 10 OKOHYaHUU CTPOUTEIBCTBA,
MOJTBEPIKICHHAS aKTOM IIpUEMaA-TIEPEIadn;

JlaTa TOCYAapCTBEHHOW PErUCTpAIMH ITpaBa OO0IIei
JIOJIEBOM COOCTBEHHOCTH BJIAJICIIBIIEB
WHBECTUIIMOHHBIX MaeB MOoH/1a Ha 0O BEKTHI
HEJBUKUMOCTH, IOCTPOCHHBIE HA 36MEJIIbHOM
ydacTKe, BXOJSIIEM B COCTaB aKTHBOB ()OH/IA,
MoATBEp KAeHHas Bbinuckoil u3 ETPH

nepenaya [IM® mpaB u 00s3aTENbCTB MO JOTOBOPY
TpETbEMY JIULLY

Jlata mpekpaiieHus paB U 0053aTENILCTB 110 JIOTOBOPY
B COOTBETCTBUU C 3aKOHOM U (MJIH) TOTOBOPOM.

NmytiecTBeHHBIE
paBa U3 JIOTOBOPOB,
Ha OCHOBAaHUH
KOTOPBIX
OCYIIECTBIISACTCS
PEKOHCTPYKLIHA
00BEKTOB

JlaTa BCTYyIUIEHHS B CHILY JOTOBOPA HA OCYILECTBIICHUE
PEKOHCTPYKIIMN 00BbEKTa HEBUKUMOCTH, 3aKJIIOYEHHOTO
[N ®, kak 3aKka3uNKOM PEKOHCTPYKIIMH 00BEKTa
HEJBUKMMOI'O NMYILIECTBA

Haubonee panuss u3 nar:

JlaTa npuema-nepeadu 00beKkTa HeJIBUKUMOTO
HMMYILECTBA IO OKOHYAHUU PEKOHCTPYKIINH,
MIOATBEPKICHHAs! aKTOM IIpUeMa-TepeIayn;

JlaTa TOCYJapCTBEHHOM perucTpanuy npasa oomei
JI0JI€BOM COOCTBEHHOCTH BIIA/IETIHIIEB
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00513aTEJILCTB
HEJIBUYKUMOCTH, WHBECTUIIMOHHBIX NaeB PoH/1a Ha
COCTABJISIFOLIIUX PEKOHCTPYHPOBAHHBIN OOBEKT
aKTHBBI IIACBOTO e nepenada [IMD npaB u 00s3aTENBCTB IO JIOTOBOPY
HWHBECTUIIMOHHOTO TpeThEMY JIHILY
dorza Jlata mpekpaiiieHust IpaB U 0043aTeNbCTB MO JOTOBOPY

B COOTBETCTBUHU C 3aKOHOM U (MJIM) IOTOBOPOM.

JleHexHbie Jy1s1 IeHEeKHBIX TPeOOBAaHUHN U3 KPEIUTHBIX IOTOBOPOB JI1s1 NeHEeXHBIX TPeOOBAaHUMN U3 KPEIUTHBIX IOTOBOPOB
TpeOoBaHuUs Y JIOTOBOPOB 3aiimMa (BKJIt0Yast 3aiiMbl BbIJIAHHBIE): Y IOTOBOPOB 3aiiMa (BKJItOYast 3aiiMbl BbIJIAHHBIE):

10 KPEAUTHBIM
JOTOBOpaM ( B T. U.
yIIOCTOBEPEHHBIC
3aKJIaAHBIMU) U
JI0roBopam 3aiima (
BKJIIOYasT 3aiiMBI
BBIJIaHHBIC) (J1ariee
TaKXKe — CCy/1a)

e J1aTa NPeJOCTABIICHMS 3aliMa 10 JOTOBOPY,
MOATBEPK/ICHHAS BBIMMCKOW ¢ GAHKOBCKOTO CYETa OTKPBITOTO
Ha ynpasiiaromyto kommnanuto /1. Y. [TNOD;

e JlaTa MepeycTYNKHU IpaBa TpeOOBaHUS 110 CCy/Ie

Ha OCHOBaHUU 3aKOHA U (WJIN) 10TOBOPA;

e JlaTa repexojia pasa 3a 3aJI0r0BOE UMYILIECTBO

(ecu TakOBBIM SBJISIOTCS IIpaBa TpeOOBaHUS U3 JOTOBOPOB
3aliMa/KpeTUTHBIX JOTOBOPOB) IPH OOpAIIEHUH B3bICKAaHUS
Ha IIpeMET 3a10ra.

Jl1g neHexHbIX TpeOOBaHUI U3 KPEIUTHBIX I0TOBOPOB

U IOTOBOPOB 3aiiMa, YIOCTOBEPEHHBIX 3aKJIa{HBIMHU:

e J1aTa BbIJAYM 3aKJIAJHOM;

e JaTa IepeJaTOYHOM HAAIIMCH Ha 3aKJIaaHOM.

® J1aTa MOJHOTO MOTalIeHUs KpeauTa (3aiima),
MOJITBEPIK/IEHHAS BBIMUCKON ¢ OaHKOBCKOTO CYETa OTKPHITOTO
Ha ynpasisironyo komnanuo /1.Y. [TNO®;

e JaTa mepeycTYIKH MpaBa TpeOOBaHU 110 cCy e

Ha OCHOBaHMH 3aKOHA U (WJIK) I0TOBOPA;

e J1aTa JIMKBUAALIMU 3a€MIINKa COTJIACHO MH(OpMAIIHH,
PacKpbITON B OUIIATIEHOM JIOCTYITHOM UCTOYHUKE (B TOM
yucie 3anucu B EI'PHOJI o nukBuaanum 3aeminuka);

e JlaTa repexoja Ipasa Ha 3aJI0T0BOE UMYILIECTBO MpU
oOpallleHnn B3bICKaHUS Ha MpeIMET 3aJIora.

Jlnist IeHeXHBIX TpeOOBaHUM U3 KPEIUTHBIX JOTOBOPOB

U IOTOBOPOB 3aiiMa, yIOCTOBEPEHHBIX 3aKJIaHBIMU:

e JlaTa nepeAaToYHOM HaANKUCH Ha 3aKJIaJHOM;

e J1aTa MOJHOIO UCIOJHEHUS 0053aTeNbCTB 3aEMILIUKOM;
e JlaTa MOCTYIIEHUS 3aJI0r0BOI0 UMYIIECTBA B COCTaB
@PoHja npu oOpalleHuH B3bICKaHUS Ha 3aJI0T.

Honn ydactus

B YCTaBHOM KamuTajie
POCCUHCKHX OOIIECTB
C OTPAaHUYEHHOMN
OTBETCTBEHHOCTBIO

Haubonee mo3musis w3 gar: Jgata TMepexoda IpaBa
COOCTBEHHOCTH Ha JOJII0, TOATBEPI)KIEHHAs BBIMHCKON W3
EI'PIOJI, wunm para omiatel yCTaBHOrO KaluTalla, B Ciy4ae
npuoOpeTeHus noJiek mpu yupexxaennu OO0mecTna.

Jlata mepexoma mpaBa  COOCTBEHHOCTHM Ha  JOJIO,
noaTBepkaeHHast Beimuckoi u3 EI'PHOJI — B uHBIX cirydasx.

o Jlata mepexona mpaBa COOCTBEHHOCTH Ha IpaBa
MOJTBEPKICHHAs BBINTHUCKOM
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OPraHa;

ydacTus,

L4 I[aTa JJUKBUJAIIH PpacKpbITas B

JIOCTYITHOM MCTOYHHUKE WM nonydeHHas [T D;

OMHUTCHTA,

o MOJTy4YeHHUs OOIEeCTBOM TpeOOBaHMS Yy4YaCTHUKA
oOmiecTBa o0 ee MpUOOPETEHUN;
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Kpurtepuu npexpaiieHusi Npu3HAHUSA

o MOJIy4eHHUsT  OOIIECTBOM

oOmecTBa O BBIXOZE W3 OOIIECTBA, €CIIM NPAaBO Ha

3adBJICHUA  y4aCTHHUKaA

BBIXOJ W3 0OIIecTBa YYaCTHHKA IPEILyCMOTPEHO
ycTaBoM OOLIECTBa;

o HCTCUYCHHUA CpOKa OIlUIAaThl
KamnuTayie oOIecTBa;

JIOIM B yCTaBHOM
° WHBIE JaTbl, NPEAYCMOTPEHHBIE JICHCTBYIOLIUM
3aKOHO1aTE€IbCTBOM.

).

IIpaBa yuactus
B YCTaBHBIX

Jara nepexo/ia npaBa COOCTBEHHOCTH Ha IpaBa y4acTHs,
MOJITBEPK/I€HHAs! BHIITMCKON COOTBETCTBYIOIIETO

JHara nepexoja IpaBa COOCTBEHHOCTM Ha IIpaBa ydacTHs,

IMOATBCPKACHHAA BBIITMCKOMN COOTBETCTBYIOILICTO

Kanuraizax PErUCTPUPYIOLIETO OpraHa. PETHCTPUPYIOLIETO OPrata;
MHOCTPAHHBIX
JlaTa TMKBUIALIMK SMUTEHTA, PACKPBITAs B TOCTYITHOM
KOMMEPUYECKUX
. VCTOYHMKE WM nonydeHHas [TUD.
opraHu3aiui
JBuxxrmoe Haubonee pannss u3 gar: Haubonee panuss u3 gar:
UMYIIECTBO e JaTa mpueMa-nepesadu o0beKTa ABMKUMOIO UMYIIECTBa, | ® JlaTa MpHeMa-reperayd o0beKTa JBHKUMOr0 HMYIIECTBa,
MOJATBEPK/ICHHAs! aKTOM ITpUeMa-Tepe1ayn; MOATBEPK/ICHHAs! aKTOM IIpUeMa-Tepe1ayn;
e JlaTa repexoja rnpaBa COOCTBEHHOCTH Ha OOBEKT e JlaTa rnepexoja npaBa COOCTBEHHOCTU OOBEKT JABHKUMOTO
JBUKMMOIO UMYILECTBA. UMYIIECTBA.
JaTa npexpatienus mpaBa COOCTBEHHOCTH B CBSI3U
JHMKBUAALMEH 00beKTa IBUKHUMOr0 HMYIIECTBA.
[IpoektHas Jlata moanucaHus akTa npueMa-nepesaud Mexay CTOpOHaMU . Jlata WMCHOJHEHHs IOTOBOpa 3aCTPOMIIMKOM IIPH
AOKYMCHTaL U I 110 JIOrOBOPY TMOAPSIA / KYIUIH - HPOIaXKH. YCIOBUU  PETUCTpAallMM  TpaBa  COOCTBEHHOCTH

CTPOUTEIIbCTBA WITH
PEKOHCTPYKITUU
00BEKTA
HEIBUKUMOCTH

BJIAJEIIbIIEB MHBECTUIIMOHHEIX rnaeB [111dD Ha o0BEKT
HEJIBUKUMOCTH, SBJISIOIIMICS TPEAMETOM TaKOro
JIOTOBOpa/ UCIIOJIHEHKE JI0TOBOpa 3aCTPOUIIMKOM MPU
YCJIIOBUU PETUCTPALIMM U3MEHEHHM, MPOU3BEICHHBIX B
CIIEJICTBUE PEKOHCTPYKIIUU OOBEKTa HEABMKUMOCTH,
SIBJISIFOLIETOCS IPEAMETOM TAaKOr'0 JOTOBOPA;

. Hara nepenaun [IM® npaB u 00s3aTENBCTB IO
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00513aTeJILCTB
JIOTOBOPY mWOApsina / Ky — TPOJAKH C
3aCTpOUIIIMKOM TPEThEMY JIUILY;
o Jlata mpodero mpekpamieHus mpaB U 005S3aTeIbCTB

[0 JIOTOBOpPY moApsna / KyIId — TPOJAXKHU C
3acTpOUITMKOM B COOTBETCTBUU C 3aKOHOIATEIIHCTBOM
WJIH IOTOBOPOM.

Jeburopckast Jlata HacTyruieHHs Hayajla CpoKa UCHOIHEHHs o0s3aTenbeTBa | JlaTa McnoiaHeHus 00513aTeIbCTB SMUTEHTOM, UTO

3aJ0J)KCHHOCTD IO BBITIATE€ KYMOHHOTO J0XO/a (J1aTa OKOHYaHHsI KYTIOHHOTO MOATBEPKIEHO OAHKOBCKOM BBITUCKON MJIM OTYETOM OpoKepa.

IO MPOLIEHTHOMY
(KyIIOHHOMY) 10XO01y
MO JTOJITOBBIM IICHHBIM
Oymaram K BBITIJIATE

MepHO/Ia) B COOTBETCTBHH C YCIIOBUSIMH BBITYCKA IIEHHOMN
Oymarw.

JlaTa JITMKBHUIAIIUK SMUTEHTA COTJIACHO MH(OpMaInu,
PACKpBITOM B OPHUITMATIBHOM TOCTYITHOM MCTOYHHKE
(B Tom uncne 3anucu B ET'PIOJI 0 nukBumanmuu SMUTEHTA).

Jeburtopckas
3aJJ0JDKEHHOCTh

110 YaCTUYHOMY HITU
MOJIHOMY TIOTAIICHHIO
SMUTEHTOM
OCHOBHOTO JIOJITA IO
JOJITOBBIM IIEHHBIM

[[aTa YaCTUYHOI'O UM ITOJIHOI'O IIOTrallICHKUA HOMHKWHAIa
Ha OCHOBAHUWU PCIICHHA O BBIITYCKE.

Jlata ucnionHeHus: 0053aTeIbCTB IMUTEHTOM, YTO
MOATBEPKIEHO OAHKOBCKOM BBITUCKON MJIM OTYETOM OpoKepa.
Jlata TMKBHUIAIIMN SMUTEHTA COTJIACHO HH(OpMaLuu,
PacKpbITOi B 0(pULIMATBHOM JOCTYITHOM UCTOYHHUKE

(8 ToMm uncne 3anucu B EI'PHOJI o nukBuganuu sSMuTeHTa).
Jlata yCTynKH COOTBETCTBYIOIIUX MpaB U 003aHHOCTEH
KpeauTopa.

Oymaram
Jeburopckast Jlata ucrionHeHus: KpeAUTHOUN opraHu3aiueii (0aHKoOM)
3aJI0JDKEHHOCTh Jlata Hayana 00s3aTeNBCTBA COTIIACHO YCIOBUSIM 00513aTEeITLCTB TI0 TIEPEUUCIICHUIO JICHSKHBIX CPEJICTB

10 IPOLIEHTHOMY
JIOXOJTY TIO IEHEXHBIM
Cpe/CTBaM Ha cUeTax
B KPEJIUTHBIX
OpTaHu3aIsIX
(Oankax)

B pyOIsIX 1
WHOCTPaHHOW BaJIFOTE

JI0TOBOPA/COTJIAIIEHHUS O MPOLIEHTHOM JI0X0/1€ IO I€HEKHBIM
CpEICTBaM Ha cuerax yrnpasisomen komnanuu J1.Y. ITHO.
JlaTa noCTyIUIEHUS ACHEKHBIX CPEJICTB HA PACUETHBINA CUET
¢doHpa, B cilydae, eclii Ha OCTaTOK JIEHEXKHBIX CPE/ICTB Ha
pacueTHOM cyeTe 0aHKOM HAUUCIISIFOTCS MPOIEHTHI, IPH 3TOM
OTpaHMYEHUI Ha UCIOJIb30BaHUE JICHEKHBIX CPEJICTB HE
HAKJIa(bIBACTCH.

Ha CYeT.
Jlata mpekpaiieHust 0053aTeabCTBa COTTIACHO YCIOBUSM
JIOTOBOPA/COTJIAIICHHS O TTPOIICHTHOM JTOXOJIE.

Jlata mepeycTymnku npaBa TpeOOBaHUS O BBIIJIATE BKJIAa
Y HAYKCJICHHBIX MPOIEHTOB HA OCHOBAHUHM JIOTOBOPA.
Hara pemenust banka Poccun 06 0T3bIBE JIMLIEH3UN

Yy KPEIMTHOM OpraHu3alliy, HA OCHOBAHUHA KOTOPOH
KpeAUTHAas OpraHu3aius OCyIIEeCTBIIsAIa PACUETHBIE
orepanuu (IeHEeKHbBIE CPEICTBA MEPEXOIT B CTATYC
MpoYeil TeOUTOPCKOM 3aI0JKEHHOCTH ).

Jlata nukBHAAIIMKM KPEAUTHOM OpraHu3aliiy COrjIacHO
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00513aTEILCTB
nH(pOpMAINY, PACKPHITON B OHUIMATIHLHOM JIOCTYITHOM
ucrouynuke (B Tom uncie 3amucu B EI'PIOJI o nukBumanum
KPEUTHOM OpraHu3alliHm).
Jeburtopckas JlaTa BO3HUKHOBEHUS MTpaBa Ha BKIIOYCHHUE JIEOUTOPCKOM JlaTa ucrnoJIHeHUs 00543aTCIILCTB IMUTCHTOM, YTO
3a/10JDKEHHOCTD 3aJI0JDKEHHOCTH 110 BBIIIATE IUBUACHIOB 110 aKIUSIM B MOJITBEPIKICHO OAHKOBCKOM BBIMTUCKOHN MJIM OTYETOM OpOKepa.

I10 BBIIIATE
JIUBHUIEHIOB 110
aKIHIM,

OTHOIICHHH:

- aKLIUH POCCUHCKUX IMUTEHTOB SIBJISIETCS B COOTBETCTBHUHU C
unpopmanueit HKO AO HP/] wim oduimansHeIx caiiToB
SMUTEHTA LIEHHBIX OyMmar - aTta (puKcauu peecrpa
aKIMOHEPOB JIJIs BBIIUIATHI IUBUJICH]IOB;

- aKIIM{ HTHOCTPAHHBIX IMUTEHTOB SIBJISIETCS] B COOTBETCTBHH C
uHpopmanueit HKO AO HPJ[ nata, Ha KoTOpytO
OTpeAeNsAoTCA I, UMEIOLINE PaBO HA MOJIyYeHUE
JMBHJICH/IOB WJTH B COOTBETCTBUU C WH(MOPMAIIMOHHOMN
cucremoit "birym6epr" (Bloomberg) nara, ¢ KoTopoil ieHHbIE
OyMarv HaYMHAIOT TOProBaThCs 0€3 yueTa 0ObsIBIECHHBIX
musuaennoB (DVD_EX DT);

. [Tpu orcyTcTBUM HH(pOPMALIUK U3 BBILIE YKa3aHHBIX
MCTOYHHKOB (B TOM YHCJIE pa3Mepa MPUUUTAOIINXCS BBITIJIAT)
- JaTa 3a4MCIICHUS JIEHE)KHBIX CPE/ICTB HAa PACUETHBIN cUeT
ynpasasitomeit komnanuu J1.Y. ITU® (B Tom yucne Ha cueT
opoxkepa [TNUD).

Jlata TMKBUAIIMU 3MUTEHTA COIJIACHO MH(OpMaLnH,
PACKpBITOM B OPUIIMATBHOM JOCTYITHOM UCTOYHUKE

(B ToM uncne 3anucu B EI'PYOJI o nukBuanuu sMuTeHTa).
JlaTta yCTYIKH COOTBETCTBYIOIIUX IIPAaB U 00s13aHHOCTEN
KpenuTopa.

JleGuTopckast
33JI0JDKEHHOCTh

10 BBIMJIaTE J0XO0B
IO TIasiM MaeBbIX
WHBECTUIIHOHHBIX
(dOHJIOB (J1asIee TaKKe

JlaTa BO3HHUKHOBEHHS 00s3aTEIbCTBA IO BBIILIATE I0XOA,
yKa3aHHas B COOOIIEHNHN O BhITUIaTe q0X0/a 1o masM [T
U masM (aKIusM) WHOCTPAHHBIX WHBECTHUIIMOHHBIX (POHIIOB,
nau (aKIuu) KOTOPBIX BXOAAT B cOCTaB umyiectBa DoHja,
B coorBercTBUM ¢ wuHpopmanueit HKO AO HPJI wumu
O(pUIIMATBHBIX CAWTOB YIPABIAIOMIMX KOMIAHUW, M (WMJIH)

Jlata ucronHeHus 0043aTeNbCTB JIULOM, 00S3aHHBIM

10 MasiM (aKUKAM) UHBECTUIIMOHHBIX (POHJIOB, UTO
MOJITBEPK/IEHO OAaHKOBCKOM BBITMCKON MIJIM OTYETOM OpoKepa.
Jlata TUKBHUAIUHN YIPABIISAIOIIENH KOMIAHUH, U (KITN)
WHBECTULIMOHHOTO (hOH/1A, U (MITM) MHOTO JIUIA, BBIIABIIETO
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Bug akTuBOB /

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

00513aTEJILCTB
— [N ®) u nasim UHBECTHLIIMOHHBIX (DOHJOB, M (MIM) MHBIX JIUI, BBIAABHIMX | (BBITYCTHBIICTO) IMau (AKI[MK), COTJIACHO HH(POPMAIIHH,
(akmusm) (BemmycTMBIINX) Mau (akuuu) (odpuuManbHONM MHOOPMALUEH, | pacKpHITOM B OQUIMATBLHOM JOCTYIIHOM HCTOYHUKE
MHOCTPAHHBIX HaIIpaBJICHHON BilajiesibliaM IaeB (akuuii) O BbIILIATE 10X0Ja (B Tom umncne 3anucu B ET'PIOJI o nukBuaanuu nuna uim
MHBCCTULIMOHHBIX (15t KBaMU(PUIMPOBAHHBIX HHBECTOPOB)). Bbinucke 3 EI'PYOJI (v BRITUCKH M3 COOTBETCTBYIOIIETO

dboHI0B, Man (AKIHH )
KOTOPBIX BXOJIST

B COCTaB UMYIIECTBA
®donpa, 1o goxomam
OT JI0JIEBOTO Y4aCTH
B YCTAaBHOM KaIlMTaje

Jlata, ¢ KOTOpOif ”HOCTPAaHHBIE LIEHHbIE OyMaru HaYMHAIOT
TOproBarbcs  0e3  ydera  OOBSBICHHBIX  JIMBHUJCHJIOB
(DVD EX DT) B cooTBercTBHM ¢ HMH(POPMAIIMOHHOMN
cucremoii «bmymbepr» (Bloomberg).

[lo moxomam OT OJIEBOTO y4acTHs B YCTaBHOM KallMTale -
JaTa TPUHATUS peHIeHHs oOIero coOpaHHs O BBIILIIATE
TaKOTO JI0X0/1a.

I[Ipu  orcyrctBuM  wHGOpMAMM W3  BBIIIEYKAa3aHHBIX
UCTOYHUKOB (B TOM 4HCIE pa3Mepa MPUUUTAIOIIUXCS
BBIIAT): ()aKTUYeCKas Jara IOJIYYEHHUS COOTBETCTBYIOIICH
CYMMBI JICHEKHBIX CPEJICTB.

YIIOJHOMOYEHHOT'O OpraHa HHOCTPaHHOTO rOCYAapCTBa).
Jlata ycTynKy COOTBETCTBYIOIIUX MpaB U 003aHHOCTEH
KpeauTopa.

JleHeXHBIE CPECTBA,
KOTOPBIE HaXOATCS

y npodeccHOHaIbHBIX
YYaCTHUKOB PBIHKA
LIEHHbIX Oymar

(mamee — Gpokep)

Jlata 3a4nCIICHUs ICHE)KHBIX CPEJICTB Ha CHEIIHATbHBIN
OpOKEpCKUIl CUeT Ha OCHOBAaHHUH OTYETa OpoKepa.

Jlata ucnonHeHus: OpokepoM 0053aTeIbCTB MO NEPEUUCICHUIO
JIEHEKHBIX CPEJICTB CO CIIEUAIBHOIO OPOKEPCKOro CYETa.
Jara pemenusi banka Poccun 06 oT3bIBe JniieH3un y Opokepa
(neHexHbIE CPEJCTBA MEPEXOJAT B CTATyC MpoUeH
NeOUTOPCKOMN 3a10KEHHOCTH).

Jara nukBuaanuu Opokepa coryiacHO MH(pOpMaIuH,
PACKpBITOM B OPUIIMATBHOM JOCTYITHOM UCTOYHUKE

(B Tom umncne 3anucu B ET'PIOJI o nmukBunanuu Gpokepa).
Jlata yCTYIKH COOTBETCTBYIOLIMX IPaB U 00s13aHHOCTEN
KpeauTopa.

3aJ0JDKEHHOCTh 110
CIeNKaM C IEHHBIMH
Oymaramy,

3aKIIIOYCHHBIMH ~ Ha
ycaoBusix T+ (mpm
HECOBMAJICHUN  JIaThI
MOCTaBKU LEHHBIX
Oymar, ornpeaeneHHO
YCIOBUSMHU JIOTOBOpA
C JaTOW 3aKJIIOYeHUus

Jlata 3aKiIr04eHus IOr0BOpa MO MPUOOPETEHUIO (peaTn3ariim)
LIEHHBIX Oymar.

Jlata mepexona mpaB cOOCTBEHHOCTH Ha LIEHHBIE OyMard,
TIOATBEPKICHHASI BBIMMMCKOM 10 CYETY JeMo, /1aTa
WCTIOJTHEHUS 0053aTeTBCTB SMUTEHTOM, MTOATBEPKICHHOM
0aHKOBCKOW BBIMMMCKOM C paCYETHOTO CUETa YIPABIISIOMIEH
kommanuu J.Y. [TU® unmu otuerom 6pokepa [TUD.
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

JI0TOBOpa o
MTOKYIIKE/TIPOJIaxKe
IIEHHBIX Oymar)

Jeburtopckas
3a/10JKEHHOCTh

IO C/EJIKaM ¢
LEHHbIMU OyMaramu

Jlara nepexona npaB cOOCTBEHHOCTH Ha LIEHHbIE OyMard,
YTO TIOJITBEPIKICHO BBITUCKOM 110 CUETY JETIO MO0 HHBIM
JIOKYMEHTOM...

Jlata MCTIOTHEHHS COOTBETCTBYIOIIUX 0053aTEIbCTB COrTIACHO
3aKOHY U (WJIM) IOTOBODPY.

Jlata TMKBUAIUH TOJKHUKA COTJIACHO MH(OpMaLHH,
PACKpBITOM B OPUIIMATBHOM JOCTYITHOM UCTOYHUKE

(8 ToM uncae 3anucu B EI'PHOJI o nukBuaanuu JOHKHUKA).

[Tpouas neburopckas

3a/10JKEHHOCTb

e JleObuTtopckas
3aJ10JKEHHOCTb,
BO3HUKILIAs B
pe3yJbraTe
COBEpIICHHUS
CHEIIOK C
UMYILECTBOM
I[N D, 1o KoTopsIM
HaCTyIuiIa
HauOonee paHHsA
JlaTa pacyeToB;

e ABaHCEHI,
BBIJIaHHBIE 3a CYET
umyiiecrsa [ TN D;

e JleGuTtopckas
3a/10JKEHHOCTh
yIpaBIOnIen
KOMIIAaHUM  Tepe]
[MTNO;

e JleGuTtopckas
3aJI0JKEHHOCTb,

e JlaTa mpuHATHUS HaJOTra Ha TOOABJICHHYIO CTOUMOCTh
10 MPUOOPETEHHBIM IICHHOCTSIM K BBIUETY.

e Jlata nmepeuncneHus (CIIMCaHUS) ICHEKHBIX CPEICTB,
BXOJIAIIUX B COCTaB akTHBOB DOH/IA, B MOPSIIKE
OIJIAThI CTOMMOCTH TIPUOOPETAeMbIX 00BEKTOB
WHBECTHPOBAHMUSI, 3aKa3aHHBIX yCIyT, paboT (B cirydae
MIPEIOTIIIATHI).

e JlaTa BCTYMJIEHUS B CHIY CyI€0HOTO PEIICHHUS.

e Jlara mepenayu akTUBOB JIHILY, B OTHOIIIEHUH
KOTOPOTO BO3HHUKAET JIEOMTOPCKAs 3a70JKCHHOCTh

e JlaTa BOBHUKHOBEHHSI COOTBETCTBYIOIINX
00513aTeITLCTB TI0 MHBIM OCHOBAHHSIM COTJIACHO 3aKOHY
U (UIH) TOTOBOPY.

Jlata ucronHeHus: COOTBETCTBYIOIIUX 0053aTENBCTB COTJIACHO
3aKOHY U (MJIM) I0TOBODY.

JlaTa TMKBHUIAIIUN JTOJDKHUKA COTJIACHO MH(MOpMAaInu,
PACKpBITOM B OPHUITMATIBHOM TOCTYITHOM MCTOYHHKE

(B Tom uncie 3anucu B EI'PIOJI o mukBumanum qomKHUKA).
JaTa npexpaiieHusi COOTBETCTBYIOIIUX 00S3aTEIbCTB

110 UHBIM OCHOBAHMSIM COTJIACHO 3aKOHY U (WJIN) I0TOBODY.
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

BO3HUKIIIAS o
JIOTOBOpaM C
ayAUTOPCKOM
OpraHu3aiuen,
OLICHIIUKOM,
CHeHaIN3UpPOBaH
HBIM
JENO3UTapueM,
pEerucTpaTopom,
YKa3aHHBIMU B
IpaBuiax ay
[MN®;
Jeburtopckas
3aJI0JDKEHHOCTH 10
HajoraMm, cOopawm,
MONITHHAM B
OO IKETHI BCEX
YPOBHEW;
Jeburopckast
3aJI0JDKEHHOCTH 10
BO3MEIIEHUIO
CYMMBI HaJIOTOB U3
oromkera PO;
Jeburopckast
3aJI0JDKEHHOCTH 10
apeHIHBIM
TIaTexam;
JeGuTopckast
3aJI0JDKEHHOCTH 10
CyneOHBIM
pElICHUSIM;
[Ipouas
neduTopckas
3aJI0JDKEHHOCTh
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

Kpenuropckas
3aJJ0JDKCHHOCTB I10
CIEJIKaM, 110 KOTOPBIM
HacTynuJja Haubosee
paHHss1 1aTa pacuyeToB

Jlara mepexoia mpaBa COOCTBEHHOCTH HA aKTHUB (JICHE)KHBIC
cpenctBa) k [IM® ot nauia, B OTHOIMIEHUH KOTOPOTO
BO3HHUKAET KPEIUTOPCKAs 33JI0JKEHHOCTh

Jlata ucrionHeHus 0043aTeNbCTB MO CAENKE (T.4. TOTOBOPY).

Kpenuropckas Jlata BKJIFOUEHUS JIEHEKHBIX CPEJICTB (MHOTO UMYIIECTBA), JlaTa BHECEHUS COOTBETCTBYIOIIEH IPUXOIHOM 3aIIUCH
3a/10JKEHHOCTh [IEPEITAHHOTO B OIUIATY UHBECTULIMOHHBIX [1a€B, B UMYILIECTBO | O BbI1au€ MHBECTULIMOHHBIX I1A€B B PEECTPE BIIAJIEIIbLIEB

10 BbIJa4e [1acB 111N ®. MHBECTUIIMOHHEIX n1acB Donna.

dPonnma

Kpenuropckas Hara 3auncnenns B [IM® umymecTsa, IOCTYNUBIIETO B JlaTa BHECEHUS IPUXOIHOM 3alMCH O BblIa4e
3aJ]0JDKEHHOCTD 110 oriaty oOMeHa raes. MHBECTUIIMOHHBIX n1aeB B peecTp [T npu oOMeHe coriacHo
BbIJIaUue OTYETY PErucTpaTopa

MHBECTULIMOHHBIX

naeB [IM® npu

oOMeHe

Kpenuropckas JlaTa BHECEHUSI COOTBETCTBYIOIEH PACXOIHOM 3alMCH JlaTa nepeuncieHus (CucaHus, MepPeUnucICHus 0 0OMEHY))
3a/10JKEHHOCTh O MOTaLIeHUH (CIUCAHUM ITPU OOMEHE) HHBECTULIMOHHBIX COOTBETCTBYIOILIEH CyMMBI JIEHEKHBIX CPEACTB, BXOJSALINX B
IO BBIILIATE IIa€B B PEECTPE BIIAJEIIBLIEB NHBECTUIIMOHHBIX ITaeB DoHpa. cocraB akTHBOB POHJA,

JICHEXKHOMN ¢ 0aHKOBCKOI'O CY€Ta B MOPAIKE BHITUIATHI IEHE)KHON

KOMIIEHCAIINH TIPU
NOTaIlICHUH T1aeB
donna
(mepeyucieHuu
JICHEeXKHBIX CPEJICTB
pu 0OMEHe 1aeB)

KOMIIEHCAIIMH MTPH MOTAIIEHUN MHBECTUIIMOHHBIX 1TaeB
donja, cortacHO OAHKOBCKOM BBIIIHCKE.

Kpenuropckas
3a/10J5KEHHOCTD

0 BBIIUIATE A0X0Ja
o nasm donna

e JlaTa BO3HMKHOBEHHS 0053aTeNbCTBA 10 BBIILJIATE J0XO0/a
(B TOM 4yMcie JaTa ykazaHHas B COOOIIEHHWH O BBIILIATE
J0X0/la 1O HMHBECTHIIMOHHBIM MasiM B COOTBETCTBUU C
unpopmanueit HKO AO HP/] unu opunmanbHbeIM calToM
(ounMaIbHBIM TUCHEMOM) YIIPABJISIIOIIEH KOMITAHUN)

Jlata mepeuuncienus (COUCaHMsI) COOTBETCTBYIOIIEH CyMMBbI
JICHEXKHBIX CPEJICTB, BXOAIINX B COCTaB akTHBOB DOH 1A,

¢ 0aHKOBCKOT'O CYeTa B MOPSAIKE BHITUIATHI TOX0/1a O
MHBECTUIIMOHHBIM TassM DoHa.

Jlata TUKBUAIIUH YIIPABISIONIEH KOMIAHUH, COTIIACHO
Beinicke u3 EI'PHOJL.
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Bug akTuBOB /

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

0053aTeJIbCTB
Kpenuropckas JlaTa 3a4uCiIeHUs] COOTBETCTBYIOIIEH CYMMBI JCHEKHBIX Jlata criucanus (Bo3Bpara) COOTBETCTBYIOLIEH CyMMBI
3aJJ0JDKCHHOCTD, CpeAcTB Ha 0AaHKOBCKHI CYET COINIaCHO OAHKOBCKOM BBINUCKE, | JEHEKHBIX CPEJICTB, BXOAIIUX B cocTaB akTUBOB DoHa,

KOTOpasi BOHUKJIIA
B pe3yJIbTaTe
HICIIOIb30BaHMS
VYpasisronieit
KOMIIaHHEH
COOCTBEHHBIX
JICHE)KHBIX CPEIICTB
JI7IS1 BBITUIATEI
JICHEKHOM
KOMIICHCAITUH TTPH
ITOTaIlICHHM I1acB

Hpel[HaZSHa‘-IeHHBIﬁ AJI paCcuCTOB IO OonepanusamM, CBA3aHHbBIM
C JOBCPUTCIBbHBIM YIIPABJICHUEM q)OH,I[OM.

¢ 0aHKOBCKOT'O CYeTa, MPeTHA3HAYCHHOTO I PACUETOB

10 ONepanusaM, CBA3aHHBIM C JOBEPUTEIIbHBIM YIIPABICHUEM
@oHI0M, B MTOPAJKE MOTALICHHUS COOTBETCTBYIOLIEH
3aJJ0JDKEHHOCTH Tiepe] Y IpaBiIsionieidl KOMIaHUEeH.

donna
Kpeauropckas JlaTa BO3HUKHOBEHUS 00S13aTEIBCTB 10 YIJIaTe HAJIOTOB, JaTa nepeuncieHus (CucaHus) COOTBETCTBYIOIIEH CyMMBI
3300 DKEHHOCTD HMHBIX 0053aTENIbHBIX IUIATEXKEH B COOTBETCTBUU C 3aKOHOM U | JICHE)KHBIX CPEACTB, BXOSAIINX B COCTaB akTUBOB DoH 1A,

IO yIUIaTe HAJIOrOB,
WHBIX 003aTeIbHbBIX
JIaTeXen

(W) TOTOBOPOM.

Jnsa HA®DJI - narta BeIIaThl CyMMBI IEHEKHONW KOMIIEHCALIUU
3a nHBecTUIMOHHEIe Mau [T ®, cornacHo 0aHKOBCKOM
BBINTHCKE.

¢ 0AaHKOBCKOI'O CUeTa, IPEJHA3HAYCHHOT'O JUIsl PACYETOB

10 ONEPALUsM, CBA3aHHBIM C JJOBEPUTEIILHBIM YIIPaBJICHUEM
®oH0M, B IOPSAJKE UCIIOTHEHUS 0053aTeNbCTB 110 YIUIaTe
HAJIOTOB, UHBIX 0053aTENbHBIX IIATeXKEH.

Kpenuropckas
33JJ0JDKEHHOCTB 110
BO3HArpaxJIeHUAM
YIPABJISIIOLIEH
KOMIIaHUH,
CHEeLUATU3UPOBAHHOM
y JIENO3UTapHIO,
ayJIATOPCKOMN
OpraHM3aLui,
OLICHILUKY, JIUILY,
OCYILECTBIIAIOLIEMY
BEJICHHUE peecTpa
BJIA/IETIbLIEB

e Jlata mojy4eHus! JOKYMEHTa, TIOATBEPKIAIOIIETO
BbINOJIHEHUE padoT (okazanus yciyr) [T no
COOTBETCTBYIOIIMM JJOTOBOPaM HJIM B COOTBETCTBHH C
npasunamu 1Y ITAO.

e Jlara, Ha KOTOPYIO KpeIUTOPCKast 3a/I0J’KEHHOCTh MOXKET
OBITh HAJIYKHO OTPEJIeNIeHa B COOTBETCTBHU C YCIOBUSIMH
J0roBOpA.

JlaTa nepeunciaeHus CyMMbl BO3HArpaKJI€HUN U PACXO0B C
pacuetHoro cuera [IM®D cornacHo 6aHKOBCKOM BBIMTHUCKE.
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Bug akTuBOB /
00513aTEILCTB

Kpurepun npusnanus

Kpurtepuu npexpaiieHusi Npu3HAHUSA

WHBECTULIMOHHBIX
maeB [T ®, a Taxxke
00s13aTeNIbCTBaM I10
orIaTe MpoYmnXx
pacxojioB,
OCYILIECTBIISIEMBIX 3a
CYET UMYIIECTBA
I[TN®D B cooTBETCTBUHA
¢ TpeOOBAHUSIMH
JIEUCTBYIOLLETO
3aKOHOJIATE]ILCTBA

Kpenutopckas
3a/I0JDKEHHOCTD 110
JIOTOBOPaM apeH/Ibl,
KOT'/Ia apeHIaTOpOM
ssergerca [TND

L4 I[aTa BO3HUKHOBEHUS 00SI3aHHOCTH COIJIACHO YCIOBUAM
A0roBopa.

Jlara nepeuuncienus cymmsl ¢ pacyeTHoro cuera [1D
COIIaCHO 0AHKOBCKOM BBINHMCKE

[Ipouas kpenuropckas
3a/10JDKEHHOCTD

Jlara nepenaun 00BEKTOB MHBECTUPOBAHUS B UMYIIECTBO,
coctasisitoniee Do/ (B ciryyae nmpeanocraBku). [lara
3a4uCIIeHUs (OCTYIIEHUS) IEHEKHBIX CPEICTB

B UMYILIECTBO, cocTaBisAromee PoH, B MOPSIIKE OIIATHI
CTOMMOCTH NMPUOOpPETaeMbIX 00BEKTOB HMHBECTHPOBAHUS,
3aKa3aHHBIX YCIIYT, paboT (B Cilydae MpeaoIiaThl).

Jlata mostydeHus: JOKYMEHTA, MOATBEPKAAIOIIETO
BBINOJIHEHUE padoT ( OKa3aHUE YCIyTr) MO COOTBETCTBYIOIIUM
JoroBopam wiH B coorBetrcTBuu ¢ [Ipasunamu VY [TAOD.
JlaTa BO3HMKHOBEHHs COOTBETCTBYIOIINX 0053aTeNbCTB

110 MHBIM OCHOBAHMSIM COTJIACHO 3aKOHY U (WJIH) TOTOBODY.

JlaTa NCTIOJIHEHHSI COOTBETCTBYIOIINX 0053aTEIBCTB COTIACHO
3aKOHY U (WJIH) 10TOBOPY.

Jlata TUKBUIAIIUN KPEIUTOPA COTJIACHO MH(OpMAIIHH,
PaCKpBITOM B OPHUITMATIBHOM TOCTYITHOM UCTOYHHKE

(B Tom uncne 3anucu B EI'PHOJI o nmukBuaanuu kpeauTopa).
JaTa npexpaiieHusi COOTBETCTBYIOIINUX 003aTEIHCTB

110 UHBIM OCHOBAHMSIM COTJIACHO 3aKOHY U (WJIN) I0TOBODY.
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1.1.

[Tpunoxenue Ne 2

K [IpaBuiiam onpeneneHrs CTOUMOCTH

YUCTBIX aKTUBOB KOMOMHUPOBaHHOTO

3aKPBITOTO [1a€BOr0 MHBECTUIIMOHHOTO
donga «~AKIIEHT ®OH/J] [IEPBBIN»

MeTtoanl onpeacjicHus CTOouMMOCTH aKTUBOB

H BeJIMYHHBI 00513aTEJILCTB

1. METOAbI ONPEAEJEHUA CTOUMOCTHU HEHHbBIX BYMATI
N IMPOU3BOJHBIX ®PUHAHCOBBIX HHCTPYMEHTOB

Jlns meneil ompeneneHUs CHPABEAIMBOW CTOMMOCTH LEHHBIX OyMmMar W TpPOM3BOJTHBIX
(MHAHCOBBIX MHCTPYMEHTOB, COCTABIIAIOLINX UMYyILecTBO DoHAa (anee — COOTBETCTBEHHO
[IEHHBIE OyMaru, IpOM3BOIHbIC (PMHAHCOBBIE HHCTPYMEHTBI), HCIIOJIB3YIOTCS MOJICIIN OLIEHKU
CTOMMOCTH aKTHUBOB, /sl KOTOPBIX OIpEJENIeH aKTUBHBIA PBIHOK, U MOJIEJIN OLECHKH
CTOMMOCTH AaKTUBOB, IAJII KOTOPBIX HE OIIPCACICH aKTUBHBIN PBIHOK, a TaK K€ MOACIIN
OLIEHKH, 110 KOTOPBIM OIpE/IeNIeH aHATOIMYHbIN aKTUB:

Kareropust MeTtoabl (Moe/i) OLlEeHKH AKTHBOB
AKTHBOB

Llennsie Jis onipeneneHust CpaBeIuBON CTOUMOCTH UCIIOJIB3YIOTCS IIEHBI OCHOBHOT'O
Oymaru, PBIHKA 3a [TOCJIETHUI TOProBblil JEHb (U3 YKciia aKTUBHBIX POCCHIICKUX
JUIS KOTOPBIX |OUpIK), BEIOpaHHBIE B CIIEAYIOLIEM Mopsiike (YObIBaHHS IPUOPHUTETA):
onpeensiercs |a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCUU POCCUMCKOM
AKTUBHBIN oupsxu Ha aaty omnpeneneHuss CHA npu yCIoBUH OATBEPKICHUS €€
OupIKEBOI KOPPEKTHOCTH (II€Ha CIpoca, orpeielieHHas Ha aTy onpeaeneHust CHA,
pbiHOK (1-i  |mpU3HAETCs KOPPEKTHOM, €CIIM OHA HAXOAUTCS B HHTEPBAJIC MEKITY
YPOBEHb) MUHUMAaJIBHOM 1 MaKCUMAJIBHOM LIEHaMH CJIEJIOK Ha 3Ty JKe J1aTy ITOM XKe

OUpIKH, BKITIOYAs! TPAHHUIIBI HHTEPBAIA);

b) cpenHeB3BelIeHHas 1IeHa HAa MOMEHT OKOHYAHUS TOPTrOBOM CECCUU
poccuiickoit Oup>xu Ha faty omnpezaeneHust CHA;

C) LIeHa 3aKPBITHSI HA MOMEHT OKOHYaHMS TOPTOBOI CECCUN POCCUICKON
Oup>xu Ha aaty onpeneneHus CHA npu ycIoBUM NOATBEPKICHUS €€
KOPPEKTHOCTH (IIeHa 3aKPbITHS PU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI
JTaHHBIE 00 0OBEME TOPIoB 32 JIeHb U 00BEM TOPrOB HE PABEH HYIIO TaKast
IICHA 3aKPBITHS HE paBHA HYJTIO)

¢ nposepkoi 1ieHsl 3akpbITHs (CLOSE)<>0.

Ecnu 114 onpenienienyst CipaBeaanBOi CTOMMOCTH MCIIOIb3YIOTCS LIEHbI
OCHOBHOT'O PBIHKA 32 MOCJIETHUI TOPTOBBIM AeHb (M3 YMClia AKTUBHBIX
MHOCTPAHHBIX OUPXK), TO UCIIOIb3YIOTCS 1I€HBI BHIOPAHHBIE B CIIETYIOIIEM
nopsizike (YObIBaHUS IPUOPHUTETA):

a) neHa crpoca (bid last) Ha ToproBoii mIoMAAKE HHOCTPAHHON OUPIKH

Ha nary onpezaeneHuss CHA npu ycaoBUM TOATBEPKIACHUS

€€ KOPPEKTHOCTH (LI€Ha CIpoca, ONpeieeHHas Ha faTy onpeaeneHus CHA,
IIPU3HAETCA KOPPEKTHOM, €CIIM OHA HAXOAUTCS B NHTEPBAJIE MEXKIY
MUHMMAaJIbHOM U MAaKCUMAJIBHOM IIEHAMM CEJIOK Ha JTY JK€ J1aTy 3TOM XKe
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ONpxH);

b) uena 3akpbrtus (PX_last) Ha ToproBoii moNIaKe HHOCTPAHHON OMPXKU Ha
nary onpezaenenust CHA npu ycloBUU MOATBEP/KAEHHS €€ KOPPEKTHOCTH
(L1eHa 3aKpBITUS IPU3HAETCSI KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00bEME
TOPIOB 3a IEHb U 00bEM TOProB HE PAaBEH HYJIIO).

CripaBeiBasi CTOMMOCTB JIOJITOBOM IIEHHOM Oymaru orpezemsieTcs

C YYETOM HaKOIUICHHOI0 KYIIOHHOTI'O JI0X0/1a Ha Jaty onpezaenenus CHA.
Ecnu Ha naty onpenenennus CHA OoTCYTCTBYIOT LIEHbI OCHOBHOI'O PbIHKA, JJIS
OIIpEe/IeICHUs] CIPaBeUIMBOM CTOMMOCTH LIEHHOW OyMaru NpuMeHsII0TCsl
MOJIETIH OLICHKH CTOMMOCTH IIEHHBIX OyMar 2-ro ypOBHSI, 32 UCKJIIOYEHUEM
clly4as, Korja OTCYTCTBHE PhIHOUHBIX LIEH 00YCIIOBJIEHO HETOPrOBBIM THEM
OCHOBHOT0 pbIHKa. B 3TOM ciiydae Ha ngary onpenenenuss CHA nomyctumo
UCIIOJIb30BAaTh 1IEHBI IIOCIIETHET0 TOPrOBOI'O JHS OCHOBHOM OUPIKH.

Llennsie
Oymaru,

JUTS KOTOPBIX
oTnpeesaeTCs
aKTUBHBIN
BHEOMPIKEBOM
PBIHOK HJIH
JUTSI KOTOPBIX
UMEIOTCS
HaO0Ir01aeMbIe
JTAHHBIC TIPU
OTCYTCTBHUH
e 1-ro
ypoBHs (2-it
YPOBEHb)

CrpaBe/uinBasi CTOMMOCTb aKIMM, OOpaIAIOLIMXCS HA POCCUHCKUX U
MHOCTPaHHBIX (DOHIOBBIX OMp:KaX, OMPEAEIETCS B COOTBETCTBUM C MOJIEIIBIO
OLIEHKH, OCHOBAaHHOM Ha KOPPEKTUPOBKE HCTOPUYECKOM 1LIE€HbI (MOJENb

CAPM).

JlaHHasT ~ KOPPEKTHPOBKA TPUMEHSIETCS B  CIlydae  OTCYTCTBHSA
HaOJIr0TaeMOl IICHBI B TEUEHUE He OoJyiee JecaTH padouux AHEH (mayee
UCIIONIB3YeTCs 3 YpOBEHB OLICHKH).

JInis1 ueneii OUeHKH CIpaBeIUBONM CTOMMOCTH HCIIONB3YETCsl CpaBHEHHUE
JUHAMHUKA ~ JOXOJHOCTH 3a  OINpPEACTCHHBIA  IMPOMEXKYTOK  BpPEMEHH
aHANM3UPyeMoro (pUHAHCOBOTO HMHCTPYMEHTa C JUHAMHUKOW PBHIHOYHBIX
WHMKATOPOB.

B kadectBe pBIHOYHOrO HHAMKAaTOpa (OEHUMapKa) aKIUHA POCCHUICKHUX
AMUTEHTOB HUCIOJNB3yeTcs: uHaekc Mockosckoii bupxu (IMOEX).

B kauectBe pbIHOUHOro HHIMKaTopa (OeHUMapKa) akUMi HHOCTPAHHBIX
ASMHTEHTOB U JIETIO3UTAPHBIX PACHIHCOK, TOPTYEMbIX HA MHOCTPAHHBIX OMpIKax,
UCTIONb3YeTCsl MHAEKC OMpKH, Ha KOTOPOW OIpeJiesieHa CHpaBe/UInBasi ieHa
ypoBHs 1 mepapxuu cripaBeUIMBOM CTOMMOCTH Ha JAATy, MPEIIECTBYIOIIYIO
JlaTe BO3HUKHOBEHHSI OCHOBaHU [u1s1 mpuMeHeHust Mojenu CAPM.

d)opMyna pacucTa CHpaBeI[HHBOﬁ CTOMMOCTH Ha ATy pacyeTa:

P, =P x (1 +E(R)),
rae
P — cnipaBeuMBas CTOMMOCTB OJIHO#M IIEHHOM OyMarw Ha JaTy OnpeaeiIeHus
CIPaBEIMBOM CTOMMOCTH,;
Fo — mocietHsis onpeienieHHast CripaBeinBas CTOMMOCTb IIEHHOM OyMary;
E(R) — o:xmmaemas JOXOJHOCTb LEHHOM OyMary;

dopMyia pacuera 0kuaaeMon 10XoaHocTH Mojenn CAPM:

ER) = R:f +B (Rm - R:f)’ rae

Rt — Risk-free Rate — Oe3pHCKOBasi CTaBKa JOXOIHOCTH, TPHBEJCHHAS K
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KOJINYECTBY KaJICHIAPHBIX THEH MEXKIy IaTaMH €¢ pacyera;
Rt = (R¢/365) X (T, — To),
rae.:
Rf - GespuckoBasi craBka JOXOJHOCTH HA JIATy ONpPEICIECHUS CIPABEINBOM
CTOUMOCTH,
(Tl - TU) - KOJIMYCCTBO KAJICHAAPHBIX I[Hef/i MCXIY YKa3aHHBIMU JaTaMU.
Ty — nara onpenenenus CrpaBeIMBON CTOUMOCTH;
To — mpenpiyInas 1ara onpeaeneHus CrpaBeaIuBOi CTOUMOCTH.

Jns akumii pOCCHMHCKHX SMHUTEHTOB, TOPryeMbIX Ha MOCKOBCKOM
bupxe Oe3puckoBas CTaBKa JJOXOJHOCTM — CTaBKa, OINpEJCJCHHAs B
COOTBETCTBHUHM CO 3HAUCHHEM KpPHBOH OECKYIMOHHOM TOXOMHOCTH (CTaBKa
KB /1) rocynapcTBeHHBIX IICHHBIX OyMar Ha HHTEpBaJIe B OJIUH rojl. B pacuere
HCIOJIb3YIOTCS:

a) MeToauKa pacuéra KpUBOU OECKYITOHHOM JIOXOAHOCTH

roCy/IapCTBEHHBIX 00JHraIuii, onpeaeneHHas MOCKOBCKOM Oupkeii;

b) nunamuyeckue mapameTpbl G-KpHBOW IO COCTOSIHHUIO Ha KayKIbli
TOPTOBBIN JIeHb, MyONIHKyeMble Ha OGUIMATIbHOM caiiTe MOCKOBCKOM
OMpKH.

JUis akuuii HTHOCTPAaHHBIX SMUTEHTOB B KauecTBE OE3pUCKOBOI CTaBKU
JIOXO/IHOCTH NpuMeHsieTcs craBka LiborlY.

CraBka KB/l paccuntbiBacTcst 6€3 MPOMEKYTOUYHBIX OKPYTJICHHMA C
TOYHOCTBIO JI0 2 3HAKOB I10CIIE 3aMATOH (B MPOLIEHTHOM BBIPAYKEHUH ).

[Ipu orcyrcTBUM 3HaueHHs] OE3pUCKOBOI CTaBKM Ha JaTy pacuera,
3HaueHHe OE3pHCKOBOM CTaBKM 3a O3TOT JEHb NPUHUMAETCS pPaBHBIM
IIOCJICAHEMY HU3BECTHOMY.

Rp - AOXOOHOCTb PBIHOYHOI'O I/IH}II/IKaTOpa;
Pmy
R, =—2—1

Pmy

Pm; _  3payenwe pBHIHOYHOTO WHIMKATOpPa HA Jary OMNpeIeeHns
CIIPaBEUIMBO CTOMMOCTH;
Pmy _ 3payenne pLIHOYHOIO MHIMKATOPA HA PEIBIIYILYIO IaTy ONpeIeIeHNs
CITPaBEUIUBOM CTOMMOCTH.

B — Bera k0>(p(HIMEHT, pacCUMTAHHBLIA 1O W3MEHEHUAM LEeH (3HaueHMIL)
PBIHOYHOTO MHIMKATOPa M M3MEHEHHSIM IICHBI IIeHHON Oymarw. J[ns pacuera
ko> dumenta B ncnonssyroTes 3HavenHus, onpeieaeHHbIE 3a nocnenHue 45
TOPTrOBBIX JHEW, MPEIIISCTBYIONINX JIaTe OINPEIeICHUs CIIPaBeTUBON
CTOUMOCTH;

bera koadduimeHT paccuuThIBaeTCs Ha JaTy, MPEANICCTBYIOIIYIO
Jate ompeneNeHus crpaBeuBoi croumoctu. [Ipu sToM mara pacuera bera
K03 pHIIMEHTA TOIKHA SBIIATHCS TOPTOBBIM JTHEM.

_ Covariance (R,, Ry,)

Variance (R,)
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Pa, R _ Pm;

a~— ’ m —
Pa;_; Pm;_;

Ra - 10XOIHOCTB aKTHBA;

Pa; — r1ena 3aKpbITHS aKTHBA HA ATy i;

Paj_; — nipenpiayInas reHa 3akphITHs aKTHBA;

R - I0XOHOCTH PBIHOYHOTO HHIMKATOPA,

Pm; — sgayeHue ppIHOYHOTO MHIMKATOPA HA JaTy i;

Pm;_; — npenpiayiiee 3Ha4eHUE PHIHOYHOTO HHIUKATOPA,;

i=1..N  rtoproBble JHH, TNPEAIICCTBYIONIMEC JaTe  ONPEACICHHS
CIIPaBEUIMBOM CTOMMOCTH.

[Tpu ucnonszoBaruu moaenu CAPM B nemsix pacuera bera koaddunmenra:

® Ui aKUUH POCCUICKUX AMHUTCHTOB TPUMEHSIOTCS 3HA4YeHUs L[eHbI
3aKkpbITHs HA MocKkoBcKO#M bupike;

® Ui aKIMii MHOCTPAHHBIX AMUTCHTOB MPHMEHSIOTCS 3HaueHus [[eHbl
3aKpBITHS OUpPKU, HA KOTOPOM OMpeNeNicHa HaJUIeKalas KOTHPOBKA
ypoBHSA | WepapXuu  CIOpaBeUIMBOA  CTOMMOCTH Ha  JaTy,
MPEAIECTBYIONIYIO JaTe BOSHUKHOBEHUSI OCHOBAHUH ISl IPUMEHCHUS
mognemu CAPM.

[Tonyyennoe 3HaueHue bera koadduiieHTa OKpyIriIeTcss MO MpaBHIaM
MaTEeMaTHUYECKOTO OKPYTJICHUS JI0 MATH JIECATUYHBIX 3HAKOB.

Jns  pacdyera JOXONHOCTH AaKTHBAa M PBIHOYHOTO HWHAMKATOpA
(OGeHumapka), HCIONB3YIOTCSI 3HAUEHMs IIEHbl 3aKPbITUS U PHIHOYHOTO
MHIIMKATopa 3a TMoCieAHne 45 TOProBhIX [HEW, TNPENIIeCTBYIONINE IaTe
OTIpe/IeTICHUs! CIIPaBeVIMBOM CTOMMOCTH.

Ilena 3akppITHs aKkTHBa Ha JaTy OIpPENENCHUS] CIPaBEUTUBOM
CTOMMOCTH B MOJIENIN HE YUUTHIBAETCH.

[Ipu oTcyTCTBUM ILIEHBI 3aKpbITHSI B KakoW-JIMOO TOProBbIM JIeHb B
nepuose 45 TOproBbIX JHEW, Ha JgaTy pacuera koddduuuenta bera,
uHbopMaIMsi O 3HAYEHHWH PBIHOYHOTO WHAWKaTopa (OeHuMapka) u
0€3pHUCKOBOM CTaBKH 3a 3TOT TOPTOBBIH J€Hb B MOJIEN HE YUUTHIBAETCSL.

[lpy HanWuYMM TEHBI 3aKPHITUS U OTCYTCTBUHM 3HAUEHHS PHIHOYHOTO
uHIMKaTopa (OeHuMapka) B KakoW-TMOO TOproBelii JAeHb B mepuozae 45
TOPTOBBIX JIHEH, Ha JaTy pacyera Koddduiuenta bera, 3HaueHHe PHIHOYHOTO
UHIMKaTopa (OeHUMapka) 3a 3TOT TOPrOBBIM JI€Hb MPUHMMAETCS PaBHBIM
MoCJIeTHEMY U3BECTHOMY.

IMokasarenmn  Ra, Rm  paccumteiBarorcst 63  TPOMEKYTOUHBIX
KpYTJICHHN.

[Tpouue ycnoBus:

C naTel BOBHUKHOBEHUSI OCHOBaHUH i npuMmeHeHust moaenu CAPM
JI0 JaThl TpEKpamieHWs OCHOBaHWU Juis mnpuMmeHeHuss wmozaenn CAPM
UCTIOJIb3YyeTCss MHPOPMAITUS TOJIBKO TOW OMpKH, KOTOpasi OnpeieNieHa Ha 1aTy
BO3HUKHOBEHMsI OCHOBaHWM Juisi mpuMmeHneHuss mozxemn CAPM. K Takoi
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WH(POPMALIMU OTHOCHUTCS CIICTYIOIINE 3HAYCHUSI:
® [ICHA 3aKPBITHS;

¢ 3HAUCHUC PLIHOYHOI'O MHAWKATOPA.

CnpaBennuBas CTOMMOCTb 00JIUTAlMA POCCHIICKUX IMHUTEHTOB,
00pamIarmuXxcst Ha POCCUHCKUX U (MITH) UHOCTPAHHBIX (POHIOBBIX
OuprKax, ONpeeNsieTCss B COOTBETCTBUH C.

- neHoi, paccunrtanHoit HKO AO HP/l, , orBeuaromiast Kputepusm
HCXOJIHBIX JAHHBIX 2-TO YPOBHS B cOOTBeTCTBUU ¢ MCDO13
(mpuopUTET OTIACTCS LIEHAM, OIPE/ICIIEHHBIM 10 MOCIEAHEH
YTBEPKICHHON METOJIMKE OIICHKH );

- ieHa, paccuurtannas Thompson Reuters (Refinitiv) ¢
HCITIOJIb30BAaHUEM METOJIOB OLIEHKH, OTBEYAIOIINX KPUTEPUIM
HCXOJHBIX TAHHBIX 2-TO YpOBHs B cooTBeTcTBUU ¢ MCDO13;

CripaBeBasi CTOMMOCTB 0OJIMT aliii MHOCTPAHHBIX IMUTEHTOB, BKIIIOYAs
€BPO000OJIHMI AN MHOCTPAHHBIX YMUTEHTOB, a TAKXKe OOJUraliii BHEIHUX
o0nuranMoHHbIX 3aiiMoB Poccuiickoit @enepariu, IEHHbIX Oymar
MEXAYHapOIHBIX (PMHAHCOBBIX OpPraHU3alMil ONpeenseTcs

B COOTBETCTBUU C HAOJIOIaeMbIMHU IIEHAMU aKTUBHOTO BHEOHP)KEBOTO PHIHKA,
BBIOpAHHBIC B CIICYIOLIEM HOpsiaKe (YObIBAaHUS IIPHOPUTETA):

a) uena 3akpbitus (Last Price) BGN (Bloomberg Generic), packpsiBacmast
uHopmarmonHoi cucremont «biaymbepr» (Bloomberg) na naty onpeneneHus
CYA;

b) niena 3axpeitust (Mid Line) BVAL (Bloomberg Valuation), packpbiBacmast
nHpopmanmoHHoi cucremont «biymoepr» (Bloomberg) na naty onpenenenus
CUA;

¢) ueHa, paccuntanHas Thompson Reuters (Refinitiv) ¢ ucrons3oBanuem
METOJIOB OLIEHKH, OTBEYAIOIINX KPUTEPHSIM UCXOIHBIX JaHHBIX 2-TO YPOBHS B
cootBercTBHU ¢ MCPO13

CripaBeiBasi CTOMMOCTB JIOJTOBOM IIEHHOH Oymaru onpezesnsiercs

C Y4E€TOM HaKOIUIEHHOI'O KYITOHHOT'0 JJ0X0/a Ha farty onpenenenust CHA.

B ciydae oTcyTCTBHS 11€H 3aKpbITHS B MHPOpMaIMOHHOM cucteme Bloomberg
B CBSI3U C HETOPTOBBIM JIHEM OHPIK, TIO HTOTaM TOPTOB HA KOTOPBIX
OTIpeIeTIsIeTCsl IIeHa 3aKPbITHS, TO IS LeJiel onpeiesieHNs ClIpaBeaIMBOM
CTOMMOCTH aKTHBOB HCIIOJIb3YETCS IIEHA 3aKPBITHS TIOCIIETHETO TOPTOBOTO
TTHSL.

CripaBeBasi CTOMMOCTh HHBECTHIIMOHHBIX MaeB MacBhIX
MHBECTHLMOHHBIX (DOHJIOB OIPEIENAETCS B COOTBETCTBUH C PACUETHOM
CTOMMOCTBIO HHBECTHIIMOHHOTO T1asi, ONPEe/IeIEHHAs] B COOTBETCTBHH C
HOpPMaTHBHBIMH [TPAaBOBBIMU aKTaMMHa Jaty onpeaeneHus CHA u packpsita /
MIPEOCTaBIIEHA YIPABIIAIONIEH KoMITaHUEN (oHAaa.

B ciyuae ecim cBeneHust 00 ykazaHHBIX IIeHaX (0 pacueTHOM CTOMMOCTH
WHBECTUIIMOHHOTO T1asi) OTCYTCTBYIOT, [UIsl [ICHHON OyMaru nmpuMeHseTcs

3-i1 ypoBeHb OLIEHKH CTOMMOCTH IIeHHBIX OyMar.

Llennbie Oymaru, npuodpeTeHHbIEe NIPH Pa3MelIeHUH:

Jnst onpenieneHus cpaBeUIMBOA CTOMMOCTH MCIOJIb3YETCs [IeHa
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pa3MenieHusl, CKOPPEKTUPOBAHHASI TPOMOPLHUOHATIBHO U3MEHEHUIO KITFOUEBOM
craBku banka Poccuu 3a mepro1 ¢ 1aThl pa3MeIeHust 10 1aThl OLEHKH.
YkazaHHas [IeHa UCTIONIB3YETCs JI0 MOSIBIICHHSI IIeH 1-To ypoBHS, HO He Ooee
10 paGouunx AHEH ¢ 1aThl pa3MeIIeHus BKIrOUUTeIbHO. [1o ncreuenun 10
JTHEW TIPUMEHSIETCS] OOLIHIA TTOPSIIOK OIICHKH.

Llennsie B nensix onieHKy cripaBeIMBOM CTOMMOCTH LIEHHBIX OyMar, JUisi KOTOPBIX
Oymaru, 1sl  |HE OIpeeNsIeTCs aKTUBHBIM PHIHOK U OTCYTCTBYIOT HAOJII0Ja€MBbIE IaHHBIE,
KOTOPBIX HE  |UCHOJb3YETCsl CTOMMOCTD, OIIPEIETICHHAs OLIEHIIUKOM I10 COCTOSIHUIO
oTpeNeNsieTCsl [Ha IaTy He paHee IIeCTH MECSIeB 110 aaThl onpenenenus CUA.
AKTUBHBIN
PBIHOK U Hcnons3oBaHue CripaBeyIMBOM CTOMMOCTH, OIIPEIEIICHHON HA OCHOBAaHUH
OTCYTCTBYIOT |OTYETa OLECHILMKA, OTPAaHUYUBAETCS YCIOBUSIMH, IPUMEHSEMBIMU B CITy4yae
Ha0JTI0/1aeMble |BOSHUKHOBEHUS COOBITHH, BETYIIMX K 00OECIICHEHHIO aKTUBA B COOTBETCTBHU C
nannbie (3-i  |[Ipunoskennem 6 k HactosmM [IpaBuaam.
YPOBEHb)
[TponsBoaubie |CripaBeyinBasi CTOMMOCTh (PUHAHCOBBIX MHCTPYMEHTOB MO (DBIOYEPCHBIM U
(PMHAHCOBBIE |OMLIMOHHBIM JIOTOBOpaM (KOHTPAaKTaM), HE IPEeAyCMaTpUBAIOIIUX IOCTABKY
MHCTPYMEHTHI |0a30BOr0 aKTHBA, MPH3HAETCS PABHOW CyMME PAacdyeTOB IO BapHAlMOHHOU
Map:Ke U OTPayKaeTcsl B COCTaBE JICHEKHOI0 OCTAaTKa Ha cueTe Opokepa B BUJIE
HETTO-pPacyeToB.
CrpaBennBas CTOMMOCTh (DMHAHCOBBIX MHCTPYMEHTOB IO (PHIOUEPCHBIM U
OILMOHHBIM JIOTOBOpaM  (KOHTpakTaMm), IpeIyCMaTpUBAIOLIMX IOCTAaBKY
0a30BOro akTUBA MPU3HACTCS:
- 10 MOMEHTA ITOCTAaBKU — PABHOM CyMME PacyeToB M0 BapUallMOHHON MapKe U
OTpa)kaeTCsl B COCTaBE JICHE)KHOIO OCTaTKa Ha cueTe Opokepa B BUJIE HETTO-
pacyeTos.
CrpasennmuBas croumoctb [IDOU koppekTupyercs B ciydyae BO3HUKHOBEHHS
COOBITHI, MPUBOJAIINX K 0OECLIEHEHHIO, B COOTBETCTBUU ¢ [Tpuiioxkenuem 6 k
HacrosmuM I IpaBunam.
[{ennbie JI71s1 OLIEHKY LleHHOM OyMaru J0NmoJTHUTEeJIbHOr0 BhINMYCKAa
Oymarw, UCIIONIB3YETCs 1I€HA BhIMYCKa (AHAJIOTMYHOTO aKTHBA), IO OTHOLIEHUIO
10 KOTOPBIM  |K KOTOPOMY JIaHHBIN BBIITYCK SIBJII€TCS IONOJHUTEIBHBIM, ONPECICHHAS
omnpeneneH  |Ha gaty onpeaeneHuss CHA B COOTBETCTBUU C MOJENSAMH OLIEHKU
AQHAJIOTMYHBIN |{CTOMMOCTHU LIEHHBIX Oymar, 1j1sl KOTOPBIX OIpe/ieieH aKTUBHBINA PHIHOK.
aKTUB CrnpaBemyinBast CTOMMOCTD OIIPEAEISAETCS COINIACHO 3TOMY MOPSAKY

JI0 BOBHUKHOBEHHUS CIIPaBeIIUBOI CTOMMOCTH IIEHHON Oymaru,
OTHOCSILEHUCS K JOIIOTHUTEIIBHOMY BBIITYCKY.

J1st olleHKM eHHOH OyMaru, oJIy4eHHO| B pe3yJibTarTe KOHBEPTALMH
B Hee MCXOIHOM IeHHOM OyMaru, UCTOJIb3yeTCs IeHa UCXOAHOM [IEHHOMN
Oymaru, oripenienieHHas Ha naty onpeaeneHust CHA B cOOTBETCTBUHU

C MOJIENISIMU OLIEHKHM CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX OMpeJieNieH
aKTUBHBIN PBIHOK, CKOPPEKTUPOBAHHAS C Y4ETOM KOd(pdHUIIEHTa
KOHBepTauuu. Ecian HEeBO3MOKHO ONPEJEIINTh B COOTBETCTBUU C MOJIETISIMU
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OLIEHKH CTOMMOCTY IIEHHBIX OyMar, JijIsl KOTOPBIX OIpe/esieH aKTUBHBIN
PBIHOK, IIEHY UCXOTHOM IIeHHOW Oymaru Ha naty onpeaeneHus CUA,
UCHOJIb3YETCs CIpaBeIINBas CTOMMOCTb UCXOTHOU IIEHHOM Oymard,
onpejiesieHHas Ha 1aTy KOHBEPTAIUU, CKOPPEKTUPOBAHHASI C yIETOM

ko durmenta kouBepranuu. CripaBeyIuBasi CTOMMOCTh OTPEICISICTCS
COIJIaCHO 3TOMY MOPSAKY Ha JaTy KoHBepTauuu. Co cienyromeil qaTbl
NPUMEHSIETCS OOIIHIA TIOPSITOK OIICHKH. ).

O11eHOYHOM CTOMMOCTBIO aKIMiA ¢ O0JIbIIeH (MEHbIIEH ) HOMUHATLHOM
CTOUMOCTBIO, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMU B HUX UCXOTHBIX
aKIIUH, SIBJISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX AKIIUH.
OneHOYHOM CTOMMOCTBIO aKLIUI TOM e KaTeropuu (TUIla) ¢ UHBIMU IpaBaMH,
MIPU3HAHHBIX B pe3yJbTaTe KOHBEPTAIIMH B HUX UCXO/HBIX aKIUH, SBISETCS
OLIEHOYHAsi CTOUMOCTh KOHBEPTHPOBAHHBIX aKLIUH.

O1eHOYHOM CTOMMOCTBIO aKIIUii, MPU3HAHHBIX B pe3yJIbTaTe KOHBEPTAIUU
IpU IPOOJICHUH UCXOHBIX AKIIMMA, SIBJISIETCS OLIEHOYHAs! CTOUMOCTh
KOHBEPTUPOBAHHBIX aKIWH, JeieHHast Ha KO UIIUEHT apoOIeHus.
CrpaBesIuBOI CTOMMOCTBIO aKI[Uii, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIUH
MIPY KOHCOJMIAIINH UCXOTHBIX aKIUil, SIBJISETCS CIpaBeNBasi CTOMMOCTh
KOHBEPTHPOBAHHBIX aKLIUH, YMHOKEHHAS

Ha KO3()(HUIMEHT KOHCOIUAAIHH.

OneHO4HOM CTOMMOCTBIO aKLUI WM 00IUTraluii HOBOTO BBITYCKA,
MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMH B HUX KOHBEPTHUPYEMBIX UCXOIHBIX
[EHHBIX OyMar, sSIBJISIETCS] OLICHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX 1IEHHBIX
Oymar, nefieHHas: Ha KOJIMYECTBO akIuii (0Omuraiii), B KOTopoe
KOHBEPTHPOBaHA OJIHA KOHBEPTUpyeMasi IIeHHasi Oymara.

O1eHOYHOM CTOMMOCTBIO aKIIMi, MPU3HAHHBIX B pe3yabTaTe KOHBEPTAIH B
HUX UCXOJHBIX aKIMI MPU peopraHu3anuy B GopMe CIUSHUS, SBIISCTCS
OIIEHOYHAst CTOUMOCTh KOHBEPTHPOBAHHBIX [IEHHBIX OyMar, yMHOKEHHAs Ha
K03(pPUIIMEHT KOHBEPTALIUH.

OLeHOYHOM CTOMMOCTBIO aKIM BHOBb CO3/IaHHOTO B PE3Y/bTATE
peopranuzanuu B GopMme pasesieHus WK BhIJIEICHUS aKITMOHEPHOTO
o0111ecTBa, MPU3HAHHBIX B pe3yabTaTe KOHBEPTAIMH B HUX UCXOHBIX aKIIWH,
SIBIIIETCS OIEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIIUM, I€JICHHAs Ha
ko3 uimeHT KoHBepTaluu. B ciyyae, ecnu B pe3ynpTare pazaeneH sl Win
BBIJICTICHHSI CO3/Ia€TCs JBA UM 00Jiee aKIIMOHEPHBIX O0IIECTBa, HA
KOd(UITMEHT KOHBEPTALIMH ICTUTCS OIIEHOYHAs CTOUMOCTD
KOHBEPTUPOBAHHBIX aKIMH, YMEHbILIEHHAS! POTIOPLIMOHAILHO J10JIE
HMMYIIECTBA PEOPTAHU30BAHHOTO aKIIMOHEPHOTO OOIIECTBA, IEPETAHHOTO
AKIMOHEPHOMY OOIIIECTBY, CO3JAHHOMY B Pe3yJIbTaTe pa3/IeieHus Uin
BBIJICTICHMSI.

OLIeHOYHOM CTOMMOCTb aKIIUK BHOBbH CO3JJAHHOT'O B PE3YJIbTATE
peopranuzanuy B GopMe BBIZCIICHUS aKITAOHEPHOTO O0IIEeCTBa, MPU3HAHHBIX
B pe3yJIbTaTe UX PACIPENEICHUS CPEIU aKIIMOHEPOB PEOPraHU30BAHHOTO
aKIIMOHEPHOTO OOIIECTBA, CAUTACTCSI PABHOU HYJIIO.

O1eHOYHOM CTOMMOCTBIO 00IHMTaIiii HOBOTO BBIITYCKA, MPU3HAHHBIX B
pe3yabTaTe KOHBEPTALMK B HUX UCXOIHBIX OOJIUTAIMI TP PEOpTraHu3aIiuu
OMHUTEHTA TAKUX OOJUTAIH, SIBIISETCS OLIEHOYHASI CTOUMOCTD
KOHBEPTUPOBAHHBIX OOJUTAITHIH.

O1eHOYHOM CTOMMOCTBIO aKIIM, IPU3HAHHBIX B PE3YJIbTaTe€ KOHBEPTAIIMH
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1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

MIPU KOHCOJMAALIMN UCXOJIHBIX aKIUH, SBISICTCS OLIEHOYHASI CTOUMOCTD
KOHBEPTHPOBAHHBIX aKIMil, yMHOKEHHAs Ha KOA(PPUIIMEHT KOHCOIUAALUH.

AKTHUBHBIM PBIHKOM JUIS IICHHBIX OyMmar, AOMYIICHHBIX K TOpraM Ha POCCHICKOW ¥ (WUIH)
WHOCTpAaHHOU OWpiKe (32 HCKIIOYECHUEM OOJIMTallfii BHEITHUX OOJUTAIMOHHBIX 3aiiMOB
Poccuiickoit ®denepanuu; €BpoOOIHMIaMii WHOCTPAHHBIX HOMHUTEHTOB; IIEHHBIX Oymar
MEXTYHApOAHBIX (MHAHCOBBIX OpTraHM3AIMiA), MPHU3HACTCS JOCTYNMHAs W Habmogaemas
OuprkeBast TIIOIIA/IKA B CITydae OJTHOBPEMEHHOTO COOJTIOICHHS HIKETIEPEUMCIICHHBIX YCIOBHA:

® KOJHUYCCTBO CHCJIOK 3a MMOCIICAHUEC JCCATh TOPTrOBbIX JIHEH — IeCITh U 60.]166;

® COBOKYMHBII 00bEM CAENOK 3a MOCIEIHHE JECATh TOPIOBBIX AHEH NPEBBICUI MATHCOT
THICSY pyOsel (MM COOTBETCTBYIOLINI pyOseBblil 3kBHBaseHT 1O Kypcy banka Poccun
Ha JaTy OIpeJesIeHUs] aKTUBHOI'O PBIHKA, €CJIM 00BEM CIIENIOK ONpPEEIeH B MHOCTPaHHON
BaJIIOTE);

e [leHHas Oymara JONylleHa K TOpraM Ha pPOCCHHCKOM WM HWHOCTpaHHOW Oupxe,
npuBeneHHol B [Ipunoxenun 4 x Hactosumm [IpaBunam onpenenenus CHA,;

HaJIM4Yus LEeHbl (KOTUPOBKH) Ha JaTy OMNpEJeNIeHUs CIPaBeAUBOI CTOMMOCTU (B ciyd4ae,
€CJIM Ha BCEX JIOCTYIHBIX U HAOJI0JaeMbIX OMPIKEBBIX IUIOIIAIKAaX ObLI HETOPrOBBIN JEHb HA
naty onpenenenuss CHA — aHanu3UpyrOTCs JaHHBIE MTOCJIEIHET0 TOPrOBOTO JHS HA JAHHBIX
IUIoU[aIKaxX, MPEAIIECTBYIOIIEr0 HETOProBoMy);OCHOBHBIM pPBIHKOM [UISl POCCUHCKUX
LneHHbIX Oymar mpusHaeTrcs I[lyGnmmuunoe akumonepHoe oOmiectBo «MockoBckas bupxa
MMBB-PTC» (ITAO MockoBckas bupika), ecnmu ykazaHHass OWpka SIBJISICTCS aKTHBHBIM
PBIHKOM; B citydae, ecnu [1y6nnynoe akunonepHoe odmiectBo «MockoBekas bupxa MMBB-
PTC» (ITAO MockoBckas buprxa) He BIIs€TCS aKTUBHBIM PIHKOM, — POCCHIICKas OupxkeBast
IUIONIA/IKa U3 YKCIIa aKTUBHBIX PHIHKOB, [0 KOTOPOH ornpezesieH Hauboibuii o0umii oobem
CIEJIOK IO KOJMYECTBY ILIEHHbIX OyMar 3a Mpenplayliue JecsTb TOproBbix aHei. [lpu
OTCYTCTBUM MH(popMau 00 o0beMe CIENOK MO KOJIWYECTBY LIEHHBIX OyMar MCHOJb3YeTCs
nHopManus 06 o0beMe CACIOK B ICHE)KHOM BhIpakeHHH. [Ipu paBeHCTBE 00BbeMa CHEIIOK
Ha Pa3au4HbIX TOPTOBBIX IUIOLIAJKAaX OCHOBHBIM PBIHKOM CUMTAETCS TOProBas IUIOIIAJKa C
HauOOJIBIIIUM KOJIMYECTBOM CJIETIOK 32 TaHHBIN TIEPHO/I.

OCHOBHBIM PBIHKOM JJISl HTHOCTPAHHBIX IIEHHBIX OyMar mpu3HaeTcss MHOCTpaHHas OMprka Win
poccuiickasi OuMp)ka M3 4YMClIa AKTUBHBIX PBIHKOB, MO KOTOPOH oIpeaeneH HauOoJbIINi
o0muit 00BeM CIEeNOK MO KOJIMYECTBY LIEHHBIX Oymar 3a Mpelblaylive JecsTh TOPTrOBBIX
auedt. Ilpu otcyretBuM mHpOpManmuu o6 o0beMe CHEIOK MO KOJIMYECTBY LEHHBIX Oymar
ucrnoib3yercss MHGopManus o0 oObeMe CIEeNOK B JIEHE)KHOM BbIpaxeHHU. IIpu sTom
BEJIMYMHBI 00bEMa CAENOK B BAIIOTE KOTHPOBKU IEPEBOIATCA B pydnu mo kypcy banka
Poccuun na pmary ompenenenus CUYA. Ilpu paBeHCTBE OOBeMa CHEIOK HA Pa3IMYHBIX
TOPrOBBIX IJIOLIAIKaX OCHOBHBIM PBIHKOM CYHMTAETCS TOProBas IJIOLIAJKa C HAaUOOJIBIINM
KOJIMYECTBOM CJIEJIOK 3a JIaHHBIN IEPHOI.

Jnst obnuranuii BHENTHUX OOJNMTAIIMOHHBIX 3aliMOB Poccuiickoit Denepanuy, eBpooOIUrammit
WHOCTPAHHBIX JMHTEHTOB, IIEHHBIX OyMar MeXIYHapOJHBIX (PHMHAHCOBBIX OpTaHH3aIUil
OCHOBHBIM PBIHKOM MPHU3HAETCS BHEOUPIKEBOM PHIHOK.

CrpaBenniuBas CTOMMOCTh JOJTOBBIX IIEHHBIX OyMmar HpHU3HAeTCs PaBHOM HYINIO C JaThl
MIOJIHOTO MOTallleHUs] HOMUHAJa B COOTBETCTBUU C YCIOBUSMHU BBITYyCKa LIEHHBIX OyMmar.

CHpaBCI[J'II/IBa}I CTOHMMOCTD IIEHHOM 6YMaFI/I MMPU3HACTCA paBHOﬁ HYJIIO C JaTbl O(I)I/II_II/IEU'ILHOFO
OHY6HI/IKOB8.HI/ISI pemcHus o GaHKpOTCTBC OMUTCHTA.
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CropaBe/uinBasi CTOMMOCTb 3aJ0JDKEHHOCTH M0 CHEJIKaM C LEHHbIMH OyMaramu, KOTOpBbIE
3aKJIFOYCHBI Ha YCIOBUAX T+, onpenenseTcs B pa3Mepe pa3HUIbl MEXy CIPABEAINBON CTOMMOCTBIO
LEHHBIX Oymar, SBJISIOLIMXCS IPEIMETOM C/IENIKU, U CyMMOH C/IEJIKU B BAJIIOTE CHIEJIKH, IPUBEACHHON
K pyOJIIO 10 TEKyIeMy Kypcy BatoThl. [Ipy onpeneneHnu cpaBeyIiBOi CTOMMOCTH 33/10JDKEHHOCTH
IO CZEeNKaM ¢ OOJIMralusIMy, 3aKJIF0YEHHBIMU Ha ycnoBusx T+, crpaBeyiiBas CTOMMOCTb OOJUTalui,
SIBJISIOIINXCS TIPEIMETOM CAEJKH, C AaThl 3aKJII0UYEHHS CIIEIIKH JI0 AaThI IIepexo/ia MpaB COOCTBEHHOCTH
Ha LIeHHble OyMmaru, €XeIHEBHO OIpeAeiseTcs C Y4YeTOM HaKOIUICHHOrO KYINOHHOIO J10X0/a,
OIIPE/ICICHHOTO Ha JaTy pacyera IO CHENKE B COOTBETCTBUH C YCIOBHSMH CACIKUA WA TPAaBUIAMH
OpraHu3aTropa TOproB. B cilydae mol0oXHUTENbHOW pa3HUIIBI CTOMMOCTb 33[0JDKEHHOCTH IO CIEJKe
(cmenmkam) MPU3HACTCSI B COCTaBE aKTUBOB (JICOMTOPCKOM 3310JKEHHOCTH) Y TIOKyTatelisi / B cocTaBe
00s13aTeNIbCTB (KPEAUTOPCKON 3aJ0DKEHHOCTH) y NpojaBla. B ciydyae oTpuuaTenbHON pa3HULBI
CTOMMOCTh  33JOJDKEHHOCTH TIO  cHelKe (CIOenkaM) TpU3HaeTcss B COCTaB€  aKTHUBOB
(1eOUTOPCKOM 3aJOJDKEHHOCTH) Yy TMpoaaBIa /B  COCTaBe 0053aTelbCTB  (KPEIUTOPCKOM
3a/10JDKEHHOCTH) Y TIOKYTIaTes.

CnpaBenyiBasi CTOMMOCTh JIE€OMTOPCKOM 33JI0JDKEHHOCTH IO CHEeNKaM C LIEHHbIMH Oymaram,
KOTOpbIE 3aKJIIOYEHBl Ha YCIOBHSX 1+, C JaTbl HACTYIUICHHS CpPOKAa €€ IIOJIHOTO TOTallleHHS,
YCTaHOBJIEHHOT'O YCJIOBHAMH CIEIKH KOPPEKTUPYETCs B CIIy4aeB BOSHUKHOBEHMSI COOBITHSI, BEYLIETO
K o0ecLieHeHuI0, B cOOTBETCTBUHU ¢ [Iprnoxkennem 6 k Hactosium [IpaBunam.

2. METO/bI ONPEJEJIEHUSI CTOUMOCTHU JEBUTOPCKOM 3AJTOJIKEHHOCTH

2.1. CopaBemnuBasi CTOMMOCTh JEOMTOPCKOW 3aJ0DKEHHOCTH IO BBIILJIATE AWBHUJIIEHAOB IO
aKIUSAM OTPEICIISICTCS MUCXOAS M3 KOJIMYECTBA AKIUI/ACTIOZUTAPHBIX PACIHCOK, YITCHHBIX
Ha cuere geno [IM® nHa naty, Ha KOTOPYIO OIpPENENSIOTCS JIMIA, WMEIOUIUNE MPaBO Ha
MOJIy4eHUE JUBUACHIOB U OOBSBICHHOTO pa3Mepa MUBHICHAA (10X0/1a), TPUXOSAIIETOCS Ha
OJIHY LIEHHYIO OyMary COOTBETCTBYIOIIEH KaTEerOpuu (THUIIA).

CrpaBeyBasi CTOUMOCTh JIECOMTOPCKOW 3a0JHDKEHHOCTH TIO BBITUIATE JIMBUICHIOB IO aKIHSIM
MIPU3HAETCS paBHOM HYIIIO:

® B Cllydae €clii JICHE)KHbIE CPEACTBA HE MOCTYMHUIN Ha OAHKOBCKHM CUET, OTKPBITBIN s
pacyeToB IO OlepanusM, CBA3aHHBIM C JOBEPUTENIBHBIM YyIpaBiieHHeM POHAOM, IO
UCTEUEHHUHU JBAALATH MIATH pabouux AHEH ¢ JaThl, HA KOTOPYIO OIpPENeNsioTCs JIHIA,
UMEIOIIHE TPABO Ha MOyYCHUE TUBHICH/IOB (I0X0/I0B);

. B Cllyyae BO30Y)KJICHHSI B OTHOLIEHUU SMUTEHTa (JI11a, 00S3aHHOTO 110 LIEHHON Oymare)
nporuenypsl 0aHKpPOTCTBa — C JaTbl ONMYOJIMKOBAaHUS OQHUIMAIBHOTO COOOLIEHUS O
0aHKPOTCTBE SMUTEHTA (JIM1A, 00513aHHOTO 110 [IEHHON Oymare).

CToMMOCTb KOPPEKTHUPYETCS B Cllydyae BO3HHUKHOBEHUS COOBITHM, MPUBOAALIMX K OOECLEHEHHUIO, B
cootBercTBUU C [Ipunoxenuem 6.

2.2. OueHka CIpaBeUIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JKEHHOCTH 110 J0XOJaM IIaeB
poccuiickux [TM® u masMm (akiusiM) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHJIOB, Mau KOTOPBIX
BXOJAT B cocTaB umyiecrsa [T O:

® KOJIMYECTBA WHBECTHMLMOHHBIX maeB I[IM® wmm mnaeB (akumil) HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (POH/IOB, Al KOTOPBIX BXOAAT B cocTaB umyiectsa [IN®, yureHHbIX
Ha cuere aerno [TND na nary onpenenenns CUA;

e 0O0BSIBIEHHOTO pa3Mepa J0X0/1a 0 MHBECTULIMOHHOMY a0, YKa3aHHOTO B COOOILEHUH O
BBIIJIATE JI0XOJa MO WHBECTHLIMOHHBIM MasM poccuiickux [IM® u masm (akumsm)
MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIIOB, KOTOPBIE BXOAAT B cocTaB umyiectsa [P,
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B cootBerctBuu ¢ uHpopmarmer HKO AO HPJI, wnbopmanmoHHONH CHUCTEMOI
"bym6epr" (Bloomberg) wim odurmansHeIM caiitoM (OQHUIMATIBHBIM HCHMOM)
YIIPABIISIONIEH KOMIIAHHY.

OueHka CHpaBeIMBOM CTOMMOCTH JICOMTOPCKOM 3a/I0JDKEHHOCTH MO JIOXOIaM OT
JIOJICBOTO YYaCTHsI B YCTABHOM KaIlMTaJle OMPEENSIeTCs B CyMMe OOBSIBICHHOTO JIOXO0J1a
Ha JIOJIIO BIIQJICHHSI.

CnpaBenyiBasi CTOUMOCTb JE€OMTOPCKOM 3aJ0JIKEHHOCTH 110 JI0XOaM MHBECTHLIMOHHBIX IaeB
poccuiickux [TM® u nasm (akuusiM) UHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, Mau KOTOPBIX
BXOZAT B cocraB uMymectsa [IM®, noxomaMm OT A0JIEBOro ydacThs B YCTABHOM KallMTalle
npusHaercs papHoit 0 (Houb):

€CJIU JICHEKHBIE CPEACTBA HE MOCTYIIWIN HA CYET, OTKPBITHIA YIIPABIIAIOLIEH KOMIIAHUN
JLY. IIND, B ciyyae eciu CBEACHUS O PEKBU3UTaX OAHKOBCKOTO cyeTa JuIs
NIEPEYnCIICHNs JJOX0/1a YKAa3aHbl BEPHO - C 1aThl, CICAYIOLIECH 3a JHEM OKOHUYaHHS CpOKa
BBIIUIAT JOXO0/1a [0 NHBECTULIMOHHBIM I1asiM poccuiickux [T D;

€CJIM JCHE)KHBIE CPEJICTBA HE MOCTYIWIN HA CUET, OTKPBITHIN YIPABISIOMICH KOMIAHUU
JLY. TIM®, B chnydyae ecind CBEICHUS O PEKBH3UTaX OaHKOBCKOTO cuera JUis
MepeUYrCICHNs A0X0/Aa yKa3aHbl BEPHO - C JaThl, cleayromen 3a 25 (Baanare msare)
pabounM JHEM CO JIHS, TIO0 COCTOSIHUIO Ha KOTOPBIN OIPENENSIOTCS JIMIIA, UMEHOIINE
MPaBO Ha TMOJy4yeHHE J0XO0Ja IO mMasM (aKIUsIM) WHOCTPAHHBIX HHBECTUIIMOHHBIX
(hoHIIOB;

€CJIM JICHEe)KHBIE CPE/ICTBA HE TOCTYIMIN Ha CUET, OTKPBITHIM YIPaBIIAIOMIEH KOMIaHUN
JLY. 11D, B cioydae ecnu CBEOEHUS O PEKBU3MTaX OAHKOBCKOIO cuera Jyis
NIepEeUYMCIIEHHs 10X0/a YKa3aHbl BEPHO — C JIaThl, CIEAYIOLIEH 3a THEM OKOHYAHUS CPOKa
BBIILIATBI 10X04a OT JOJICBOI'0 Y4aCTUs B YCTABHOM KaITUTAJIC,

B Cily4ae O(pHIMAIBLHOIO OMYOJIMKOBaHMS COOOIIEHHS O OaHKPOTCTBE B OTHOLLEHHUU
SMUTEHTa (uIa, OOsM3aHHOTO MO LEHHOW Oymare) - ¢ Jarhl O(UIMATBHOTO
OIyOJINKOBAHUS TAKOTO COOOILIEHMS.

CropaBenviBass CTOMMOCTb KOPPEKTHUPYETCS B CIydae BO3HMKHOBEHHS HHBIX COOBITHH,
MIPUBOSIINX K 00ECIICHEHHI0, B COOTBETCTBUM C [IpriioskeHuem 6.

2.3.  CnpaBemynBas CTOUMOCTB ITpoUel 1eOUTOPCKOI 3310/KEHHOCTH ONPEeIeIAeTCs:

B CyMME€ OCTaTKa 3a/I0JKEHHOCTHU Ha 1aTy onpenenenus CUA:

- €CJIM AOO0roBOpoM IIPEAYCMOTPCHO ITOJIHOC MNOralmiCHUE 3aJ0/IDKCHHOCTH B TCUCHUC
OHOI'0 rojja ¢ MOMEHTA €€ MPU3HAHUA 1O HACTYIIJICHHUA CPOKA MOTrallICHUS;

- €CJIM CPOK NoramcHuA 3a10JDKCHHOCTHU HE OITPEACIICH,

- JJI1 aBaHCOB, BbIIAHHBIX 3a CHCT UMYIICCTBA HI/Iq), CCJIM JOTrOBOPOM HPEAYCMOTPCHO
MOJIHOE TIOTAIlICHHE 3aJ0JDKEHHOCTH B TeueHme 1 roga ¢ MOMCHTA IpU3HAHUA 10
HUCTCUYCHHS CPOKa IMOJIHOI'O ITOTrallICHU A,

- Ui 1eOMTOPCKON 3aJOJKEHHOCTH O HajloraM, cOopam, MOLUUTMHAM B OFOJKETHI BCEX
YPOBHEH;

- UTs 1€OUTOPCKOM 3aI0JDKEHHOCTH yIpaBiisirorei kommnanuu repen [ 1D, nezaBrucumo
OT OCHOBAHHUU €€ NPU3HAHMSI,
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3.1.

3.2.

3.3.

4.1.

- Juid JAeOUTOPCKOM 3aJ0JDKEHHOCTH, BO3HHUKIIEH IO JOTOBOpaM C ayAUTOPCKOM
OpraHu3alei, OLIEHIIMKOM, CIEHUAIM3UPOBAHHBIM JCTIO3UTAPUEM, PETUCTPATOPOM,
yKa3aHHbIMU B mipaBwiiax Y TTN®;

- U151 1eOUTOPCKOM 3a0JKEHHOCTH 110 BO3MELICHUIO CYMMBI HAJIOroB u3 Oromxera PO.

B cymme, omnpeneneHHONW ¢ MCHOJNB30BaHMEM METOJAa IPUBEJEHHONH CTOMMOCTH OyIyIInX
JEHEXHBIX 10TOKOB (IIpuinoxenue 5) B HHBIX Cllydasx.

CrpaBemivBasi CTOUMOCTB Tpodei jaeOutopckoit mpusHaercss paBHod 0 (Homb), B ciydae
o(urmansHOro OmyONMMKOBaHHUA COOOIIEHHsT O OAHKPOTCTBE B OTHOIICHWM KOHTpareHTta - ¢
JIaThl O(PHUIUATIBHOTO OIYOIMKOBAHHS TAKOTO COOOIICHHSI.

ChopaBeyinBasi CTOMMOCTb KOPPEKTHUpPYeTCs B CiIydyae BO3HUKHOBEHHUSI WHBIX COOBITHH,
HPUBOAIINX K 00ECLIEHEHHIO, B COOTBETCTBUHM ¢ [Ipunoxkenuem 6.

2. METOJbI OITPEAEJIEHUA CTOUMOCTH TPEEOBAJHI/II‘/'I
N3 KPEAUTHBIX TOI'OBOPOB U 1OT'OBOPOB 3AUMA

CHpaBeI[J'II/IBaH CTOUMOCTDB Tpe6OBaHHﬁ U3 KPCAUTHBIX OOIOBOPOB M JOIOBOPOB 3a171Ma, B
TCYCHHUEC MAKCUMAJIBHOI'O CPOKa, MPCAYCMOTPCHHOT'O IOTOBOPOM, OIIPCACIIACTCA:

° B CyMM€ OCTaTKa OCHOBHOTO JIOJITa, YBEIWYEHHON Ha CyMMY MPOILIEHTOB, PACCYUTAHHBIX
Ha nary ompexaenenus CYHA mo craBke, IpeayCMOTPEHHOW JOTOBOPOM, €CIU cCyla
BbIJIaHA HAa CPOK «JI0 BOCTPEOOBaAHUSY;

. B CyMME OCTaTKa OCHOBHOTIO JI0JITa, YBEIMYEHHONW Ha CYMMY ITPOLIEHTOB, PACCUUTAHHBIX
Ha nary onpeneneHus CHA mo craBke, npeyCMOTPEHHOM JI0rOBOPOM JUIsl MAKCUMAJIbHOTO
CpOKa BO3BpaTa CCyJIbl, €CJIM CCy/a BbIIaHA HAa CPOK HE OoJiee OJJHOTO T0/1a U CTaBKa 1o
JAHHOMY JIOTOBOPY COOTBETCTBYET pbhIHOYHOW. CTaBKa MO JOIOBOPY COOTBETCTBYET
pbeIHOYHOM Ha faty onpeaenenus CUA, B coorBercTBuH ¢ [punoxenuem Ne 5.

° B CyMME, pAacCYMTAaHHOM C HCIOJb30BAaHHEM METO/Ia TPUBEIACHHONH CTOMMOCTH
OyaylMx JIEHSKHBIX MOTOKOB, B MHBIX ciaydasx ([Ipunoxenune Ne 5 k HacTOSIIAM
[MpaBusiam onpenenenns CHA).

B ciydae BHeceHUs U3MEHEHUU B YCIIOBHS OIPEIEIECHUsS CPOKa JOrOBOPA, MAaKCHUMAJIbHBIN
CPOK OIIPEAEIAECTCS B COOTBETCTBUU C U3MEHEHHBIM CPOKOM CCY/IbI, KOTOPBIN JAEHCTBYET Ha
naty onpeaenenuss CHA, npu 3TOM HaKOIUJIEHHE CPOKA CCYIbI HE IPOUCXOIUT.

CripaBeiiviBasi CTOMMOCTB CCYJIBI OIPEEIISICTCS B COOTBETCTBUM C METOJIOM KOPPEKTHPOBKHU
CHp&BCHJ’[HBOﬁ CTOMMOCTH IIPpU BO3HHUKHOBCHHU CO6BITI/I$[, BEAYLICTO K 06GCHCHCHI/HO JJIA
JICHEKHOTO TOTOKa (OCHOBHOTO J0ira U (WJIH) MPOIIEHTOB IO CCYJE), JaTa KOTOPOrO paBHA
nu MeHee (panee) natel onpeaenenus CUA, cornmacHo [pumoskennto Ne 6 .

3. METOJbI ONPEAEJIEHUA CTOUMOCTHU JEHEXKHBIX CPE/ICTB
HA CYHETAX " BO BKUIATAX

CHpaBC,ZUII/IBaﬂ CTOUMOCTb JACHCIKHBIX CpPCIACTB Ha 0aHKOBCKHUX CUCTax, OTKPBITBIX IJId
PacuC€TOB IO OoIi€panrAaM, CBA3aHHBIM C JOBCPUTCIIbHBIM YIIPABJICHHUEM CDOH)IOM, B TOM YHUCJIC
Ha CIICHHUAJIbHBIX 0OaHKOBCKHX cycrax, B pY6J'IHX u PIHOCTpElHHOIZ BAJIIOTC ONPCACIIACTCA B CYMMC
OCTaTKa Ha Cc4YeTax. CHpaBe)IJ'II/IBaSI CTOMMOCTL JACHCKHBIX CPCACTB, BXOJAIIHUX B COCTaB
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4.2.

4.3.

4.4.

4.5.

4.6.

akTHBOB DOH/IA U HAXOANIMXCS Y OpOKepa, OMPEACIAETCS B CyMME OCTaTKa Ha CIeIUATbHOM
OpoKepcKoM cdeTe Opokepa.

CnpaBeumBasi CTOMMOCTB JICHSKHBIX CPEJICTB BO BKJIAJaX, B TEUEHHE MaKCUMAIIBHOTO CPOKa,
HPETYCMOTPEHHOTO JJOTOBOPOM, OIIPEAEIISETCS:

° B CYMME€ OCTaTKa JICHEKHBIX CpPEICTB BO BKJIAJE, YBEIMYECHHOM Ha CyMMY
IIPOLIEHTOB, pacCUMTaHHbIX Ha Aary omnpeneiaeHuss CHA no craBke, IpelyCMOTPEHHON
JIOTOBOPOM, €CJIM CPOK MOTALICHUS BKJIa/1a «J10 BOCTpeOOBaHUS»;

° B CYMME€ OCTaTKa JICHEXKHBIX CpPEICTB BO BKJAJE, YBEIMYCHHOH Ha CyMMY
MPOLICHTOB, PACCUMTAHHBIX Ha jaary omnpeneneHuss CHA no craBke, MpeayCMOTPEHHOM
JIOTOBOPOM TSl YACPKaHHS ICHE)KHBIX CPEJICTB BO BKJIAJIC B TEYCHHUE MAKCHMAJIBLHOTO
CPOKa, IPETyCMOTPEHHOTO JIOTOBOPOM, €CITH CPOK IOTAlICHHsI BKJIa1a He 00Jiee 0THOTO
roaa M CTaBKa IO JJOTOBOPY COOTBETCTBYET PHIHOYHOM Ha JaTy OMpeeiIcHUs
CYA B cootBercTBuU ¢ [Tpunoxenuem Ne 5;

° B CYMME€, PAaCCUUTAHHOM C UCIOJIb30BaHUEM METO/Ia IPUBEAECHHON CTOMMOCTH Oy TyIIHUX
JICHS)KHBIX MOTOKOB, B MHbIX ciydasx (I[Ipunokenne Ne 5 k Hacrosimmm [IpaBunam
ompenencuus CHA).

B ciy4yae BHeceHMs M3MEHEHMI B YCIIOBMs ONPENEICHMs CPOKa JOroBOpa, MAKCHUMAaJIbHbBIN
CPOK OIIPENENAETCS B COOTBETCTBUU C U3MEHEHHBIM CPOKOM BKJIa/a, KOTOPBIM JEHCTBYET Ha
naty onpenenenuss CHA, npu 5TOM HaKOIUIEHHE CPOKa BKJIaZa HE IPOUCXOJUT.

CrpaBeyiBass CTOMMOCTb JICHEKHBIX CpEACTB Ha pPACYETHOM CYeTa, BO BKJIaJax
OIIPENIENIAETCS. B COOTBETCTBUU C METOJOM KOPPEKTHUPOBKH CIIPABEIIUBOU
CTOMMOCTH IpPH BO3HMKHOBEHHMM COOBITHS, BEIYLIETr0 K OOECIEHEHMIO JUISl JIEHEXHOIO
NOTOKa (BKJIaJa M MPOLIEHTOB IO BKJAAy), JaTa KOTOPOro paBHA MM MeHee (paHee) 1aThl
ompenenenuss CHA B coorBerctBuu ¢ [Ipunosxennem Ne 6.

B mobom cnydyae cnpaBeasuBasi CTOMMOCTb JEMO3UTAa HE MOXET OBITh HH)XKE CYMMBI
JICHE)KHBIX CPEACTB, KOTOpble moiyumsn Obl DoHA B cilydae JOCPOYHOIO PaCTOPKEHHS
JIENIO3UTa Ha JaTy OLCHKU

JaTta aHHYTUpOBaHUS JIMIICH3UH SIBIISIETCS] JATOW HACTYIUICHUS OCHOBAaHUU JIJISl HACTYIUICHUS
cpoka ucronHeHus o0s3arenbeTB. C yKa3aHHOM JaThl MPUMEHSETCS] METOJl KOPPEKTUPOBKH
cripaBeutuBOi croumoctH (IIproxenue 6)

CrpaBennuBas CTOMMOCTb OCTaTKa JEHEKHBIX CPENCTB BO BKJIAJAE NpU3HaeTcs paBHOU 0
(Honp) ¢ nater pemenust banka Poccun 00 oT3bIBE MIIEH3MM O0aHKa, B KOTOPOM Pa3MeIleH
Bksaa. CrpaBeannBas CTOUMOCTh JI€OUTOPCKON 3a/10JKEHHOCTH T10 MPOLEHTHOMY JOXOJY
JIEHEKHBIM CpEJICTBAM Ha cyerax ynpasisromend komnanuu Y. [IM®D onpenensercs B
CyMME HauUMCJIEHHBIX COIJIACHO YCJOBHSIM JIOTOBOPA/COTJAICHHs] MPOLIEHTOB HAa CYMMY
HECHI)KAEMOT0 OCTaTKa - B CJIy4ae, €CIM YCJIOBHsS HAYUCIICHHS IPOLICHTOB IO3BOJIAIOT
paccunTaTh UX pasMmep Ha aary onpenenenus CHA.

CropaBeuinBass CTOMMOCTb JI€OMTOpPCKasi 3aJ0/DKEHHOCTh IO TPOLIEHTHOMY JOXOXy IO
JEHE)KHBIM CpelCcTBaM Ha cderax npusHaercs pasHod 0 (Homw) ¢ matel pemenus banka
Poccun 06 oT3bIBe NUIIeH3UN OaHKa, B KOTOPOM OTKPBIT CYET.

CripaBeyiMBasi CTOMMOCTb KOPPEKTUPYETCS B ClTyyae BOZHUKHOBEHUS MHBIX COOBITHI, MPUBOASIIINX
K 00eclLieHeHuI0, B COOTBETCTBHHM ¢ [Ipuioxenuem 6.

35/54



5.1

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

4. METO/1bl ONPEJAEJIEHUSI CTOUMOCTHU ITPAB
IO A0I'OBOPY OIIEPAIIMOHHOU APEH/1bI

CnpaBennuBas CTOMMOCTh IpaB IO JOTOBOPY OMNEPALMOHHOM apeH/bl, apeHJaTOpPOM I10
KOTOpPOMY SIBJISIETCSI YTIpaBIISOLIAasi KOMIIaHUS, JEHCTBYIOLIAasi B KA4E€CTBE JOBEPUTEIBHOIO
yrnpasisitoiero Gonnom, npusHaercs paBHOM Hymo. B ciydyae Hamuuus 000OCHOBaHHOTO
MOATBEP)K/ICHUSL CIIPAaBEJIMBas CTOMMOCTb IIpaB IO JIOTOBOPY OIEPALMOHHON apeHJIbl
ONpeJeseTCss Ha OCHOBaHMM OT4eTa oueHumka. [Ipu 3TOM B clpaBeyIMBYI0 CTOMMOCTH
KPEAUTOPCKOM 3a/J0JDKEHHOCTH BKJIFOYAETCS CHpPABEIIMBAsi CTOMMOCTb 0053aTEIbCTB
[0 TaKOMY JIOrOBOpPY OIEPAIlMOHHOI apeHAbl B pa3Mepe HEUCIIOJIHEHHOTO 00s3aTelbCcTBa
3a UCTEKIIUH MepUOoJl B COOTBETCTBUH C YCIOBUSMU J0IOBOpA.

METO/bI OIIPEJIEJIEHUS CIIPABEJIJIMBOI CTOMMOCTHU AKTHBOB,
OINIEHUBAEMbBIX HA OCHOBAHUMU JAHHBIX OTYETA OIIEHIIIUKA.

HepequL AKTUBOB, IMOMAJICKAIIMWX OLICHKC OLCHINWKOM OIIPCACICH HpI/IJIO)KCHI/IeM Ne 3 k
HACTOAIIMUM IIpaBUJIaM.

IIpu oueHke crpaBeUIMBOM CTOMMOCTH OOBEKTa HEIABMKMMOCTH, HaXOJIIErocs B
onepanuMoHHON apenzae, no koropou [IM® seusgercs apeHmoaareneM, yCIOBUS apeHIHOTO
JIOTOBOPA JIOJDKHBI OBITH OTPa)KEHbl OLICHIIMKOM B OLEHKE OObEKTa HEJIBH)KUMOCTH,
cocrasystonero aktusel [11O.

Omenka crpaBeIMBON CTOMMOCTH JIOTOBOpPA YYacTHs B JIOJIEBOM CTPOUTEIHCTBE OOBEKTOB
HEJIBWKAUMOTO UMYIIECTBA, WHBECTUIIMOHHOTO JIOTOBOPA OMNPEACISICTCS B COOTBETCTBUH C
METOZIOM KOPPEKTHPOBKH CIIPABEIMBON CTOMMOCTH TIPU BO3HUKHOBEHUU COOBITHS, BEIYILIECTO
k obecuieHenuto (Ipunoxerne Ne 6).

CrpaBeyiiBasi CTOMMOCTbH JOTOBOPa Ha PEKOHCTPYKIINIO, CTPOUTENILCTBO (CO3/1aHne) 00BEKTa
HEJIBUOKUMOCTH OIPEAETSIeTCS] B COOTBETCTBUM C METOJOM KOPPEKTHUPOBKH CIpaBeIMBON
CTOMMOCTH ITPY BO3HHUKHOBEHHHU COOBITHS, Beaymiero k odecrenenuto ([Ipunoxenne Ne 6).

CrpaBeiMBasi CTOMMOCTb BEKCENsl, CTOUMOCTh KOTOPOTO ONPEAENIeTCs] OLEHIIMKOM, MpU
HAJIMYUH TIPU3HAKOB OOECIIEHEHUs], onpenenseTcs B cooTBeTcTBiH ¢ [Ipunoxenuem Ne 6 B
qacTH TpeOOBaHMI K OoT4eTy oueHIuKa. CrpaBeyiiBasi CTOMMOCTb KOPPEKTUPYETCS B Cllydyae
BO3HHKHOBEHHUSI HHBIX COOBITHI, TPHBOAAIIMX K OOECIIEHEHHIO, B COOTBETCTBUU C
[Tpunoxxennem Ne 6.

CropaBemyBasi CTOMMOCTh JIONM B YCTaBHBIX KalHWTalaX pPOCCHICKHX OOMIECTB C
OIpaHMYEHHON OTBETCTBEHHOCTBIO, OIpeiessieMas MO OTYEeTy OLEHIIMKA, MPU HAINYUU
MIPU3HAKOB OOECIIEHEeHUs], ompenenseTcs B cooTBeTcTBUU ¢ [lpmnoxennem Ne 6 B wacTm
TpeOoBaHUH K OTueTy oueHnmka. CrpaBeqiuBas CTOUMOCTb KOPPEKTHUPYETCSl B cCllydyae
BO3HHKHOBCHHUSI HHBIX COOBITHIA, TPHBOMANIMX K OOECIICHEHHWIO, B COOTBETCTBUU C
[Tpunoxxenrem Ne 6.

CnpaBemmiBasi CTOMMOCTh TPaB  Y4acTHs B  YCTaBHBIX KalHWTalaX HMHOCTPAaHHBIX
KOMMEPUYECKUX OPraHu3alfii CTOMMOCTb KOTOPBIX ONPEAENISIETCs OLEHIIUKOM, PU HATHYUH
MIPU3HAKOB OOECIIEHEeHWsI, ompenensieTcs B cooTBeTcTBUU ¢ [lpmnoxennem Ne 6 B wactw
TpeboBaHUN K OTyery omueHimuka. CrpaBemainBas CTOMMOCTb KOPpPEKTHpYyeTcs B ciydae
BO3HHKHOBCHHUSI HHBIX COOBITHI, TPHBOAANIMX K OOECIIEHEHHWIO, B COOTBETCTBUU C
[Tpunoxxennem Ne 6.
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6.8.

7.1.

7.2.

CnopaBennuBasi  CTOMMOCTB  IIPOEKTHOM  JTOKyMEHTallMM  JUIS ~ CTPOUTENBCTBA  WIIH
PEKOHCTPYKIIMH OOBEKTa HEIBM)KUMOCTH CTOMMOCTH KOTOPOH ONpPEAETSETCS OLECHIIHKOM,
IpY HAIMYAU TPU3HAKOB 00ECIIEHEHHs, orpesensiercs B coorBercTBuu ¢ [Ipunoxenuem Ne 6
B YacTH TpeOOBaHMU K OTYeTy oneHImuka. CrpaBeqiuBasi CTOUMOCTh KOPPEKTHPYETCS B
Clly4ae BO3HHKHOBEHHS WHBIX COOBITHH, NMPUBOAAMIMX K OOECIIEHEHHIO, B COOTBETCTBUH C
[Mpunoxxennem Ne 6.

6. METO/bI OITPEAEJIEHUSA BEJIMYUHbBI OBA3ATEJbCTB

CnpaBeuBasi CTOMMOCTB 00513aTENBCTB (KPEIUTOPCKOH 33/10JDKEHHOCTH) BKITIOYAETCSI B pacyeT
CYA B pa3mepe ee octaTka Ha aary onpeneineHus CHA.

CHpaBeI[J'II/IBaSI CTOMMOCTB 0013aTEILCTB HE JAUCKOHTUPYCTCH.
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[Tpunoxenue Ne 3

K [IpaBriiam onpeneneHus CTOUMOCTH

YHUCThIX akTUBOB KOMOMHMpPOBAaHHOTO

3aKPBITOTO MaCBOIro MHBECTUIITMOHHOT' O
donma «LAKIIEHT ®OH/] [TEPBbIN-

PEHTHASA JIOTUCTUKA»

Hepeqem, AKTHBOB, NIOAJICZKAIIINX OLICHKE OLICHIIIUKOM

CnpaBenyiuBas CTOMMOCTh CIEAYIOIIMX AKTUBOB OMNPENESeTCs Ha OCHOBAaHWU JaHHBIX OTYeTa
onenmuka ouna;

JOJIN B YCTaBHBIX KalmmTaljlax pOCCHﬁCKHX O6HICCTB C OrpaHquHHOﬁ
OTBCTCTBCHHOCTBIO,

IpaBa y4acTus B YCTaBHBIX KallUTaJlaX HHOCTPAHHBIX KOMMEPYECKUX OpraHU3aIlHi;
HEJIBIDKUMOE UMYILECTBO;

HpaBa apeHI[I)I HCABUXHUMOI'O I/IMYIHCCTBa;

BEKCEIS;

MMYIIIECTBEHHbIE IpaBa U3 JIOTOBOPOB, HA OCHOBAHMHM KOTOPBIX OCYILECTBIISETCS
CTPOUTENHCTBO (Co37aHUE) OOBEKTOB HENBIXKMMOIO HMMYIIECTBA Ha BBIICICHHOM B
YCTaHOBJICHHOM TMOPSAKE sl LeJe CTPOUTENhCTBA (CO3JaHMs) yKa3aHHOTO OOBEKTa
HE/IBYKUMOCTH 3E€MEJIbHOM y4acTKe, KOTOPBIA (IPaBO apeH/bl KOTOPOI0) COCTAaBIISET
akTUBBI DOHJIA;

UMYIIECTBEHHbIE MpaBa U3 JOTOBOPOB YYaCTHs B JIOJIEBOM CTPOUTEIHCTBE OOBEKTOB
HEJBM)XMMOTO UMYIIIECTBA, 3aKITIOYEHHBIX B COOTBETCTBUU ¢ DeiepaibHBIM 3aKOHOM OT
«30» nexabpst 2004 r. Ne 214-®3 «O6 yyacTuu B JI0JIEBOM CTPOUTENIHCTBE
MHOTOKBAapPTHUPHBIX JOMOB M UHBIX OOBEKTOB HEJIBPKUMOCTH U O BHECEHUU M3MEHEHUHN
B HEKOTOPBIE 3aKOHOAaTeNbHbIE akThl Poccuiickon Denepannny;

CEPBUTYTHI;

UMYIIECTBEHHBIC MpaBa, CBS3aHHbIE C BO3HMKHOBEHHEM IpaBa COOCTBEHHOCTH Ha
00BEKT HEBXKUMOCTHU (€r0 YacTh) MOCIIe 3aBEPILECHUsI €T0 CTPOUTENHCTBA (CO3TAHMS)
Y BO3HUKAIOIIUE U3 JOTOBOPA, CTOPOHOM MO KOTOPOMY SIBJISIETCA FOPUIUYECKOE JULIO,
KOTOPOMY TMPHHAIJEKUT MPABO COOCTBEHHOCTH WIIM HWHOE BEIIHOE MPaBO, BKIOYAS
MPaBO APEHJIbI, HAa 3€MEJIbHBIN y4aCTOK, BBIJACICHHBIA B YCTAHOBJICHHOM IMOPSIKE IS
Henel CTPOUTENhCTBA OOBEKTa HEJIBIKUMOCTU, U (WMJIM) MUMEIOIIMM pa3pellieHre Ha
CTPOUTENBCTBO OOBEKTa HEABMKMMOCTH HAa YKa3aHHOM 3E€MEJIBHOM y4YacTKe, JH00
IOPUIMYECKOE JIMIO, UHBECTUPYIOLIEE JICHEKHBIE CPEACTBA WM MHOE MMYLIECTBO B
CTPOUTEITHCTBO 00BEKTA HEIBMKUMOCTH,

HMYIICCTBCHHBIC IIpaBa M3 AOOIOBOPOB, HAa OCHOBAHUH KOTOPLIX OCYHICCTBIISICTCA
PCKOHCTPYKIHA 00BEKTOB HCABHXXHUMOCTH, COCTaBJIAIOIINX aKTHBbI (DOH,Z[a;

MMPOCKTHAd HJOKYMCHTalUd [JIsI CTPOUTCIILCTBA WM PCKOHCTPYKIUU 00BeKTa
HEABUKUMOCTH,
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Llennble Oymarn M (PMHAHCOBBIE HHCTPYMEHTHI, MO KOTOPHIM HEBO3MOXKHBI HMHBIE
CII0COOBI OLIEHKH;

MHOE UMYIIECTBO, B TOM YHUCJIE UMYILECTBEHHBIC MPaBa, MO0 KOTOPOMY HACTOSIIMMU
[IpaBunamu onpeneneanss CYA HEBO3MOXHBI (HE TMPEIyCMOTpEHBI W (W) HE
MIPUMEHUMBI) IPYTUE METOBI ONPEICIICHUS] CTOUMOCTH.
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[Tpunoxenue Ne 4

K [IpaBriiam onpeneneHus CTOUMOCTH

YHUCThIX akTUBOB KOMOMHMpPOBAaHHOTO

3aKPBITOTO MaCBOIro MHBECTUIITMOHHOT'O
donma «LAKIIEHT ®OH/J] ITEPBBIN-

PEHTHASA JIOTUCTUKA»

Ilepeuenb HAOJ/IOIaeMBIX TOPTOBbIX (OHPIKEBbIX) MJIOMIAT0K
B 1121520, € OHpCI[eHeHI/ISI CHpaBGHHHBOfI CTOUMOCTHU LCHHBIX 6YM3.F, BXOOAIIIMX B COCTaB aKTHUBOB
(DOH,Z[a, Ha6J'IIO,Z[aeMBIMI/I TOPTrOBbIMU (6I/Ip)l(eBBIMI/I) IIomaaKaMu ABJIAKOTCS CICAYIOIIUC:

° [Tybnuunoe akmumoHepHoe oOmecTtBo «MockoBckas bupxkxa MMBB-PTCy» (ITAO
MockoBckast bupixa);

[Ty6mmanoe akmmoHepHoe obmectBo «Cankt-lIlerepOyprekas  Oupxka» (ITAO

«CIIby);
° AxunonepHoe obmectBo «Cankr-Ilerepoyprekas Bamornas bupxa» (AO CIIBB);
° I'onkoHrckas ¢hoHaoBas OUpKa;
° EBponekct JIoH10H;
° Jlonnonckas dhonHmoBas Oupxa;
° Hacnmax OOMDxc XenbCHHKY;
° Hpto-Mopkckas hongoBas Gupxa;
° Toxkwutickas ¢hoHaOBasI OUpKa;
° [Manxaiickas ¢poH0Bas Oupxa.
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[Tpunoxenue Ne 5

K [IpaBriiam onpeneneHus CTOUMOCTH

YHUCThIX akTUBOB KOMOMHMpPOBAaHHOTO

3aKPBITOTO MaCBOIro MHBECTUIITMOHHOT'O
donma «LAKIITEHT ®OH/I ITEPBBIH -
PEHTHASA JIOTUCTUKA»

MeToa npuBeAeHHOH CTOMMOCTH OYYIIUX J€HEKHBIX MOTOKOB

[IpuBeneHHAs CTOMMOCTH OYIYIIMX JEHEKHBIX IIOTOKOB PACCUMUTHIBAETCA 10 (popmyIe:
N

Z l+r)d/365

:l
re:
PV — cpaBenninBasi CTOMMOCTD aKTHBA (00s3aTEIHCTBA);

N — KOJIMUECTBO JIEHEKHBIX MOTOKOB 10 JAaThl MOTAIICHUsI aKTHBa (00s3aTENbCTBA), HAUMHAS
¢ natel onpenenenus CHA;

| — MOPSIIKOBBIN HOMED JIEHEKHOTO ITOTOKA, HauMHas ¢ Jaathl onpeaenenus CUA;
I — cTaBKa JUCKOHTHPOBAHUS (B MPOIEHTaX rOJIOBBIX), KOTOpas OMpeiesieHa B COOTBETCTBUU

¢ HacrosimumH [IpaBunamu onpenenenus CUA,;

CF,— cymMma i-T0 1eHe)HOTro IOTOKa (MIPOLEHTHI K OCHOBHASI CyMMa);
d; — konmaectBo aHel ot narsl onpeneneHust CYA 1o natel i-ro JeHEKHOTO MOTOKA.

JleHe)xHbIe TIOTOKH, BKJIIOYasi MPOLIEHTHBIN (KYTIOHHBIIN) TOXO, paCCYUTHIBAIOTCSI B COOTBETCTBUU
C YCIIOBHSIMH JIOTOBOpA; JAaTOW JIEHEKHOTO TMOTOKA CUYUTACTCS MHUHHMMAJIbHAS J1aTa, B KOTOPYIO
BO3MO)KHO TMOCTYIUIEHHE JCHEXHBIX CPECTB, COOTBETCTBYIOIIAs JaTe OKOHYAHUs i-r0 Meproaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUYHOTO MOTalleHusi OCHOBHOTO JI0JITa).

Fpa(i)I/IK ACHCIKHBIX IIOTOKOB KOPPCKTUPYETCA B CJIyda€ BHCCCHUA U3MEHEHUH B A0roBop,
a TaKKC B CJIyda€ 4YaCTUYHOT'O JOCPOYHOI'0 moramceHusa OCHOBHOT'O JOJITa.

B Ttom cnyyae ecnum aumo, o0si3aHHOE MO (PUHAHCOBOMY HWHCTPYMEHTY, HE SBIISETCS
pesuseHToM P®, NONOJHUTENBHO HAa OCHOBAHMM HMH(POpPMAIMM OT PEUTHUHIOBBIX areHTCTB
Moody's Investors Service, Fitch Ratings wiu Standard and Poor’s mpoBoautcst cieayrormas
KOPPEKTUPOBKA CTABKHM JMCKOHTHPOBAHHWSA: BBIYMTAETCS IPEMHS 3a CTPAaHOBOM puCK Pd;
n00aBIIseTCsl IPEMUs 32 CTPAHOBOW PHCK TOrO TOCYIapCTBa, PE3UJICHTOM KOTOPOTO SIBISETCS
JU10, 00s13aHHOE 0 (PMHAHCOBOMY MHCTPYMEHTY.

HOpﬂIlOK OoNpeacJeHUsA CTABKH TUCKOHTUPOBAHUA
CraBka AUCKOHTHUPOBAHHUA OIIPEACIIACTCA 11O COCTOAHUIO HaA:

- JaTry NEepBOHAYAJIBHOTO MMPU3HAHUA aKTUBA,
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- JaTy Hayajlla TPUMCHCHHS W3MCHCHHSI M JIONOJHEHHWS B HacTosmue I[IpaBmia
omnpenenenuss CYA B yacTH W3MEHEHHsS BHJAAa PBIHOYHON CTaBKU TIOCHE
MIePBOHAYAIILHOTO TIPU3HAHUS aKTHBA.

- Jaty u3MeHeHus kitoueBod crtaBku banka Poccum (craBku LIBOR nns akTuBOB,
HOMHHHUPOBAHHBIX B BAIIIOTE).

- Kaxnayro aary onpeneneHus CHA.

CraBka JAUCKOHTUPOBAHUA PaBHA:

® CTaBKe, IPElyCMOTPEHHON JOTOBOPOM B TE€UEHHE MAaKCHUMAaJIbHOI'O CPOKa, €CIIM €€ 3HAUCHUE
HaXOAUTCs B IIpelesiax JMana3oHa BOJATUIBHOCTH PBIHOYHOW cTaBKH (€ yu€ToM eé
KOPPEKTUPOBKU TPU HM3MEHCHHWH KItoueBO craBku banka Poccum (craBkum LIBOR s
aKTHBOB, HOMMHHUPOBAHHBIX B BAIIOTE)) HA TOPU30HTE 6 MECSLEB, HAUMHas OT MOCJIEeIHEN
packpbITOi Ha caiite banka Poccun cTaBku B BallOTE akTUBA;

® DPLIHOYHOM cTaBKe (C Y4€TOM €€ KOPPEKTHMPOBKU IPU M3MEHEHHUU KIII04YeBOW cTaBkM baHka
Poccun (craBkm LIBOR pans akTMBOB, HOMHWHUpPOBAaHHBIX B BaJIOTE)), €CIM CTaBKa,
IPEyCMOTPEHHAs JIOTOBOPOM B TEUYEHHWE MAKCHMaJIbHOTO CpPOKA, BBIXOJUT 3a IPaHULIBI
YCTaHOBJIEHHOI'O JMana3oHa BOJATWJIBHOCTH, HAa TOpPU30HTE 6 MecdAleB, HayuHas oOT
IIOCJIETHEN PacKphITOX Ha canTe banka Poccuu cTaBku B BaIIOTE aKTHBA;

® PBIHOYHOM CTaBKe (C y4€TOM €€ KOPPEeKTHUPOBKU IpPU M3MEHEHUM KIII04YeBOM cTaBkM banka

Poccun (craBku LIBOR is akTHBOB, HOMHHHUPOBAHHBIX B BAJIOTE)), €CIM CTaBKa IO

A0roBOPY HE YCTAHOBJICHA.

Koad¢uimeHT BogaTUIBHOCTH ONpEAENseTcsl KaKk 4YaCTHOE OT JEJIEHUs Pa3HOCTU MaKCUMAJIbHON U
MUHUMAaJIbHON CpeHEB3BEIIEHHBIX NMPOLIEHTHBIX CTABOK I10 JEMOo3UTaM (KpeAuTaM) Ha TOPU30HTE 6
MECSILEB, HAUMHAs OT MOCJIEAHEN packpbITol Ha cante banka Poccuu craBku B BalIOTE akTHBAa Ha
MUHMMAaJIbHYIO CPEIHEB3BEIICHHYIO NMPOLEHTHYIO CTaBKYy IO JAENO3uTaM (KpeiuTam) Ha TOM JKe
TOPHU30HTE.

['panuIe! quamna3oHa BOJIATUIBLHOCTH:

MuHuManbHas — NPOU3BEICHUE CPEAHEB3BEIIEHHON MPOLEHTOM CTaBKe MO Jerno3uTam(KpeanTam)
3a Mecsll, Hanbosee OIU3KUN K J1aTe OLIEHKU aKTHBa ¢ YYETOM €€ KOPPEKTUPOBKU MPU U3MEHEHUH
KroueBoil ctaBku banka Poccum (craBku LIBOR miist akTHBOB, HOMHHHPOBAaHHBIX B BaJIOTE) Ha
pPa3HOCTh €UHUIIBI U K03 PUIMEeHTa BOIATUIHLHOCTH.

MakcumanbHast - MPOU3BEACHNE CPEIHEB3BEIICHHON MPOIIEHTONW CTaBKE MO JAeMO3UTaM(KpeauTam)

3a MCCH1I, HanOojee ONM3KUN K JaT€ OICHKHU aKTHBa C y‘{éTOM eé KOPPCKTUPOBKHU ITPpHU U3MCHCHUUN
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kimoueBoit ctaBku banka Poccum (craBku LIBOR 1151 akTHBOB, HOMMHHPOBAaHHBIX B BAJIIOTE) Ha

CYMMY €AMHHUIBI U K03((UIIHEHTA BOJIATUIBHOCTH.

PoiHoYHafA cTaBKa onpeaecasiercss B OTHOIICHUH KaXKI0ro BH/Ia aKTHBAa B COOTBETCTBUHU CO

cjenyromei Tadauueii:

Buo akxmuea

Povinounasa cmaeka

Hemounuku ungpopmayuu

Bxnag (neno3ur)

CpenHeB3BelIEHHAs POLECHTHAS

CTaBKa 1O  MPHUBJICUYCHHBIM
KPEIUTHBIMU OpraHu3aIUsIMH
BKJIaJIaM (memo3uTam)

He(MHAHCOBBIX OpraHMU3alMi B
pyOIISIX 1 MHOCTPAHHOU BaJIOTE B

Odunuanpapiii  caiit  banka Poccum
http://www.cbr.ru/statistics/?Prtld=int_rat,
BKJIaJIaM
MLl |

(memo3uTam)
He(pHAHCOBBIX

CBeneHus 10
(buzmyecKux

opranu3anuii B 1eioM no Poccuiickoi
Oenepanun B pyomsx, gomiapax CLIA u

LEJIOM o Poccuiickoii | eBpo.

@enepanny, packpbiBacmas Ha

opurnmansHoM  caiite  banka

Poccun mo pasepHyToM mikane

Ha CpOK, COIIOCTaBHUMBIA CO

CPOKOM B JIOTOBOPE.
Ccyna, Cpennes3Beniennas npoueHtHas | Odunmaneueiii  caiit  banka  Poccum
JleGuTopckast CTaBKa 1Mo KpeauTtam B pyOmsx u | http://www.cbr.ru/statistics/?Prtld=int_rat,
3a10JDKCHHOCTD MHOCTPaHHOU Bamore, | CBeneHuss 1o Kpeauram B pyousx,

MPEAO0CTaBICHHBIM nommapax CIOA u eBpo B LEIOM IO

He(UHAHCOBBIM  opranm3anusMm | Poccuiickoit @enepamum.

(Ins MOKHUKOB, SIBIISFOLIUXCS
IOPUJNYCCKAUMH  JIUIIAMH)  HJTU
(s
SIBIISTFOTITUAX CSI

(buznIecKuM JUIaM
OJDKHUKOB,
(hbUBUYECKUMU JTUIAMU), B IEJIOM
no Poccuiickoi ~ denepanuu,
packpbiBaeMasi Ha OQUIIUATBHOM
caiite Poccun o

pa3BepHYTOl IIKaJe Ha CpoOK,

banka

CONOCTaBUMBIM CO CpPOKOM B
ZOTOBOPE.
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6. KoppekTupoBka cpelHeB3BellIeHHbIX CTABOK NPH M3MeHEHNHU PHIHOYHBIX YCJIOBHIA.

Ecnu nocnenusisi packpbitas Ha caiite banka Poccuu cpenHeB3BelieHHasi CTaBKa paccuMTaHa paHee,
YeM 3a MecCsI] 10 JaThl € MPUMEHEHUs, JUIS OIpeAesIeHUs] HeOOXOAUMOCTH €€ KOPPEKTHPOBKHU
MPUMEHSIETCS CIEIYIOIIHNM MOAXO0/:

- cpemHsisi KirodeBas cTaBka banka Poccum (craBka LIBOR miis akTHBOB, HOMHUHHPOBAHHBIX B

BaJIIOTE) 3a MECAII, 32 KOTOPBIH OIpesesieHa CpeIHEB3BEIICHHAs! CTaBKa, CPABHUBAETCA C KIIHOYEBOM
craBkoii banka Poccum (ctaBkoii LIBOR 1 akTuBOB, HOMHMHHpPOBAaHHBIX B BajlOTe),
NeiCTBYIONIEH Ha 1aTy ONpPEesICHUs CIIPAaBeIJIMBOM CTOMMOCTH aKTHBA;

- ecym cpenHsisl KitodeBas craBka banka Poccun (ctaBka LIBOR st akTHBOB, HOMUHUPOBAHHBIX B
BaJIIOTE) HE M3MEHWJIACH JIO JIAThl OMPEICIICHUSI CIPABEJIMBONH CTOMMOCTH aKTHBA (BKIJIIOYAs JTY
JaTy), B KaueCTBE PHIHOYHOW CTaBKH MPHUMEHSCTCS TIOCIEIHSS PACKPHITasl CPEIHEB3BEIICHHAS
CTaBKa;

- eciu cpenusis KimroueBas craBka banka Poccun (ctaBka LIBOR st akTHBOB, HOMUHUPOBAHHBIX B
BaJIOTE) MW3MEHWJAch, JJs  ONpENeleHHs PBHIHOYHOM CTaBKM TOCHEIHSS  PacKphITas
CpeIHEB3BEIlICHHAs! CTaBKa M3MEHsieTcs Ha pa3HocTh  Mexnay KiroueBoit craBkoil banka Poccun
(craBkoii LIBOR nnst akTHBOB, HOMUHHPOBAHHBIX B BaJIOTE) HA JIaTy OMpEIeNICHUs CIPaBeNINBON
CTOMMOCTH aKTHBa M cpeaHeidt Kimouepoit craBkoit banka Poccun (ctaBkoit LIBOR nns akTuBOB,
HOMHHHPOBAHHBIX B BAIIIOTE).

[lpu »stom cpemussi Kitoueast craBka banka Poccum (craBka LIBOR i aktuBos,
HOMMHHMPOBAHHBIX B BaJIIOTE) paBHA :

c 2iCi* Ty
cp. — T ’
I'ne:
C; - Kimrouesast ctaBka banka Poccuu (craBka LIBOR), neficTBoBaBiiast B i-oM mepuoie
KaJICHJapHOTO MecCsIIa,

T, — KoNMM4YeCTBO NHEN KaJeHIApHOTO MecdAlla, B TE€UYECHHE KOTOPBIX JEWCTBOBAaja
craBka C;,

T - xonnuecTBO HEW B KaJIEHIApPHOM MECAILIE, 32 KOTOPBIM PACCUNUTHIBAETCS CPEIHSS
CTaBKa.
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[Tpunoxenue Ne 6

K [IpaBriiam onpeneneHus CTOUMOCTH
YHUCThIX akTUBOB KOMOMHMpPOBAaHHOTO
3aKPBITOTO MaCBOIro MHBECTUIITMOHHOT' O
donma «™AKIIEHT ®OH/] [TEPBBIN —
PEHTHASA JIOTUCTUKA»

KoppexTupoBka cnpaBeajinBoi
CTOMMOCTH AKTHUBA NPU BO3HUKHOBEHUM
coObITHS, BeAyLIEro K 00ecueHeHUuIo

1 Iopsinok npoBeaeHUsi KOPPEKTHPOBKH CTOMMOCTH (00ecieHeHHs )

1.1  AKTHBBI TOJBEP)KCHHBIC KpPEAMTHOMY PHUCKY, & HUMEHHO JeOMTOpCKas 3a0JKEHHOCTD,
TpeOOBaHUs, BBITEKAIOIINE U3 KPEAUTHBIX JIOTOBOPOB M JIOTOBOPOB 3aiiMa, JICHEXKHBIC CPEICTBA,
pa3MeIIEHHBIE Ha PACYCTHBIX cueTax (BKJIIOYAs COTJIAIICHUS O MHHHMAaJIbHOM HECHU)KaeMOM
OCTaTKe), OPOKEPCKUX CUeTax, a TAKXKE BO BKIAJaX B KPEIUTHBIX OPraHU3aIUSAX IO JOTOBOPaM
0aHKOBCKOTO BKJIaJia (JICTIO3UTHI), IOJITOBBIC IICHHBIC OyMaru, onpeessieMble 0 MOJICIISM OIICHKH
Ha BTOPOM M TPEThEM ypOBHE, TPeOOBAaHUS K KPEJAMTHBIM OpPraHH3aIUsM B T.4. IO CYeTaM ydeTa
JIPAroleHHbIX METaJNIOB, UWMYIISCTBEHHBIC IIpaBa MOMJIEKAT KOPPEKTHPOBKE CTOMMOCTH
(oOecIeHeHNI0) B Cllydae, €CJIM UMEETCS OHO HMJIM HECKOJIBKO COOBITHH, KOTOPBIE MOTYT OKa3aTh
HETaTUBHOE BJIMSHUE HA OXHUJAAeMble OyAylIue JCHEKHBIC IMOTOKH 1O HHUM (NIPU3HAKU
0o0ecIICHeHMS ).

1.1.1 K nebGuTOpcKoii 3a101’KEHHOCTH B KOHTEKCTE JAHHOTO IYHKTa MOKET OTHOCHThCS:

1.1.1.1 nebutopckast 3aJ0KEHHOCTh IO TMPOIEHTHOMY (KYIIOHHOMY) JOXOIy TIO
JIOJITOBBIM IIEHHBIM Oymaraw;

1.1.1.2 neburopckas 3aI0JDKEHHOCTD 110 YaCTUYHOMY/TIOJTHOMY ITOTAIIEHUIO0 YMUTCHTOM
OCHOBHOTO JI0JITa TIO JIOJITOBBIM IIEHHBIM Oymarawm;

1.1.1.3 nebuTtopckas 3aI0JPKEHHOCTh TI0 BBITUIATE JUBUICHIOB IO aKIHAM, JTOXOJa IO
JIeTIO3UTapHBIM pAclUCKaM, MasM IaeBbIX WHBECTULMOHHBIX ()OHJIOB M MasM
(aKuMAM) MHOCTPaHHBIX MHBECTUIIMOHHBIX (DOHJIOB.

1.1.1.4 TIpouas neOuTtopckas 3a10J1KEHHOCTb

1.2 [ToaTBepkieHneM HEOOXOIUMOCTH OOECIICHEHUS SIBJSIOTCS, B YACTHOCTH, HaOIIOJacMbIe
3HAYUMBbIE JOCTYIHBIC IaHHBIE, B TOM YHCJIE, O CIEAYIOMNUX COOBITUSIX:

- yXyauieHue (PMHaHCOBOTO TOJIOXKEHHS 3aeMIIHNKa/Ae0uTOpa, OTPa3UBIINECS B JOCTYIHOMN
(UHAHCOBOW OTYETHOCTH;

- CHUKEHHE KPETUTHOTO PEUTHHTa IeOUTOPa/ IOIKHUKA;

- HapyIICHUs 3aeMIIMKOM/IEOMTOPOM YCJIOBHM TIOTAlllEHUs WX BBIILIATHI MPOLEHTHBIX
JIOXOJIOB TI0  aKTUBY, cocTaBisitonieMy aktuBbl [IM®D, a Tarke 1000ro MHOTO 00s3aTENHCTBA
nebuTopa, B ciaydae ecly JaHHas WHQPOpMalUs MPSIMO WM KOCBEHHO HAOJI0aeMa YYaCTHHUKOM
pBIHKA;
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- ounMaIbHOE OMYOIMKOBAHHE PEIICHUS O MPU3HAHUU IMUTEHTA OAHKPOTOM;

- odpunMaIbHOE OMyOJIMKOBAaHME pEIICHHs O Hadalle NPUMEHEHHS K SMUTEHTY MpOLEeayp
OaHKpOTCTBA — CO [JHSA OIYOJMKOBAaHUS COOOLICHMS [0 JaThl, TPEANISCTBYIOIIEH aare
OITyOJIMKOBAHUSI COOOIIECHUST 00 OKOHUYAHUY MPUMEHEHUS TPOIIeTyp OAaHKPOTCTBA;

- opunmanpHOEe ONMyOJIMKOBAaHHE B COOTBETCTBUU C (peepalbHBIMM 3aKOHAMU W HMHBIMU
HOPMAaTUBHBIMU TIPaBOBBIMU akTaMu Poccuiickoit dexepanuu WM HHOCTPAHHBIX T'OCYJApCTB
UHPOPMAIIUS O IPOCPOUYKE UCTIOITHEHHSI SMUTCHTOM CBOUX 00SI3aTEIIbCTB;

- OT3bIB (QHHYJIMPOBAaHUE) y KOHTPAreHTA JIMIEH3UM Ha OCYIICCTBICHHWE OCHOBHOTO BHUA
NeSITeITbHOCTH,

- MHBIE COOBITHS, SBISIOIIUECS CYIIECTBEHHBIMH C T.3. IEPCIIEKTUB MOTAIICHUS 003aTeIbCTB
CO CTOPOHBI 3aeMIITNKa/IeOUTOpA.

1.3  MoOHHUTOpPHHT TPHU3HAKOB OOECIIEHEHUS MPOBOAMTCS HAa Kaxayr jgary pacueta CYHA. B
cilydae, eCJIM TPU MPOBEJCHHH MOHUTOPHHIA CTAHOBUTCS JOCTYIMHOW MH(OpMAIus o Mpu3HaKax
o0ECIICHEeHUS], CIpaBeJIMBas CTOMMOCTh TIEPECUUTHIBACTCS HA Ty XKe JaTy. MOHHUTOPUHT
MIPOBOJIUTCS. HA OCHOBAHWU JOCTYIMHOW MH(OpMaIy Mid WHGOPMAIIMUA U3 OTKPBITHIX UCTOYHHUKOB,
B T.4., HO HE OTPAaHUYUBASICh:

1.3.1 dJunancoBoi OTYETHOCTBIO 3aeMIIUKa/KOHTPAreHTa, B ciaydae eciu
3aeMIUK/KOHTPAreHT TMPEJOCTABISECT TAaKyl0 OTYETHOCTh B  YIPaBISIFOIIYIO
KOMIIaHHMIO;

1.3.2 naHHBIX O KPEIUTHBIX pEHTHHIax, pa3MELIEHHBIX Ha caliTe 3aeMILMKa/KOHTpareHTa
WIM caiiTax PEeUTUHIOBBIX AareHTCTB (B cllyyae, €clid YTpaBisolas KOMIaHHs
MOJIKJIIOYEHA K MCIIOJIb30BAHUIO TAKUX CEPBUCOB);

1.3.3 nannbIx caiita LlenTpansHoro banka, caliToB apOUTpPaXHBIX CYIOB, a TaK)Ke CalTOB
CMU, wumeromux craryc OQHUIMAIBHBIX H3JaHUN 17 MyOJMKalMu CBEJCHHH,
npenycMoTpeHHbIx @3 “O HecocTosTeNnbHOCTH (OaHKpOoTCTBE)” Ne127-D3.

1.4  CnopaBennuBasi CTOUMOCTD ITpU3HAETCs paBHOM 0 (HyIH0):
141 B cayuyae BO30OYXICHHM B OTHOIICHWH 3aE€MIUKA/KOHTPAreHTa, MPOILEIyphl
0OaHKPOTCTBA - C AaThl OUIIUATBHOTO COOOIIEHUSI O OAHKPOTCTBE;
142 B cnyuae coOBITHS, TPUBOASIIETO K TPU3HAHHMIO JAPAroleHHOro MeTajia
HEMPUTOIHBIM IS TaTbHEUIIEro UCTOIb30BaHUs 10 [[EJIEBOMY Ha3HAUEHHUIO - C JIaThI
MOJIy4eHus: OQHUIINATLHOTO TOKYMEHTa O TaKOM (akTe.
1.5  Ilpum 3TOM, eciii 1O aKTHBaM ITOJIBEPKCHHBIM KPEIUTHOMY PUCKY HMeeTCs oOecreueHrne Ha
BECh WJIH OOJIBIIIHI pa3Mep, 4eM pa3Mep CIPaBEIJIMBOM CTOUMOCTH B BHJIE 3aJI0Ta, MOPYIUTEIHCTBA,
rapaHTUH, 00s3aTeNIbCTBA TPETHUX JIMI, OIMIMOHHBIX COMIANICHWH W T.I.), TO B JTOM CIIydYae
KOPPEKTUPOBKA CIPABEUTMBON CTOMMOCTH 00ECIICYCHHOT'O aKTHBA HE TIPOUCXO/IHT.
1.6 B cayuae, eciau B meproJ MPUMEHEHUSI OTYETa OLICHIUKA JJIs ONPEACJICHUs CIPaBeTMBON
CTOUMOCTH, BO3HUKAaeT (BBIABISIETCS) COOBITHE, BeAyllee K OOECIHEHEHHIO, TO HEOOXOIMMO
OCYIIECTBUTH BHEIUJIAHOBYIO OIEHKY aKTHBa olleHIMKoM He mo3nHee 10 (ecars) pabouux qHEH ¢
JaThl BBIABICHUS MPU3HAKOB oOeciieHeHus. J[aTa, Mo COCTOSHUIO Ha KOTOPYIO OMpeneisieTcss HoBas
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OLICHKA, HE JIOJKHA OBITh paHee JaThl BOBHUKHOBEHHUS COOBITHSI, Beylero k ooecuenenuto. C naTel
HACTYIUICHHSI COOBITHS, BEIYIIET0 K OOECIIEHEHWI0O W JO JaThl NMPUMEHEHHS HOBOTO OTYETa
OIICHIIMKA, YTpaBJsOllas KOMIAHUSA JIOJDKHA CKOPPEKTHPOBATH IOCJIEAHIO HM3BECTHYIO
CIIpaBEUIMBYI0 CTOMMOCTBH, OIPEACICHHYIO IO OTYeTy OIEHIIMKA, COCTaBICHHOMY [0
BO3HUKHOBEHHUS TAaKOTO COOBITHS, C TNPUMEHECHHEM METOJIOB KOPPEKTHUPOBKH CIPABEIIHMBOMA
CTOMMOCTH, YKa3aHHBIX B HACTOSLIEM IIPUIIOKEHUU.

2. MeTtoanka oleHKH KPeIUTHOT0 PUCKA
2.1 Tlpu BO3HMKHOBEHHUH INMPHU3HAKOB OOCCIICHEHUs, MPUBEICHHBIX B 1.2, MO0 mpu (HaKTHIECKOM
IPOCPOYKE 00sI3aTEIBCTB KOHTPAreHTOM, CIPaBEJIMBasi CTOMMOCTh aKTHBA (IIOJBEPKEHHOTO

KPEAUTHOMY PUCKY) ONpEAEISeTCS ¢ MPUMEHEHHEM MOJIEIH OKUAAEMbIX KPEAUTHBIX YOBITKOB
(ECL):

ECL =EAD x PD x LGD
eoe:
ECL (expected credit losses) — BenuumHa KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOIIAs ICHEKHBIC
IIOTOKH, PUBEJAEHHAsE K MOMEHTY OLIEHKH.

EAD (Exposure at Default; cymma, moaBep:keHHasi KpETUTHOMY PHCKY) — OOIIUH 00BEM
00513aTeIbCTB KOHTPAreHTa Ha MOMEHT OLICHKH.

PD (Probability of Default, BepositTHocTh nedonrta) — BEpOSITHOCTh, ¢ KOTOPOH KOHTPAreHT B
TEUCHHE HEKOTOPOTO CPOKA MOXKET OKa3aThCsl B COCTOSIHUM JiedoITa.

LGD (Loss Given Default, motepu npu GaHKpPOTCTBE) — JOJII OT CYMMbI, MOJBEPIKECHHOM
KPEIUTHOMY PUCKY, KOTOpast MOXKET OBITh MOTEPsIHA B ciIydae aedosta KOHTpareHra.

2.2  CopaBeminBasi CTOUMOCTh 00€CIIEHEHHOTO aKTHBa (0053aTeIhCTBA) PVaey OTpeIesieTCs 0
dbopmyre:

PV4e, = PVy — ECL
2oe

PV — cronmocTs akTuBa (00s13aTesbCTBa) O3 yyeTa KPEAMTHOrO PUCKa (B OTAENbHBIX ciydasx PVy

MOXET OBITh paBHa EAD), ONpeACIICHHAA B COOTBCTCTBHUU C METOJAOM OLCHKHU COTJIACHO HpaBI/IJIaM
CHA.

2.3 BepostHOCTH nedonra (PD) koHTpareHTa onpenensieTcst OJHUM U3 CIEAYIONIHX METOJIOB:

2.3.1 Ha OCHOBAaHWH MYOJMYHBIX JTOCTYIHBIX JAHHBIX MO BeposATHOCTAM nedoinra (PD) omgHoro us3
MEXYHAPOIHbIH perTHHTOBBIX areHTcTB - Moody's, SandP wmu Fitch (B T.4. myOnukyembIx Ha
caiiTe COOTBETCTBYIOLIETO areéHTCTBA B COCTABE €KETOHOTO OTUYETA) WIM POCCUNHCKUX PEUTHHIOBBIX

areHTcTB AKPA nnmn Okcniept PA ¢ ncnonp3oBanreM TaOIHIbI COOTBETCTBUS MIKAJl PEHTHHTOB:
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Tabauua 1. CooTBeTCTBHE KA PEHTHHTOB

AKPA Skenept PA Moody's S&P Fitch
MexnayHapoaHasi miKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruUAAA Baa3 BBB- BBB-
AA+(RU), rUAA+, Bal BB+ BB+
A+(RU), ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-, Ba3 BB- BB-
BBB(RU), ruBBB Bl B+ B+
BB+(RU) ruBBB-, B2 B B
BB(RU), BB- ruBB B3 B- B-
CCC,CC,C | CCC,CC,C Caa, Ca, C CCC,C CCC,C

2.3.1.1 Ilpu HamM4Mu y 3ae€MINMKa/KOHTPAreHTa HECKOJIBKUX KPEIUTHBIX PEUTHHIOB HCIOIB3YETCS

BCPOATHOCTD z(e(bonTa, COOTBCTCTBYIOIIAsi HAUBBICHIEMY M3 BCECX UMCIOIUXCA peﬁTHHFOB.

2.3.2 1O OIEHKE COOTBETCTBHSI YPOBHIO PEHTHHTA Yepe3 KPEIUTHBIM CIpAJl OOJIHTraIuii TaHHOTO

KOHTpareHTa.
2321

oouee 1 roga 1 MCHEC 3 ner. HpI/I OTCYTCTBHUU O6J'II/IFaI_II/II\/’I CO CPOKOM MCHEC 3 jer HCIIOJIB3YCTCA

Onpez[emleTcs[ JO0XOJHOCTh K IIOralliCHHUIO I10 O6JII/IF8.I_[I/IHM JTaHHOM OopraHu3anuu CpoKOM

CIp3 C HHACKCAMU COOTBETCTBYIOIIEH cpouHocTd. l[lpu Hamuyum oOiuranuii co CpOKOM
MorameHus TOJBKO MeHee | roma I pacdyeta KPEAUTHOIO CIHp3Ja MOTYT HCIOJIb30BaThCS
oOnUranuu ApYyrux 5SMHUTEHTOB (KaK MHUHUMYM 3-X), HUMEIOMIMX KakK OJU3KHEe IO CPOKy H
JIOXOJHOCTH OOJUTAIINHU, TaK M OOJIUTrauu co cpokoM 1-3 roxa.

2.3.2.2

HanboJiee COOTBETCTBYeT. B kauecTBe Mephl OJM30CTH UCIOJIB3YETCS CPEAHUN KPEIUTHBINA CIpI

OHpelleJ'IfleTCSI, JAOXOAHOCTHU KAaKOI'0 M3 MHACKCOB MOJTYUYCHHad JOXOJHOCTE 110 O6J'II/IFaHI/II/I

06J1HT8.LIHI>1I ¢ G-curve B CpaBHCHHU C KPCAUTHBIM CIP3J0OM YKA3dHHBIX HHWKEC HHIACKCOB.
er,Z[I/ITHHﬁ CIIp3A PACCUHUTBIBACTCA KaK pasHULld MCKAY HOXOAHOCTBIO K IMOTallICHUIO 06J'II/IF3.LII/II/I

Ha CpPOK ee MoauduImpoBaHHOH Iropaunu 1 G-CUrVe Ha 3TOT CPOK.
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2.3.2.3 B yKa3zaHHBIX IEIIX UCTIOIB3YIOTCS CICTYIOIINE HHACKCHI:

. Wupgekc kopropaTuBHbIX obnuranuii (1-3 roga, peiituar > BBB-)

Tukep - RUCBITRBBBY

Onucanue uaaekca - http://moex.com/a2197.

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBBB3Y/archive
. NHAeKc KoprnopaTueHbix obanraumin (1-3 roga, BB- < peTuHr < BBB-)

Tukep - RUCBITRBB3Y

Omnucanue uhnaekca - http://moex.com/a2196

ApxwuB 3HaueHwmii - http://moex.com/ru/index/RUCBITRBB3Y/archive
. NHAeKc KoprnopaTusHbIX o6auraumii (1-3 roga, B- < peltuHr < BB-)

Tuxep - RUCBITRB3Y
Onucanue nuaekca - http://moex.com/a2195
ApxwuB 3HaueHwmii - http://moex.com/ru/index/RUCBITRB3Y /archive/

2.3.24 [To cnenmyromeid TaOiuIle ONpEAENSAETCS YPOBEHb PEUTHHTA JUISl  OTPEICIICHUs

BEpOATHOCTH JedoTa:

Taéanna 2. CooTBeTcTBHE 00JIMTaliii U3 HHAEKCA KPeAUTHOMY PeTHHTY

MexxyHapoaHas
HIKaJa

HNuaekc

Baal

Baa2 RUCBITRBBBY

Baa3
Bal

Bad RUCBITRBB3Y

Ba3
Bl

B2 RUCBITRB3Y

B3

2.3.3 B ciydae oTCyTCTBUSI KPEAUTHBIX PEHTHHIOB Yy 3a€MILMKA/KOHTPAreHTa M OOpaIlaroniuxcs

OCHHBIX 6YME[F, BCPOATHOCTDH I[C(I)OJ'ITa OIPCACIICTCA B 3aBUCUMOCTU OT BHYTPCHHCTO pCI>'ITI/IHPaZ
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3  Pacyer BHyTpeHHEro peTHHIa
3.1 I1pu onpeneneHuy BHYTPEHHETO PEUTUHIA UCIIOIb3YIOTCS CIEAYIOLIE TOKa3aTelu:
3.1.1 ®wunancoBbl€:

® ypOBEHb JIOJTOBOIl HATPY3KH;
e  KOd(PPUITMEHT MOKPHITHS,

e MHaMUKa BBIPYYKH;

® PpEHTa0ENbHOCTh MPOJAK;

e K03(h(HUIIUEHT aBTOHOMHUU;

® [I0Ka3aTellb YHCTHIX AKTUBOB;

® IMTCIBHOCTD npocpoquHOﬁ 3aJ0JKCHHOCTH.

3.1.2 Hedunancosbie

® TMOJJIEpXKKA OT aKIMOHepa Win OeHedumapa;
® [IEpPUOJ JEATEIHbHOCTH;

e uHboOpMaIUsi O KOMIIAHUH.

3.2[lpu TpHUCBOCHMM KOHTPAreHTYy BHYTPEHHEIO0 pPEWTHHTAa HWCIOJB3YIOTCS  JaHHBIC
OyXrajaTepcKkoil OTYETHOCTM WM OTYETHOCTH B COCTaBe €XKEKBapTaJIbHOTO OTYeTa,
ayIUTOPCKOTO 3aKIKOYECHUS, YMUCCUOHHBIX JOKYMEHTOB, B CIIy4ac €€ OTCYTCTBUS MOIYT
WCIIONB30BAaThCS  JAHHBIC YIPABICHYECKOM OTYETHOCTH, 3aBEPEHHOW T'€HEpaIbHbIM

JUPEKTOPOM U TJIaBHBIM OyXrajaTepoM KOHTpareHTa.

3.3 Pacuer peiftuHra ocymiecTBisieTcs Ha OCHOBaHMM HamOosee aKTyaJbHOW OTUYETHOCTH - Ha
MOCJICTHIOI0 OTYETHYIO JaTy (3a MOCIEAHWN OTYETHBIM MEePHOJ]) MO OTHOIICHUIO K JaTe

ONpENIEICHUS PEUTHHTA.

3.4 3nayenne BHyTpeHHero peitunra (IR) paccunTeiBaercs mo gpopmyore:

IR = Ppg + Prp+ Prpr + Pror + Pcar + Pnar + Popp + Ppss + Pap + Pig, TR
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Px — mapameTp ompeneneHHOTo mokasaresns X, pacCUuThiBaeMblid 10 TadiuIe 1, B 3aBUCUMOCTH OT
3HAYEHHsI COOTBETCTBYOIIETO MOKA3aTeIs:

DR (Dept Ratio) — ypoBeHb 10JrOBOi Harpy3ku, U3MEpseTCs KaK OTHOIICHHE KPAaTKOCPOYHOTO
3a€MHOT'0 JIOJITa K CPETHEMECSYHON BBIPYUKE;

LR (Liquidity Ratio) — ypoBeHb JTHUKBUAHOCTH (KOA(POHUIMEHT IMOKPHITHS), OMPEAEIIeTCS Kak
OTHOLICHUE 00OPOTHBIX AKTUBOB K TEKYILUM [1aCCHUBAM;

RDR (Revenue Dynamics Ratio) — nuHamuka BEIPYYKH, PACCUMTHIBACTCS KaK OTHOLICHUE BBIPYYKU
32 OTYCTHBIA MEPUOJI HAPACTAIONIMM UTOTOM K BBIPYYKE 332 aHAJIOTHYHBIA MEPUOJ MPOILIOro rojaa
HApACTAIOIUM HTOTOM, TPU OTCYTCTBHH JCSITECIBHOCTH KOMIIAHWW B TPEABIIYIIEM OTYETHOM
HIepHOJIe, PACCUUTHIBACTCSI OTHOIICHHE BBIPYYKH K COOCTBEHHOMY KallUTally, JAQHHBIA MOKAa3aTelb
XapaKTepu3yeT JOCTUTHYTHI YPOBEHb BBIPYYKH B OTYCTHOM IMIEPUOAE IO OTHOLICHUIO KO
BJIOXKCHHBIM CPEZICTBAaM (HMCITOJIB3YETCs Ta e IIKaa);

ROR (Return on Revenue) — peHTabelnbHOCTD HPOAAXK, OMPEAEISIETCS KaK OTHOILICHHE MPUOBLIH
HapacTarolUM UTOTOM K BBIPYYKE HApPACTAIOIIHM UTOTOM;

CAR (Capital Adequacy Ratio) — ko3¢ (dUIIMECHT aBTOHOMHH, PACCUMTHIBACTCS KaK OTHOIICHUE
COOCTBEHHOTO KaluTalla K BaJItOTe OayaHca,

NAR (Net Assets Ratio) — mokaszaresb HaIUYKs YUCTHIX aKTHBOB, PACCUUTHIBACTCS KaK OTHOIIECHHUE
CYMMBI KaluTaja 1 I0JAr0CPOYHOrO JI0JIra 32 MUHYCOM BHEOOOPOTHBIX aKTHBOB K BaJItOTe OallaHca;
ODD (Overdue Debt Duration) — miuTeIbHOCTh TIPOCPOUCHHOM 33 J0HKEHHOCTH B JTHSX;

PSS (Probability of Shareholder Support) — oreHouHbIi ypOBeHD MOMAECPKKH OT aKI[MOHEpa, WIIN
oenedurnmapa, usmepsercs B % ot 0 1o 1;

AP (Activity Period) — cpok ¢ MOMEHTa pEeruCTpaIlii B MECSIIAX;

IE (Informational Environment) — undopmanus o komnanuu w3 CMU, nanHpie 00 ydacTuu B
CyAeOHBIX Iporeccax, MyOJudHasi KpeIUTHAs UCTOPHUS U T.J., OLIGHUBACTCS MCXOAS U3 KOJINYECTBA
HETaTHBHBIX (HE3aBUCHMBIX, HECBS3aHHBIX) YyHOMUHaHMi o0 kommanmu B CMU (kaxmoe
YIIOMUHAHUE JOJIKHO KacaTbCsl HOBOW HETaTUBHOW MH(pOpMAIUH, TUPAXKUPOBAHUE OJHOMN U TOH XKe

uH(pOpMallMU HE YBEIMUMBAET KOJIUYECTBO YIIOMUHAHUM).

3.5 HapaMeTpLI P MNPUHHUMAIOT CJIICAYIOIINEC 3HAUYCHUS B 3aBUCUMOCTU OT 3HAYCHUS ITOKA3ATCIIA:
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Tab6anua 3. 3aBucHUMoOCTh 3HAYEHUH MapaMeTpa oT 3HAYeHMIl MoKa3aTes

P 0 2 4 6 8 10

DR 3 ¥ MeHbIIIe Or3,1 004 Otr4,1 105 Or5,1106 Ot 6,1 10 12 Bonee 12
LR 1 u Obonee 0,8-0,9 0,6-0,7 0,4-0,5 0,2-0,3 Mesnee 0,2
RDR oonee 1 0,9-1 0,7-0,8 0,5-0,6 0,3-0,4 Megnee 0,3
ROR 5% un Gonee 0,9%-5% 0%-1% -4,9%-(-0,1%) -10%-(-5%) Memnee -10%
CAR 5% u bomnee 3%-4,9% 2-2,9% 1%-1,9% 0,1%-0,9% Mesnee 0,1%
NAR Bonee 0,1 0-0,1 -0,1-(-0,2) -0,4-(-0,3) -0,6-(-0,5) Mesee -0,6
OoDD 5 u menee 6-10 11-30 31-90 91-180 Bornee 180
PSS 0,9-1 0,7-0,8 0,5-0,6 0,3-0,4 0,1-0,2 Menee 0,1
AP Bonee 12 10-12 7-9 4-6 2-3 0-1

I1E 0-1 2-3 4-5 6-7 8-9 10 u Gonee

BAKHO: boJsiee BbicOKOe 3HAYeHHe PpelTHHra o03Ha4yaerT 0oJsiee HHU3KYI OIEHKY €ro
(puHAHCOBO-X0351/iCTBEHHOI 1eTEeJIbHOCTH.

3.6 Ilpu pacuere mokazarened, 3HAUEHHUS OKPYIJSAIOTCS 1O OMMKalIIero 3Ha4yeHus

COOTBETCTBYIOLIETO MoKa3aTelns U3 Tabnuisl (mpumep, 0,32 oxpyriasercs ao 0,3)

3.7 BenmmunHa oOecrieHeHHsI IO 0053aTeTbCTBAM KOHTpAareHTa (B MPOIEHTAaX) PACCUUTHIBACTCS
o cienyromieit popmyre:

pp = [Ri=IRo

Rmax
IR, — 3Ha4YeHMEe pEUTHUHra HA MOMEHT OLIEHKH;
IR, — 3HaueHNe peTHHTa HAa MOMEHT BOSHUKHOBEHHS KPEAUTHOTO TPeOOBaHUS,
IR, ax — MAKCUMAJIbHOE 3HAYEHUE PEUTHHTA.

X RK X 100%, (ecnu AIR= 0)
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3.7.1

3.7.2

3.7.3

3.74

3.7.5

RK npuHumaer 3HaueHHs B 3aBUCHUMOCTH OT CTENEHHU BJIMSHHS HAa KOHTparcHTa B
COOTBETCTBHUH CO CIICAYIOIICH TabIUIICH:

RK XapakmepucmuKka cmeneHu 8aAUAHUA

1

0,33 NPAMOLL U KOC8EHHBIU™ KOHMPOob 75% u 6oiee obuecmea

NPAMOLL UNU KOCBEHHbIL KOHMpoab 6onee 50% HO meHee

0,5
' 75% obwecmea

067 npSAMOU UMY KOCBEHHbIU KOHmMpoab 6onee 20% HO meHee
' 50% obwecmea

10 Omcymcemeue 3HaUUM020 KOHMPOJist

3nauenue AIR<0 o3Hauvaer yiydlleHHUE KPEAUTHOTO KayecTBa KOHTPAreHTa, B 3TOM
cirydae o0eclieHeHIE BOCCTaHaBIMBAETCA /10 TeKylero 3HaueHus PD .

B cnywae, ecim ocymiecTBIsE€TCS MEPBUYHOE IPHCBOCHHWE BHYTPEHHETO peHTHHra
KOHTpareHty, TO 3HadeHue I[Rp ompenensercss MO COCTOSHUIO Ha OTYETHYIO JaTy

AHAJIOTUYHOI'0 I€pruoaa mpourioro rojaa.

B cnydae, eciaM KOHTpareHT HE OCYIIECTBIISLI AEATEIBHOCTh B IMPEIBIIYIIEM OTYETHOM
nepuojie, To mapamerpy IRy npucBauBaercst 3HaueHue IRy .

B ciydae oTCyTCTBHSI OTUETHOCTH KOHTpAareHTa Oosiee AByX KBAapTanoB IO OTHOLICHHUIO K
JaTe IpPUCBOCHUS pEHTHHIa, pPEHTHHI HE IPHUCBAUBAETCS, a BEPOATHOCTH Jedoira
npusHaeTcs paBHon 75%.

3.8  Tlorepu npu 6ankpotcTBe (LGD) onpenensiroTes CleayonmM 00pa3oMm:

LGD=1-RR, rzxe:

RR (recovery rate) — oxugaemblii TPOLEHT BO3BpaTa MO MPOCPOYECHHBIM BBHIIIATAM,

paCC‘-II/ITaHHBII\/’I Kak CIipaB€jinBasd CTOUMMOCTb 0660H€'—I€HH5I, COTJIaCHO OTYETY OLICHIIHKA.

3.8.1

B cinywae, ecnu mno oO0s3arenbcTBaM  3aeMILIMKA/KOHTpareHra oOecreueHue

OTCYTCTBYCT, RR PACCUUTBIBACTCA HAa OCHOBC CTATUCTUKU Cy,He6HBIX MMPOU3BOACTB 11O

! HanpuMmep, ydacTre uepes TpeThe JIMIIO MM B CHITY I0TOBOPA IOBEPUTEIHHOTO YIIPABICHHUS
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AHAJIOTUYHBIM aKTHBaM, h19%(e10) HCCIICOOBAHUAX U PACUCTOB pefITHHFOBBIX ar¢HTCTB, a

TAKXKXC MHBIX CIICHHUAIIM3UPOBAHHBIX UHCTUTYTOB.

3.8.2 B ciyuae, eciu tpeGyemasi cratuctuka oTcyrctByetr, LGD npunuMaercs paBHbIM 1

(enuHMIE).

" Crioco6 ycpeHeHNs KPeAUTHBIX CIIP3I0B YCTAHABIUBAETCA CAMOCTOATEILHO, MOYKET HCIIONB30BATHLCA KAK CpeaHee
apuMeTHYECKOE, TaK U CPEIHEB3BEIICHHOE TT0 00BheMaM JIN00 000pOTaM TOPTrOB 3HAYCHUE.
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