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N3menenus u nomoanenus Ne 1
B HpaBn.ﬂa onpez[e.ﬂe}mﬂ CTOUMOCTH YUCTHIX aKTHUBOB
3aKpBITOro NaeBoro MHBECTUHHUOHHOTO (pOHIa KOMOMHMPOBAHHOIO
«AKIEHT ®OHJI IV - MOJAEPHU3ALISI KOMMEPUYECKOHN
HEJIBU/XHUMOCTHN»

(ITpaBuia onpeneneHus CTOMMOCTH YUCTHIX aKTUBOB 3aKPBITOrO Ma€BOI'0 MHBECTUIIMOHHOTO (pOHa KOMOMHUPOBAHHOTO

1.1.

1.2.

«AKIIEHT ®OH]I IV — MOJEPHM3ALISI KOMMEPYECKOI HEJIBMDKMUMOCTU» B HOBO#I penakiuy)

1. OBHIUE IMOJIOKEHUSA

Hacrosmue [lpaBuna ompeneneHuss CTOMMOCTH YHUCTBIX AaKTHBOB 3aKpbITOTO IA€BOTO
WHBECTUITMOHHOTO (hoHAa KomOumHUpoBaHHOro «AKIIEHT ®OHJ] IV — MOJEPHU3ALIMA
KOMMEPUYECKOI HEJIBIDKMMOCTH» (nanee — Ilpapuna onpenenenus CUA) spnsiorcs
JoKaabHBIM akToM OOriecTBa ¢ orpanuueHHON oTBeTCTBeHHOCTBhIO «AKIIEHT YITPABJIEHUE
AKTUBAMW» (nanee — VYmpanstomas komnanus wm YK), KoTopeiii paszpaboTraH B
cooTBeTcTBUU € I'paxknanckum kogekcom Poccuniickont denepanuu, OenepanbHbIM 3aKOHOM OT
«29» Hos10pst 2001 r. Ne 156-®3 «OO6 mHBecTHLMOHHBIX (QoHAax» (nanee — denepanbHbIi
3aKk0H «O0 MHBECTUIIMOHHBIX (POHIAX»), DenepantbHbIM 3aKOHOM 0T «22» anpenst 1996 r. Ne 39-d3
«O pbiHKe LEeHHBIX Oymar» (nanee — PenepanbHbli 3aKOH «O pBIHKE LIEHHBIX Oymary),
VYkazanuem llentpanpaoro 6anka Poccuiickoit @enepaunuu (banka Poccun) ot «25» aBrycra
2015 1. Ne 3758-Y «O0 ompeneneHIu CTOUMOCTH YHUCThIX aKTHBOB MHBECTUIIMOHHBIX (DOHIOB,
B TOM YHCJIE€ O MOPSAJIKE pacueTa CpEAHEroJ0BOM CTOMMOCTH YHCTBIX aKTHUBOB IaeBOIO
WHBECTHUIIMOHHOTO (OHIA W YHCTHIX AaKTHBOB AaKI[MOHEPHOTO WHBECTUIIMOHHOTO (HOHAA,
pacyeTHOM CTOMMOCTH MHBECTHUIIMOHHBIX MAeB MAeBbIX MHBECTUIIMOHHBIX ()OHIOB, CTOUMOCTH
UMYIIECTBA, MEPEelaHHOr0 B OIJIaTy MHBECTUIIMOHHBIX MaeB» (Hanee — YKazaHHE), WHBIMH
HOPMATHBHBIMH aKkTaMu B cdepe (UHAHCOBBIX PHIHKOB, MEXIyHApPOJIHBIMU CTaHAapTaMU
(rMHAHCOBO OTYETHOCTH, BBEJICHHBIMHU B JieWiCTBUE Ha Tepputopun Poccuiickoit denepannu, u
BHYTPEHHUMHU cTaHAapTamu HannoHanmpHOM accolManiy Y4acTHUKOB (DOHOBOTO pHIHKA
(HAY®OP) B mensx ompeneneHus CTOMMOCTH YHCTBIX AaKTUBOB 3aKpPBITOTO IAaeBOTO
uHBecTHIIMOHHOTO (hoHma komOmHUpoBaHHOTO «AKIIEHT ®OHJI IV — MOJEPHU3AILINA
KOMMEPYECKOI HEJIBXKUMOCTM» (nanee — ®oux umu [TUD), pacueTHO#H CTOMMOCTH
MHBECTUIIMOHHBIX maeB @DoHJa, CTOMMOCTH UMYILIECTBAa, IE€PEJaHHOIO B  OIUIATy
MHBECTUIIMOHHBIX MaeB DoHa.

B nacrosmux IpaBunax onpenenenus CYHA UCTIOIB3YIOTCS TEPMUHBI M OTIPEIICIICHHUS, KOTOPhIE
npeaycMoTpensl ['paxxnanckum koaekcoMm Poccuiickont @enepannu, OenepabHBIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX (oHAax», DenepanbHbIM 3aKOHOM «O pBIHKE LIEHHBIX Oymar», YKazaHHueM,
WHBIMH HOPMAaTUBHBIMU aKkTamu B cepe pUHAHCOBBIX PHIHKOB, MeXTyHApOTHBIMH CTaHAAPTAMU
(uHaHCOBON OTYETHOCTH, BBEJACHHBIMU B JielicTBUE Ha TeppuTopuu Poccuiickoit @exneparum,
BHYTPEHHUMHU CTaHJapTaMu HanuoHanbHON accoluanuy y4acTHHUKOB (POHIOBOTO pHIHKA
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1.3.

1.4.

1.5.

1.6.

(HAY®OP), npaBuiiaMu JOBEPUTENBHOIO yrpasieHuss POHIOM, €CIM MHOE HE YCTaHOBJIEHO
Hacrosiuumu [IpaBunamu onpenenenns CHA.

Vipasisoomas KOMIAHUS OCYLIECTBIISICT ONPENCIEHUE CTOMMOCTH YMCThIX akTUBOB (DoHna,
pacuyeTHOM CTOMMOCTH MHBECTHLIMOHHBIX nacB POHIA, CTOMMOCTH UMYILIECTBA, IIEPEJAHHOIO
B OIUIaTy MHBECTUIIMOHHBIX MaeB PoH/a, B cooTBeTcTBUU ¢ DenepanbHpM 3akoHOM «O0 MHBECTH-
LIUOHHBIX (POHAAX», NPUHATHIMU B COOTBETCTBUM C HUM HOPMATUBHBIMU aKTaMH, YKa3aHHEM
u Hacrosmmmu [lpaBunamu omnpenenenus CYA (mpu ycllOBUM COOTBETCTBMSI IIOCJIEIHUX
TpeOOBaHUAM 3aKoHoJaTenbcTBa Poccuiickoit @Penepauuu, B TOM uucie, TpeOOBAHUAM
VYka3aHus ¥ HHBIX HOpMaTUBHBIX akToB banka Poccun).

Hacrosimue [TpaBuna onpenenenust CHA copepixar:
® KpuUTEepuH Npu3HaHuA (IPEKpALICHUs IPU3HAHUS ) aKTUBOB (0053aTEIIbCTB);

® METO/Ibl OIIPEJICJIEHUS] CTOMMOCTH aKTUBOB U BEJIMYMH 0053aTEIbCTB, B TOM YUCIIE OIIUCAHUE
MCTOYHHUKOB JAHHBIX JJIsl ONPEIENCHUsI CTOMMOCTH aKTHBOB (BEJIMYMHBI 00s3aTEIbCTB),
NopsiIka X BbIOOpa, MOpsIKAa KOHBEPTAIlMK BEJIMYUH CTOMMOCTEW, BBIPAXKEHHBIX B OJHOMN
BalIOTE, B JPYIYI0 BalIOTy, IOpsAIKa NPU3HAHUS PBIHKOB aKTHMBOB M 0053aTENbCTB
aKTUBHBIMH, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIENIeH OILIEHKH CTOMMOCTH B 3aBUCUMOCTH OT
BUJIOB aKTHUBOB M 00s3aTelbCTB, a TaKXKe IepedyeHb AaKTHUBOB, MOJICKALIMX OLEHKE
OLICHIIIMKOM, U IIEPUOANYHOCTD IIPOBEICHUS TAKOM OLICHKU;

® BpEMs, I10 COCTOSAHHUIO HA KOTOPOEC ONPECACIIACTCA CTOUMMOCTD YHUCTHIX AKTHBOB,
® INCPpUOANYIHOCTD (I[aTLI) onpeaciIiCHUA CTOUMOCTH YHUCTBIX AKTUBOB;

® JiaTta, [0 COCTOAHUIO Ha KOTOPYIO OIIPCACIIACTCA CTOMMOCTh UMYIIIECTBA, IICPEIAHHOI'O B OILIATy
HMHBCCTULIMOHHLBIX I1aCB,

® BpEMsd, IO COCTOAHHIO Ha KOTOPOE OIPEACIACTCA CTOUMMOCTb HMMYIIECTBA, NECPECIAAHHOI'O
B OILIaTy MHBECCTUIIMOHHBIX I1ACB;

® T[IOJIOKEHHE O TOM, YTO PE3epPB HA BHILIATY BO3HATPAXKICHUS HE BKIIOYACTCS B COCTaB
00513aTEJIbCTB;

® [IOPSIOK  YPEryJIMpOBaHUS  Pa3HOINIACMM  MEXAYy  YIPaBIAKIIEH  KOMIIAHWEW U
CleUManu3upoBaHHbIM Aeno3utapueM @OoHma MpU  ONPENEICHUH CTOUMOCTH YHCTBIX
aKTHBOB;

® HHYIO I/IHCI)OpMaI_[I/IIO, HCO6XOI[I/IMYIO IJIsL OIIPEACTICHUS CTOUMMOCTHU YHUCTBIX aKTHBOB doHpa.

Hactosmme usmenenus u pononHeHus B IIpaBuna onpenenenuss CHA mpumensitorcs ¢ «01»
nroiist 2021 rona.

W3menenus u (uin) nononHeHus B Hactosmue [IpaBuna onpenenenust CHA MoryT ObITh BHECEHBI
B CJICAYIOIIMUX CIyYasX:

® BHECEHMs U3MEHEHHH U (UJM) TONOJHEHUI B HOPMAaTUBHBIE AKThI, PETYIUPYIOLIUE TOPAIOK
OIpeJIeJIEHUs] CTOMMOCTH YHCTBIX aKTHBOB MA€BbIX HHBECTUIIMOHHBIX (DOH/IOB,;

® TIPUOCTAHOBJIEHUS ACUCTBUS WM aHHYJIMPOBAHUSA JIMLIEH3UH, IPEJOCTABICHHOW OPraHu3aTopy
TOPTOBJIH, TI0 Pe3y/IbTaTaM TOPTOB Y KOTOPOTO OMPENENEeTCS CTOMMOCTh IIEHHBIX Oymar u
(vnn) UHBIX (PUHAHCOBBIX HHCTPYMEHTOB, COCTABIISIFOIIMX DOHT,

® BHECCHHS MU3MEHEHUH B CIIMCOK OPraHU3aTOpPOB TOPIOBIIM, IO pe3yabTaTaM TOPrOB Y KOTOPBIX
OTIpEe/IeNIAETCS, CTOMMOCTh LIEHHBIX OymMar M (WiIM) MHBIX (PUHAHCOBBIX HHCTPYMEHTOB,
cocTtaBirstironmux Poux,

® BHECEHMs W3MEHEHUH U (MJIM) JOMOJHEHUH B MHBECTHLIMOHHYIO JEKIApaINIO, COAEPKALTYIOCS
B IIPABUJIAX JIOBEPUTEIBHOIO yIpaBiaeHuss PoHA0M;

L4 HpI/IO6peTeHI/I$I B COCTaB UMYILICCTBA q)OH)]a HOBOT'O BHJa aKTHBOB (BO3HI/IKHOBCHI/I$I HOBOTO
BHUa 065132[TCJ'ILCTB, moIC)KaluXx UCIOJIHCHUTIO 3a CUCT UMYIICCTBA (DOHI[a);
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1.7.

1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

® HEOOXOAMMOCTH TpUMEHEHHs 0oJjiee JOCTOBEPHBIX METOJOB OIpPENEICHHUs] CTOMMOCTH
akTuBOB DOH/A U BEIMUYUHBI 0053aTEIHCTB, MOAJIEKAIINX UCIIOIHEHHIO 33 CUET YKa3aHHBIX
aKTHBOB (B TOM 4HCJe P (GOPMUPOBAHUH HOBBIX PBIHKOB, TIOJIYYSHHUHU JOCTYIMA K HOBBIM
UCTOYHUKAaM uHopManuu U (WIK) yTpaTe JIOCTyNa K paHEe HCIOJIb3yeMbIM HCTOYHUKAM
UH(OpPMAIIMY, COBEPIICHCTBOBAHHH PUMEHSEMBIX METOJIOB OLICHKH).

N3menenus u nonosHeHus B Hactosimue [IpaBwmna onpenenenus CYHA He MoryT ObITh BHECCHBI
B CJIEAYIOIME TEPHOIbI (32 UCKIIOYEHUEM CIIy4aeB HEBO3MOXKHOCTU OMPEEICHUSI CTOUMOCTH
YUCTHIX akTHBOB DOHJ1a):

® B IIEpPHUOJI C IaThl HaYaJ1a J0 JAaThl 3aBepiueHus (okoHyanus) popmupoanus Oouna;

® B [IEPUOA C JaThl IPUHATHS PEIIEHUS O BbIJaye JONOJIHUTENbHBIX UHBECTHUIIMOHHBIX 1AcB
@DoHJa 1 10 3aBEPLIECHUS COOTBETCTBYIOLIEH MPOLIEypHI;

® [I0CJIC OAaThl BOSBHUKHOBCHUSA OCHOBAHUA MPEKpalllCHUA cDOH,Z[a.

Hacrostmue [IpaBuna omnpenenennss CUA (M3MeHEHHs] W JIOTIOJIHEHUS B HHUX) YTBEPIKIAFOTCS
UCIIOJIHUTEIIBHBIM ~ OpraHoM  YIIPaBiAIOIIEM  KOMIIAHMM [0  COIVIaCOBaHUIO €O
CHelraln3upoBaHHbIM Aeno3utaprueM PoHia (ero UCIIOIHUTEIBHBIM OPTAaHOM).

Hacrosimmme IlpaBuna ompenenenuss CHA ¢ BHECEHHBIMM W3MEHEHUSIMU U JIOTIOJTHEHHUSIMHU
MPEOCTABIISAIOTCS Y IPaBISIONIEH KOMIIaHUEH 1O TPEeOOBAHUIO 3aMHTEPECOBAHHBIX JIUILI.

W3MmeHeHnss U JIONOJHEHUs, BHOcuMble B Hacrosue IlpaBuna omnpegenenus CUYA,
IIPEIOCTABIIAIOTCA Y IPABIAIOIEH KOMIIAHUMEH BIaJeibllaM HMHBECTHULMOHHBIX IacB PDoHna
HE MO03/Hee NATH pabouyux JHEW 10 Hayajla NpUMEHeHus Hacrosiux [IpaBuin ompeneneHus
CYA, ¢ BHECEHHBIMU U3MEHEHUSIMH U JIONIOJHEHUSAMMU.

Hacrosime [pasuia onpenenenuss CHA (M3MeHEHUs U JOIMOJIHEHUS B HUX) MPEICTaBISIOTCS
Ynopainstonieii KoMnaHue B yBeIOMHUTENbHOM mopsiake B Llentpanbubiii 0ank Poccuiickoii
®enepanun (bank Poccun) B Teuenne 1Byx paboumx JHEH ¢ JaThl UX YTBEPKIEHUS U COrjaco-
BaHUS CO CHELUAIM3UPOBAaHHBIM JenozutapueM PoHJa NyTeM HalpaBlICHUS 3JIEKTPOHHOTO
JOKYMEHTa, TIOANMCAHHOTO YCHJICHHOH KBaIM(UIIMPOBAHHOM AmeKTpoHHOM noamuckio (YKOIII),
[0 TEJIEKOMMYHUKAIIMOHHBIM KaHajaM CBA3M, B TOM YHCIE 4Yepe3 HH(POPMALMOHHO-TEJE-
KOMMYHUKaIIMOHHYIO ceTh «MHTepHeT». K n3meHenusaM u nononHeHusiM B Hactosimue [IpaBumna
onpenenenuss CHA npumaraercst OsICHEHUE IPUYMH BHECEHUS 3TUX U3MEHEHUH U IOTIOJIHEHUH.

CTOI/IMOCTI) YUCTBIX AKTHUBOB CDOHI[a OHpejleJ'IfleTCfI KakK pa3HI/IHa MC}KI[y CTOUMOCTBIHO BCEX
akTBOB DoHMA (J1anee — aKTUBBI) U BEIMYMHOM BCEX 005A3aTENBCTB, MOICIKAIINX HCIIOTHEHUIO
3a CUeT yKa3aHHBIX aKTUBOB (J1ajiee — 00s3aTeNnbCcTBa), HA MOMEHT OIpPEACNICHUs] CTOUMOCTH
YUCTBIX aKTHBOB PoHIA.

CTouMOCTh aKTHBOB M BEIMUYMHA 0053aTENIbCTB ONPEAEIISIFOTCS O CIPaBEIMBON CTOMMOCTH B
COOTBETCTBUM ¢ MexayHapoaHbM craHaaptoM ¢uHaHcoBoi oTyeTHocTH (IFRS) 13 «Ouenka
CIIpaBEUIMBOM CTOMMOCTHY, BBEJECHHBIM B JeicTBUE Ha Tepputopun Poccuiickoit @enepannu,
¢ yueToM TpeOoBaHMi YKa3aHUs.

Croumocts uncThix akTuBoB doHna (nanee taxke — CHA) onpenensercs:

® B CJIy4dac MpHUOCTAaHOBJICHHA BblJa4YU MHBCCTUIIMOHHLIX I1ACB q)OH}Ia — Ha Jary BO300HOBJICHHUS
HUX BbIAAa4U,

® B Cly4yae OJIHOBPEMEHHOTrO MPUOCTAHOBJIEHUS BbIAAUU U MOTAIICHUS] HHBECTUIIMOHHBIX T1aeB
donma — Ha 1aTy BO30OHOBJICHHSI X BBIJAYH U TTOTAIICHHUS;

® B CJIydya€ INpCKpalCHusA donHga — Ha AaTy BOBHUKHOBCHHUA OCHOBAHUS €TI0 MIPCKPALICHUS

e mocnie 3aBepuieHUs (popmupoBaHuss DoHIA — €KEMECAYHO HA TOCICIHUA padouHil JIeHBb
KaJIEHJAapHOT O MECSLa;

® Ha MOCJeIHUM pa60qm71 ACHb CPOKa IMprHeMa 3asBOK Ha HpI/IO6pCTeHI/IC HMHBCCTHUIIMOHHBIX
1acB CDOHI[a, BbBIIABACMBIX ITPU JOCPOYHOM INOTAIICHUH NHBCCTUIMOHHBIX I14CB donpa;
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1.15.

1.16.

1.17.

1.18.

1.19.

1.20.

1.21.

1.22.

1.23.

1.24.

1.25.

1.26.

1.27.

® Ha MocieqHuil pabouuil JIeHb CpoKa MpHeMa 3asBOK Ha MPUOOpETeHHE JOMOTHUTEIbHBIX
MHBECTUIIMOHHBIX NTaeB PoH/a,

® Ha mocleaHui pabourii IEHb CPOKa IpHieMa 3asBOK Ha IMOTAllIeHHEe WHBECTHUITMOHHBIX TAeB
donna.

PacueTHasi CTOMMOCTh WHBECTHUIIMOHHOTO mas PoHjpa (gajsee — pacdyeTHas CTOMMOCTH Iasi)
ompeAeNseTcs Ha Kaxaylo 1ary, Ha kotopywo omnpexaensercs CUHA, nyrem aenenus CYHA nHa
KOJIMYECTBO MHBECTUILIMOHHBIX 1aeB MOH/1a 110 JaHHBIM peecTpa BIaAelIblieB MHBECTUIIMOHHBIX
naeB DoHja Ha 1aTy ONPECIICHHS PACUETHON CTOUMOCTH Tasl.

CroumocTh UMYIIECTBA, IIEPEIAHHOTO B OIUIaTy MHBECTULIMOHHBIX ITacB PoHJIa (Hanee — CTOMMOCTh
MMYILECTBA, [IEPEJAHHOTO B OIUIATy I1A€B), ONPENEISETCS MO0 COCTOSHUIO Ha JIaTy Nepenadyu
Takoro HMMYIIECTBA B OIUIaTy HMHBECTULUMOHHBIX NaeB PDoHAa, 3a HCKIIOUYEHHEM CIIy4aeB
ONpeNeNeHUsT CTOMMOCTH MMYIIECTBA, MEPEJAHHOTO B OIUIATy IIa€B, Ha OCHOBAHMM OTYETa
OILICHIIMKA.

B ciiydac onpeaciaCHus CTOUMMOCTH MMYIIECTBA, IMEPCAAHHOIO B OIINIaTy IIa€B, HA OCHOBAHHNU
OTUCTa OLCHINHKA, CTOMMOCTb MMYLICCTBA, NICPCAAHHOTO B OIUIATY HAaCB, OHNPCACIACTCA II0
COCTOAHHUIO HA AaTy OLCHKH TAaKOT'O MMYIICCTBA. I[aTa, 10 COCTOAHHIO Ha KOTOPYIO OIIPCACIIACTCA
CTOUMOCTb HUMYHICCTBA, IEPCAAHHOTO B OIUIATY IIa€B, HA OCHOBAHWH OTYCTAa OLICHIIWKA, HC
MOXKET OBITh paHee TpexX MCCALCB MO0 [JaTbl HNEp€aadyr TaKOro HMYyHICCTBa B OILIATY
MHBECTUIIMOHHBIX 11acB Mona.

CpenneronoBass CHA Ha m000il JieHb ompeaenseTcss Kak OTHOIIEHHE CYMMBI CTOMMOCTEH
YUCTHIX aKTHBOB DOH/1a HA KAXK/IbIM pabounii IeHb KaJIeHIapHOTOo roja (eciu Ha pabounii 1eHb
kaneHgapHoro roga CHA He onpezensuiack — Ha MOCIEIHUN ACHb €€ ONpeesICHH s, TPEIIIecT-
BYIOIIIMI TaKOMY JTHIO) ¢ Hayana roja (c aatel 3aBepiieHus (okoH4anus) popmupoBanus Gonna)
10 naThl pacyeta cpenneronoBoit CHA k uncny pabouux AHEH B KaJeHAapHOM TOTYy.

CYA u CTOMMOCTh MMYIIECTBA, IIEPEJIAHHOIO B OIUIATY I1a€B, ONPEIEISIETCS 0 COCTOSHHIO Ha
23:59:59 o mockoBckomy Bpemenu (UTC +3:00).

CUA, B Tom uucie cpennerogoBass CUA, a Takxke pacyeTHas CTOUMOCTb Iasi OMPEIeIIOTCs
C TOYHOCTBIO /IO JIBYX 3HAKOB TIOCIE 3amsTOM C MPUMEHEHHUEM IMpaBUJ MATEMaTUYECKOTO
OKpPYTJICHUS.

CYA, B TOM umucne cpenHerogoBas CHA, a Taxke pacueTHas CTOMMOCTb Masi ONpPENeNsIoTCs B
pyoIIsx.

CYA ompenensiercs: He Mo3qHee pabovero JHs, CIASTYIOIIETO 3a THEM, IO COCTOSTHUIO Ha KOTOPBII
ocymectisercs onpenenenue CHA.

Pesynprarel onpenenennss CHA, a Takke pacyeTHOM CTOMMOCTH Iasi OTPaXKaroTCs B CIPAaBKe
O CTOMMOCTH YMCTBIX aKTHBOB, 3a HCKJIIOYEHUEM OIpEAEICHHUS CTOMMOCTH YHCTBIX aKTHUBOB
®doHza 10 3aBepIIeHus ero GopMUpoOBaHUsL.

B cnydasx u3MeHeHHs AaHHBIX, HAa OCHOBaHHMHM KOTOpbhIX Obuta ompeaeneHa CYA, CYA
nojsiexxuT nepepacuety. Ilepepacuer cpeaneromoBoit CHA u pacdyeTHOM CTOMMOCTH Tias
OCYLIECTBIIsIeTCA B ciiydae nepepacuera CHA.

[Tepepacuer CYA MoOXET HE OCYILECTBISATHCS TOJBKO B Cllyyae, KOIJa OTKJIOHEHHE
WCITOJIh30BAaHHON B pacyeTe CTOMMOCTH akThBa (00s3aTenbcTBa) coctaBisieT meHee yem 0,1%
koppekTHoil CYHA u otkionenne CYA Ha 3TOT MOMEHT pacuera cocTaBiser meHee 0,1%
KoppekTHoil CHA.

JlaHHbIe, MOATBEPKIAIOIINE PACUeThl BETMUMH, MTPOU3BE/ICHHbIE B COOTBETCTBUU C HACTOSIIMMU
[TpaBunamu onpenenenus CHA, xpaHaTCs He MEHEE TPEX JIET C AaThl COOTBETCTBYIOILETO pacyera.

Konuu otyeros OLICHIINKOB, UCIIOJIb30BAHHBIX B TCUCHUC NMOCIICAHUX TPEX JICT IIPHU ONPCACIICHUN
CqA, MpEeaOCTaBIAOTCA I10 TpC6OBaHI/IIO BlaJeNIblIeB MHBECTHULIMOHHBLIX maeB MDoHga. HpI/I
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2.1.

2.2.

2.3.

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

9TOM IlJIaTa, B3UMacMas 3a NpCA0CTaBJIICHNUC YKAa3aHHBIX KOHI/If/’I, HC MOJXKCT IMPCBLINIATDL 3aTPAThI
Ha UX U3roTOBJICHHUC.

2. KPUTEPUU NTPU3HAHUSA (ITIPEKPAIIEHUSA ITPU3HAHUS)
AKTHUBOB (OBA3ATEJILCTB)

AxTuBbl (00s13aTenbeTBa) NpUHUMAatoTcs K pacuery CHA B citydae ux NpU3HAHUS B COOTBETCTBUU
¢ MexayHapoaHbIMU CTaHIApTaMU (UHAHCOBOW OTYETHOCTH, BBEJAECHHBIMU B JEHCTBUE Ha
tepputopuu Poccuiickoit denepannm.

Kpurepun npusHanus (IpekpaiieHusi IpU3HaHUs) aKTUBOB (0053aTeNbCTB) B LENSIX pacyera
CYA npeacrasnensl B [Ipunoxxennn Ne 1 k Hactosmum IpaBunam onpenenenus CHA.

Pe3epB Ha BbIILIATY BO3HAIPAXKIACHUS YOPABISAIOLIEH KOMIIAHUM, CHELUAIN3UPOBAHHOMY
JICTIO3UTApPUI0, AYAUTOPCKOW OpraHu3auuu, oueHuKy DoHIa U JuIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIAACNIbIEB MHBECTULIMOHHBIX NaeB DOHIaA, pe3epB HA OILIATy PACXOOB,
CBSI3aHHBIX C JOBEPUTEIIbHBIM YIIPABICHUEM HMMYIIECTBOM, cocTaBisitomiuM DoHpa, a taxxe
WHBIC PE3EPBBI HE BKIIIOYAOTCS B COCTaB 0053aTEILCTB.

3. METOZbI ONPEAEJEHUSA CTOUMOCTU AKTUBOB
N BEJIMYUHBI OBA3ATEJIBCTB

MeTtoibl OnpeIeNIeHNsT CTOMMOCTH aKTHBOB M BEJIMYMHBI 00s13aTENIBCTB B Ieisax pacdera CUA
npuBeneHsbl B [Ipunoxenun Ne 2 k HacrosmuM [IpaBunam onpenenenus CHA.

[lepeueHpb akTUBOB, MOJUIEkKAIIUX OLEHKE olleHIIMKOM PoHna, npuseaeH B [Ipunoxenun Ne 3
K HactoswmuM IIpasunam onpenenenus CHA.

CTOMMOCTh aKTHMBOB, B TOM YHCJIE OMpENeJCHHAs Ha OCHOBAaHWMHU OTYETa OIICHINMKA (l1aiee
TaK)kKe — OTYET OLICHIIMKA), COCTABIICHHOT'O B COOTBETCTBHM C TpeboBaHusMu denepanbHOro
3ak0oHa OT «29» mromst 1998 1. Ne 135-03 «O0 oreHOUHOI HEATENBHOCTH B Poccuiickoii
Oenepannny (nanee — denepanbHblii 3akoH  «O0 OLIGHOYHOM NeATeNbHOCTH B Poccuiickoi
Oenepanuny), onpezaensercs 0e3 ydera HaJIOroB, KOTOPBIC YIIAYMBAIOTCS B COOTBETCTBHH
¢ 3aKoHOJaTeNLCcTBOM Poccuiickoii denepary Uil MHOCTPAHHOTO TOCYAApCTBA MPH MPUOOPETEHUN
Y peaju3aluy YKa3aHHbIX aKTUBOB.

B cnyuae ompezaeneHus CTOMMOCTH aKTHMBAa Ha OCHOBaHUM OTYETa OLEHIIMKA JaTa OLEHKU
CTOUMOCTH IO0JI’KHaA 6I>ITI> HEC paHee mIeCTu MECAIECB A0 AaThbl, II0 COCTOSHHIO Ha KOTOPYIO
onpenensiercs CHA. Ilpu 3ToM CTOMMOCTh aKTHBa OMNPENEISAETCS Ha OCHOBAHUHU JOCTYITHOTO
Ha MOMeHT ompeneneHuss CHA oTdera OIEHIMKA C JATOW OLIEHKH HamOoJiee OJIM3KOW K J1are
ONpeIeJICHUsI CTOMMOCTH aKTHBA.

CTOMMOCTh aKTHMBa MOKET OMNpeAeNIThCS IS 1eneit Hacrosumx [Ipasun onpenenenus CHA
Ha OCHOBAHUM OTYETA OLEHILIMKA, €CJIM TAaKOW OTUET COCTABJIEH OLEHIIMKOM, B OTHOLIEHUU
KOTOPOT'0 CO CTOPOHBI CAMOPETYIUPYEMBIX OPraHM3ALMi OLICHIIMKOB HE MPUMEHSIUCh B TEUCHUE
JIBYX JIET B KOJMYECTBE JBYX H 0Ooiee pa3 Mepbl AUCHUIIMHAPHOTO BO3JICHCTBUS,
npexycMoTperHbsie denepanbHbiM 3aK0HOM «OO0 OlLIEHOYHOU aAesTenbHOCTH B Poccuiickoii
denepannny», a TAKKE BHYTPEHHUMHU JIOKYMEHTAaMHU CaMOPETYIUPYEMbIX OPraHU3aluii OLEHIIUKOB,
Y CTaX OCYILECTBJICHUS OLICHOYHOH JESTEIIBHOCTH KOTOPOI0 COCTABISAET HE MEHEE TPEX JIET.

B cJrydac onpeacICHUA CTOUMOCTH aKTHBA, IMOAJICIKAIICTO OLCHKE OLICHIIIUKOM (I)OH,Z[a, OIICHKa
TAaKOro akTuBa OOJDKHA MPOU3BOJAUTHCA OLCHIIHKOM (DOH,ZIa HC PCXKE OAHOTO pasa B IICCTH
MCCAIICB.

CroumocTh aKTHBOB (BeJMYMHA O0SA3aTEIbCTB), BbIpaX€HHAs B HWHOCTPAHHOM BalIoTe,
npunumaercss B pacder CUA B pyOmax mno kypcy LlentpanbHoro Oanka Poccuiickoii
Qenepan Ha JaTy ee ompeaeneHus. B ciydae ecnu llentpanbubiM Gankom Poccuiickoii
@®enepalli HE YCTAHOBJIEH KypC MHOCTPaHHOM BaIOTHI, B KOTOPOH BBIPAXKEHA CTOUMOCTH
aKTHUBOB (BEeJIMYMHA 00513aTENbCTB), K PYOJII0, TO UCIONB3YETCsS COOTHOLIEHUE MEXIY KypcoM
MHOCTPAaHHOU BaIIOTHI M pyOJieM, OIpeIesiieMoe Ha OCHOBE Kypca 3TUX BAJIOT MO OTHOLICHHIO

577



4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

K amepukanckomy pomnapy (USD) (kpocc-Kypc MHOCTpaHHOW BalIOTHI, ONpEACICHHON depes
amepukanckuii gosap (USD)).

4. OCOBEHHOCTU YUYETA BO3HAT'PAJKJIEHUIN U PACXO/I0OB,
CBA3AHHBIX C JOBEPUTEJIBHBIM YIIPABJEHUEM ®OHOM

Kpeautopckas 3a10/5KEHHOCTD IO BBITUIATE BO3HATPAKICHHUH U OIJIATe PACXOJIOB MPU3HACTCS
B JaTy BO3HUKHOBEHHUS Yy YHpaBisomed kommanuk @POHJIA  COOTBETCTBYIOIIEIO
00s13aTenCTBA.

Boznarpaxaenue Ymnpasisolieil KOMIaHUH 32 JOBEpUTENbHOE yrpaBieHnue OoHaoM, pasmep
KOTOpPOro 3aBUCUT OT cpeaHeronoBol CYA (mpu HaMuuM YKa3aHHOIO BO3HAIPAXKIEHUS B
OTYETHOM TIEPHOJIE), IPU3HACTCA Ha Kakayro mary onpexaenenuss CHA B coorBerctBum c m. 1.14
Hactosux [Ipasun onpenenenns CHA u yduTBIBaeTCS B COCTaBe 00s3aTEIBCTB (KPEAUTOPCKOM
3aJOJDKEHHOCTH) JO MOMEHTa €ro BblIIUIaThl. Eciu B COOTBETCTBUU C  YCIOBHUSMH
JEHCTBYIOIMX JOTOBOPOB 00 OKa3aHMM YCIYyT CIELUAIM3UPOBaHHBIM Aeno3urapuemM PoHna,
JUIIOM, OCYILECTBJISIONIMM BEJCHHUE DPEecTpa BIIAJENIbLIEB MHBECTUIMOHHBIX MaeB DoHIa,
BEJIMYMHA BO3HATPAKICHUS SBISETCA (PUKCUPOBAHHOM JIMOO 3aBUCUT OT pa3Mepa CTaBOK HIIU
MHBIX [TapaMeTPOB, U3BECTHBIX Ha Aary onpeneneHuss CUA, To KkpeaAuTopckas 3a101KEHHOCTh
[0 YIUIaT€ COOTBETCTBYIOIIMX BO3HArpaXkICHUN NpPU3HAETCA Ha KaXKIyI0 JaTy OIpeIeiIeHUs
CYHA B coorBerctBuu ¢ 1. 1.14 nactosmmx IlpaBun ompenenenus CYHA. Kpeautopckas
3a/I0JKEHHOCTh 10 YIUIaTe BO3HArpa)kJIeHUs CIEeLHUAIN3UpPOBAaHHOMY jeno3uTaputo PDonna,
JUIy, OCYHIIECTBISIONIEMY BEJCHHUE peecTpa BIAAENblleB MHBECTULMOHHBIX maeB DoHna,
IPEKpPALIAET IPU3HABATHCSA B MOMEHT OILIATHI.

BenuuuHa cripaBeyinBON CTOMMOCTH KPEAUTOPCKOM 33/I0JIKEHHOCTH 110 YIUIaTe BO3HATPAXKICHHUS
crenuain3upoBaHHoro aenoszutapus @®oHpa, JuIa, OCYLIECTBISIOLIEIO BEACHHUE peecTpa
BJIQJICTIbIIEB WHBECTULMOHHBIX maeB DoHpma, onpenensercs HCXOAs U3  YCIOBUU
COOTBETCTBYIOIIMX JIOTOBOPOB M OLICHUBACTCS B CyMME, NPOINOPIHOHAIBHONW KOJMYECTBY
KaJICHJapHBIX JTHEeH B pacueTHOM mepuoje. [Ipu sTom mpu pacuere Ha MOCIEAHHM pabOUHii
JIeHb PacyeTHOro MepHoJa CIpaBeaJIBas CTOUMOCTb 3a/I0JKEHHOCTH OIPEAEISeTCs 3a BECh
pacueTHBIN MEePHOJ] C yUeTOM HepaboUHX JHEH Mmocie AaThl pacyera.

Bosnarpaxknenue Ynpapisoomed KOMIIAHMM 3a pe3ynbTaTsl ynpaiaeHus DoHgom, pasmep
KOTOPOTO 3aBUCUT OT J0XO/Aa OT JIOBEpUTENbHOro ympapieHuss DoHAOM (MpH HATUYUU
YKa3aHHOTO BO3HArpa)JIeHWs B OTYETHOM IE€PHOJE), NMPHU3HAETCAd Ha MATHIA pabouuii JeHb
KaJICHJApPHOI0 MecALa, CIEAYIOLIEr0 3a OTYETHBIM IIEPUOAOM, HAa OCHOBAaHMM IIEPBUYHOIO
JIOKYMEHTa, COCTAaBJICHHOTO YIPaBIAOIIEH KOMIAHUEH, W YYUTBIBAETCA B COCTABE
00513aTeNIbCTB (KPEAUTOPCKON 3aJJOJPKEHHOCTH) 10 MOMEHTA €T0 BBITJIATHI.

O06s13aTenbCTBa 10 OIJIATEe PacXoA0B/BO3HArpaKAeHU 3a cueT umyniectBa @onaa npusHatoTes
B pa3Mepe, He IMPEBBIAIONINM IPeAeIbHO JOIMYCTUMBIM pa3Mep pacxoa0B/BO3HATpaKACHUH,
omnpeneneHHbli ucxons u3 cpenneronoBoir CYHA donpma B coorBercTBHM ¢ [lpaBmiiamu
JIOBEPUTENBHOIO ynpasieHuss POHI0M Ha MOMEHT UX IIPU3HAHMSL.

Kpeautopckas 3aJ0/DKEHHOCTh IO BBIILIATE BO3HATPAKIACHUS YTNPABIAIOIIEH KOMIIAHUH
®oHpa, ykazanHoro B M. 4.2 Hactosmux IlpaBun ompenenenus CYA, ompenensercs B
CJIEIYIOUIEM MOPSKE:

(S CuA, +CA —Oi)*%—ivn

V. = n=1 n=1
1
1+1
D

2oe:

Vi - BCJIMYMHA OYCPCAHOI'O (TeKyLLICFO) HAYUCJICHUA BO3HAIPAXKICHUA YHpaBHHIOH_[Cﬁ KOMIIaHUH

doHJa HA JATy pacyeTa;
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i-1
ZVn - CyMMa y’Ke ITPOU3BEICHHBIX B TEKYIIEM KaJIeHJapHOM T'Oly Ha4HCIEHUN BO3HArPaXACHUS
n=1

Yupasnstoueit komnanuu PoHaa;

i-1

Z C44, - cymma CHA, paccunTaHHas ¢ Ha4aja roja Jo AHs, IPEJIIECTBYIOLIErO AaTe pacyeTa;

n=1

X - MPOLEHTHAsl CTaBKa, COOTBETCTBYIOIAs pa3MeEPY BO3HATPAXKACHUS Y IIPABIISIOIIENH KOMIIAHUH
®oHpa, ycraHoBiaeHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus QoHIoM;

N - MOPAAKOBBIA HOMEDP KaXXOr0 HAYMCIICHHs BO3HArPaKACHUs Y Ipasiisitonied komnanuu Gonna
B OTYETHOM TOJly, IPUHUMAIOUINH 3HaYeHus ot 1 10 1,

N=I - MOPSAKOBBI HOMEP MOCJIEAHEr0 (TEKYILEro) HaYnuCIICHHS BO3HATPAXKACHHS Y IPABIISIOIICH
koMmnanuu ®onna;

CA; - croumocTs akTuBOB DOHJA HA ATy pacyeTa;

O:- cymma obs3atenscTs DoHIA HA ATy pacyeTa 3a BRIYETOM BEIMUYHHBI OUEPETHOTO (TEKYILEro)
HA4MCIICHUS BO3HATPa)KICHUs Y IPABIAIONIEH KOMIIAaHUY Ha J1aTy pacuera,

D - xonnyecTBO pabounx JHEH B TEKYIIEM KaJCHIAPHOM TOJTY.

B ciyyae u3MeHEHHSI POIIEHTHOM CTaBKH B OTYETHOM T'OJIy, CTaBKa PACCUMTHIBACTCS CIICTYIONITUM
obOpazoM:

X=(X*D /D,+X *D /D, +......... +x"*D" /D)

D;=D +D'+...4D"

eoe:
X’ - IpOLIEHTHAas CTaBKa, KOTOpas JIeHCTBOBaIA C Hayajla OTYETHOIO T0/1a;
X” - U3MEHEHHasl POLICHTHAs CTaBKa;

x" - meiicTByIONIas IIPOLIEHTHAS CTABKa;

D' - konuyecTBO IHEH ITepuoaa Di , B TEYEHHE KOTOPBIX JEWCTBOBaNA CTaBKa X ;

D" - konu4ecTBO HEW Iepuoia Di , B TeUEHHE KOTOPBIX JeiicTBOBaja cTaBKa X ;

D"- KOJIMYECTBO JHEH nepuoga DI , B TCUCHUC KOTOPBIX JIeliCTBOBAJIa CTaBKa x" .

5. MOPAJOK YPEI'YJIMPOBAHUSA PAZHOIJIACUI MEXKTY
YHOPABJISIONEN KOMOAHUENA U COELUAJTA3UPOBAHHBIM JIEMNO3UTAPUEM
IMPU ONTPEAEJIEHUU CTOUMOCTHU YUCTBIX AKTUBOB

5.1. Ilpu oOHapykeHMH pacxoxaeHuil B pesynprarax pacueta CYA, KOTOpBI Hpou3BeneH
crenuanu3upoBaHHbIM Jieno3utapueM donpa (nanee — Cnenuann3upoBaHHBINA JIENO3UTapUil)
1 Yrpasistomen komnanued, Crnennaln3upoBaHHbIA AEMIO3UTApUN U YTIPABIIAIOIIAs KOMITaHUS
IPOBOJST BHETJIAHOBYIO ITPOBEPKY COCTOSIHUS AKTUBOB U 00SI3aTENILCTB.

5.2. BuHemmaHoBas mpoBepKa COCTOSHUS aKTUBOB U 0053aTENHCTB MPOBOIUTCS B ICHb OOHAPYKEHUS
pacxoxaeHud B pesyiabratax pacueta CHUA, xotopsiil npousBeneH Creruain3upoBaHHBIM
JIETIO3UTapueEM U Y IPABJISAIONIEH KOMIIAHUEN, U BKIIFOUAET CIEAYIOIINE MEPOIIPUSATHS:

® OIpCACIICHNE aKTUBOB (065133.TCJ'IBCTB) q)OHI[a, 10 KOTOPBIM ITPOU30MIIIIO PACXOKICHUC,

® CBCPKY JaHHBIX, UCITIOJIB30BAHHBIX CHeHI/IaIH/ISI/IpOBaHHBIM ACTMIO3UTAPUEM IJIA OINPECACIICHUA
CTOMMOCTHU aKTHUBOB (BEJIMYUHBI 00SI3aTENHCTB), C JAHHBIMHU, IPEIOCTABICHHBIME Y IPABIISFOILICH
KOMIIaHWEH B OTHOIIICHUH aKTHBOB (00sI3aTEIHCTBA), IO KOTOPHIM MPOU30IIIIO PACXOXK/ICHHUE.
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5.3.

5.4.

B mporecce mpoBeneHHs BBHINICYKAa3aHHON MPOBEPKUA COCTOSIHHSI aKTUBOB U 0053aTENbCTB
Crernuanu3upoBaHHBIA ACTIO3UTAPH W YTpaBJSIONIas KOMIAHUS BIIpaBe TpeOOBaTh JPyT
y Jpyra Jo0ble CBEJCHHS M JOKYMEHTHl (WM UX KOMHH), HEOOXOIWMBIEC MJsl BBIICHEHUS
MPUYUH U YCTpaHEHUS! OOHAPYKEHHBIX PACX0XKJICHUH.

[Tpu HEBO3MO>KHOCTH yperyaupoBaTh BBISIBIICHHbBIC pa3zHorIacus MEXIY
Crnenuaiu3upoBaHHBIM JEMIO3UTApUEM M YTIpaBisitolle komnanuen npu onpenenenun CUA

CTOPOHBI COCTABJIAKOT U MOANMCBIBAIOT aKT O HCYCTPAHCHHBIX pPAa3HOIIaCUAX IMPU ONPCACICHUN
CUA.
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ITpunoxxenne Ne 1

k [IpaBuitam onpeneneHrss CTOMMOCTH
YHCTBIX aKTUBOB 3aKPBITOTO ITa€BOTO
WHBECTHIIMOHHOTO (poHIa
koMOuHHpoBaHHOTO «AKIIEHT ®OH/]
IV — MOJJEPHU3 AL A
KOMMEPYECKOU
HEJABMXXMMOCTW»

KpnTeplm NPU3HAHUA U TIPEKPAINCHUS IPU3HAHUA AaKTUBOB U 00513aTeJILCTB

Buag akTuBoB /
00513aTeJILCTB

Kpurepun npusHanus

Kputepun npexpanieHusi npusHaHUSA

[enexHele cpeacTna
Ha 0aHKOBCKHUX
CYeTax, OTKPBITHIX B
KPEUTHBIX
opranmzaiusax YK
JLY. IIN® B pyOnsix u
MHOCTPAaHHOW BAJIOTE

JlaTa 3auncieHns JEHEKHbIX CPEJICTB HA COOTBETCTBYIOLIUI
0aHKOBCKHUI CUET Ha OCHOBAHUU BBIITUCKH C YKa3aHHOTO
cdera.

JlaTa uCnIOJIHEHHS] KPEAUTHON OpraHu3anuein

0053aTeNBCTB MO MEPEUNCIICHUIO IEHEKHBIX CPEJICTB

€O cueTa (JICHEeXKHbIE CPE/ICTBA, CIIMCAHHBIE CO CUETA B
KPEIUTHOM OpraHU3alliy B LIEISX 3a4MCICHUS HA IPYTOM CYET
B ATOW WJIM MHOM KPEeTUTHOW OpraHU3aIiy (Jjajiee — HOBBIi
CYeT), B TOM YHCJIC IPU UX Nepenade npoPpecCHOHATBHOMY
YYaCTHUKY PhIHKA IIEHHBIX OyMar, B OTHOIIIEHUU KOTOPHIX Ha
naty pacuera CUA He moaydeH JOKYMEHT, MTOITBEPKAAFOIITHI
MOCTYIUIEHUE JICHEKHBIX CPEACTB Ha HOBBIM CYET,
NPU3HAOTCS B KAYECTBE IEOUTOPCKOM 3a/10JKEHHOCTH).

JHara pemenus banka Poccuu 06 0T3bIBe THIICH3UH

y KpeauTHOU opranusanuu, B kotopoid YK JI.V. [IU® oTkpsiT
cuer (cuera), Ha OCHOBAaHUU KOTOPOU [JIMIICH3HH |

KpEIUTHAsA OpraHu3alus OCYIIECTBIIsAIA PACUETHbIE

orepaiuu (COOTBETCTBYIOIIHE IEHEKHBIE CPEACTBA
MEePEXOJIAT B CTATYC MPOYEH TEOUTOPCKOM 3a0JIKEHHOCTH ).
JaTta nukBHIaMKA KPEIUTHOM OpraHu3aiuu, B KoTopoit YK
J.Y. ITN® oTkpHIT cyeT (cuera), coraacHo uHpopMaluu,
PacKpbBITOM B OHUITUATBHOM JIOCTYITHOM HCTOYHUKE (B TOM
yucie nara 3anucu B ETPHOJI o nukBuaanmm kpeauTHOM
OpraHu3aIyn).

oIr7



Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

[enexHele cpeacTsa
Ha cueTax Io BKJIaJaM
(mero3urtam),
OTKPBITHIX B
KPEAUTHBIX
opranuzanusx YK
JLY. IIN® B pyOnsix u
MHOCTPAHHOU BaJIIOTE

JlaTa 3auncieHns JEHEKHbBIX CPEICTB HA COOTBETCTBYIOLIUI
JEMO3UTHBIN CUET HA OCHOBAHHUHU BBITUCKHU C YKa3aHHOTO
cyera.

JlaTa nepeycTynku npasa TpeOOBaHUS O BHIILIATE CYMMBI
BKJIaJ]a Ha OCHOBAaHUU COOTBETCTBYIOLIETO J10I0OBOPA.

JlaTa ncrioyiHeHUs1 KpEAUTHOM opraHu3anuei 00s13aTenbCTB
10 BO3BpaTy BKJa/a (IeHEKHBIE CPEJCTBA, CIIUCAHHBIC CO
cyeTa B KpEAUTHOM OPraHU3alluy B LIEJISIX 3aYMCIIEHUS Ha
HOBBIW CUET, B OTHOILLIEHUH KOTOPBIX Ha Jaty pacyeta CHA He
IIOJIy4YEH JTOKYMEHT, ITOATBEPKIAIOIINN ITOCTYILICHHE
JIEHEXKHBIX CPEACTB Ha HOBBIW CUET, IPU3HAIOTCS B KAYECTBE
JeOUTOPCKOMN 3a10JDKEHHOCTH).

Jata daxTrueckoit nepeycTynku rnpaBa TpeOOBaHus O
BBIILIATE BKJIAJa HA OCHOBAaHUH COOTBETCTBYIOILIETO JOTOBOPA.
Hara pemenus banka Poccuu 06 0T3bIBe THILIEH3UH

y KpeaAuTHOM opranusanuu, B kotropord YK JI.V. I[IU® oTkpsIT
cyer (cuera), Ha OCHOBAaHWUU KOTOPOU [JIMLIEH3UH |

KpeIuTHas1 OpraHnu3alus OCYLIECTBIISIA pACYETHBIE

orepanuu (COOTBETCTBYIOIINE IEHEKHbBIE CPEACTBA
NEPEXOIST B CTATyC MpOYeii 1eOUTOPCKOM 3a/10JKEHHOCTH).
JlaTta nuKBHAAIIMY KPEIUTHOW OopraHu3anuu, B KoTopod YK
J1.Y. ITN® oTKpHIT cyeT (cueTa), coriaacHo HHGOpMAIIHH,
PacKpbITOM B OHUITHAIBHOM JIOCTYITHOM HUCTOYHHUKE (B TOM
yucine aara 3anucu B EI'PIOJI o nukBunanum kpeauTHOM
OpTraHH3aIiN).

Lennsie 6ymary,
KpOMe€ ITPOU3BOIHBIX
(MHAHCOBBIX
MHCTPYMEHTOB

ata nepexopa nmpaB COOCTBEHHOCTH Ha IIEHHbIE OymMaru:

e B clyyae, ecy [IeHHas Oymara MOJJIeKUT YU4eTy Ha cueTe
JIeTo, — JaTa 3a4MCIIeHHsI LIEHHOM Oymaru Ha cueT JIero,
koropsii OTKpBIT YK JI.V. ITN® B criennanu3npoBaHHOM
neno3utapun @oH1a, HA OCHOBAHUH BBIMUCKU C YKA3aHHOTO
cyera;

e B Cllyuae, €ciM [IeHHas Oymara He MOJIJIEKHUT yUeTy Ha cueTe
JIETI0, — C AaThI MpUeMa IIEHHOW Oymaru, onpeaenseMoi B
COOTBETCTBUU C YCIOBUSMH JIOTOBOPA, HA OCHOBAHUHU aKTa
npreMa-Ttiepeaui eHHBIX OyMar Uil HHOTO JOKYMEHTa O
npueMe IeHHO# OymMaru B oOITy 0 J0JEBYI0 COOCTBEHHOCTh
BIIAJI€JIbIIEB MHBECTULIMOHHBIX aeB DoHa.

JaTa nepexoza npaB COOCTBEHHOCTH Ha IIeHHbIE Oymaru:

e B CiIyyae, e€Cli lIeHHas Oymara MmoJIJISKHUT YIETy Ha CueTe
JIeTo, — JaTa CIUCaHus IIeHHON OyMaru co cueTa Jierno,
kotopbii OTKpHIT YK Y. [TM® B cienmanu3npoBaHHOM
neno3utapun QoH1a, HA OCHOBAHUH BBIMUCKHU C YKA3aHHOTO
cUera;

e B CiIyyae, €CJI IIeHHas Oymara He MOJJISKHUT YUYeTy Ha
cyeTe JIeTo, — C IaThl Iepeiayu [IEHHON Oymaru,
OTpeIeTIIEMOl B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA, HA
OCHOBaHHWU aKTa MpueMa-Tiepeaun eHHBIX OymMar Uix HHOTO
JIOKYMEHTA O Tepeave eHHoW Oymaru u3 oOmiei 107aeBoi
COOCTBEHHOCTH BIIaJICIbIIEB UHBECTUIIMOHHBIX 11aeB DoHa.
JlaTta MTUKBHIAIIUN SMHUTEHTA/TIUIIA, 00S3aHHOTO 110 IICHHON
Oymare, coriacHO HH(GOpPMAIINH, PACKPBITON B O(UITHAIIEHOM
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

JIOCTYITHOM MCTOYHHKE (B TOM uucie, nara 3anucu B ETPHOJI
0 JTUKBHJIALIMU YMUTEHTA/JIHIa, 00SI3aHHOIO MO LIEHHOM
Oymare).

JlaTa HacTymeHus CpoKa NoraiieHus HeHHoM Oymary, 3a
UCKJIIOYEHUEM JIOCPOYHOTO MOrallleHusl.

[Jata nony4eHus J€HEKHBIX CPEJICTB B CUET MOJIIHOTO
HCIIOJIHEHUS 0053aTENbCTB 110 JOCPOYHOMY ITOTAIIEHUIO
IIEHHON OyMaru.

[IpounsBoaHbIe
(dbUHaHCOBBIC
UHCTPYMEHTHI (Janee
taxke — [TON)

Jlata 3aKiIr04eHus CIIENKH Ha OCHOBAHUH JIOTOBOPA/OTUYETA
Opokepa.

Jlata ucnonHeHus 00s3aTenabCTB MO CACTIKE.

JlaTa BO3HMKHOBEHUS BCTPEUHBIX 00513aTEIbCTB IO KOHTPAKTY
C Takoi xe crienuduKaImen, To eCTh 3aKIIUYeHIe 0CeTHON
C/IETIKH.

[ara npekpaiiieHust 0053aT€IbCTB 10 KOHTPAKTY 0 UHBIM
OCHOBAHUSIM.

Hensmxumoe
HMMYILIECTBO

HaunGoiee panHsis u3 aar:

e jara npueMa 00bEeKTa HEABUKUMOTO UMYIIIECTBA,
yKa3aHHas B MOJNKCAHHOM CTOPOHAMU MEPEIaTOYHOM aKTe
WJIM MTHOM JIOKYMEHTE O Tepejade, B OOIIYI0 T0JIEBYIO
COOCTBEHHOCTD BIaeIbIEB MHBECTUIIMOHHEIX aeB [TND;

e J1aTa rOCYIapCTBEHHOW PErUCTpaLliM IEpPEeXo/1a Ipasa
COOCTBEHHOCTH Ha OOBEKT HEIBXKUMOTO UMYIIIECTBA
BJIaJIeTIbIIaM MHBECTUIMOHHBIX MaeB [IN®D, noaTeepxieHHas
BeInTHcKOM 3 EI'PH.

Haubonee panuss u3 aar:

e jara nepeaayr 00bEKTa HEJBUKUMOIO UMYIIIECTBA,
yKa3aHHas B MOJNKMCAHHOM CTOPOHAMU MEPEIaTOYHOM aKTe
WJIM MTHOM JIOKYMEHTE O mepejade, u3 oOIei 1071eBoi
COOCTBEHHOCTH BJIaJ€IbIEB HHBECTUIIMOHHEIX naeB TN D;
e JlaTa rOCyJIapCTBEHHON PEruCTpaLiy Iepexoia Ipasa
CcOOCTBEHHOCTH Ha OOBEKT HEIBUYKUMOTO UMYIIIECTBO HOBOMY
npaBooOIaaaTeNto, MoaATBep K AeHHas Beimuckoi u3 EI'PH.
JlaTa npekpariieHus mpaBa COOCTBEHHOCTH B CBSI3U C
roCyJapCTBEHHOM perucTpamueil IMKBUIAIMN 00beKTa
HEJIBUKMMOI'0 UMYILIECTBA, IIOATBEPKICHHAS BBIIIUCKON U3
EI'PH.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

B cnyuae, eciu 00beKT (0OBEKTHI) HEBMKIUMOCTH BO3HUKACT B PE3yJIbTaTe pa3jelia IPyroro 00beKTa HeJBUKIMOCTH,
BXOJISIIEro B cocTaB umyniectsa @oH1a, BHOBb BO3HHUKIINN 00BEKT (00BEKTHI) IPU3HACTCS B KAYECTBE aKTHBA, @ OOBEKT
HEJABM)KMMOCTH, KOTOPBIH MOJIekKAI pa3aeny, IpeKpaniaeT MPU3HaBaThCs B KAUYECTBE aKTHBA C MOMEHTA BHECCHUS JJAHHBIX O
HOBOM 00BekTe (00bekTax) B EI'PH npu ycnoBun Haauvms oTyeTa OlEHIIUKa 00 OI[EHKE ero (MX) CIpaBeIIuBONd CTOMMOCTH.

B cnyuae, eciu 00bEKT HEIBUKUMOCTH BO3HUKACT B PE3yIbTaTe 00BEIMHEHHSI HECKOJIBKUX 00BEKTOB HEABMKHUMOCTH,
BXOJIIINX B cOCTaB MMyIecTBa ®oH/1a, BHOBb BOSHUKIINN O0BEKT MPU3HAETCS B KAYECTBE aKTHBA, 2 00bEAMHEHHbIE OOBEKTHI
HEJABM)KMMOCTH MPEKPAIIAl0T IPU3HABATHCS B KAYECTBE aKTHBA C MOMEHTA BHECEHUS JaHHBIX 0 HOBOM 00bekTe B EI'PH mipu
YCIIOBUU HAJIMYMS OTYETa OLICHIIUKA 00 OIICHKE CIPaBENIMBONH CTOMMOCTH HOBOTO OOBEKTA.

[IpaBa apenb1
(cyOapenibl)

13 JI0rOBOpa apeHIbl
(cyOapenbl), 1Mo

[IpaBa apenab! (cybapeHpl) 3eMEIBHOTO y4acTKa
MIPU3HAIOTCSI aKTUBOM B (POpMeE IpaBa MOJIb30BaAHUS C IAThI
BCTYIUICHUS B CHJTY JIOTOBOpA apeH/Ibl (CyOapeH Ibl), KpoMe
TEX CIIy4aeB, KOT/Ia XapaKTEPUCTUKNA COOTBETCTBYIOIIETO

Jara npekpaiiieHust mpaB apeHab! (cydapeHbl).

KOTOPOMY
APEHIATOPOM 3eMEJIBHOTO YYacTKa, HA KOTOPOM PACIIOIOKEHO HEIBUKHMOE
SABJISIETCS HMYIICCTBO - aKTHB q)OHI[a, B 4aCTHOCTH, €TI0 I'paHUlbI, U
Yipasnsomas (MJIH) yCIIOBUS JIOTOBOPOB, HA OCHOBAHUH KOTOPBIX
xommanus J1.Y. OCYIIECTBIISICTCS UCTIOIH30BAHNE TAKOTO YIaCTKa, HE
dougoM MPEJIOoJIararoT, YTO UMYIIIECTBEHHBIC ITPaBa Ha HErO MOTYT
TCHCPUPOBATH CAMOCTOATCIIbBHYIO DKOHOMHUYCCKYIO BBIT'OAY
WK OBITh IPEIMETOM CJENIKH OTAEIBHO OT PacHOI0KEHHOTO
Ha HEM 3/1aHus (CTPOEHMSI, COOPYKEHHS, MHOI'O HEIBUKHMOTO
UMYIIECTBA), a TAKXKE €CIU CIpaBeINBasi CTOMMOCTD MIpaB
apeH bl (CyOapeH 1pl) 3eMEJIbHOTO Y4acTKa, Ha KOTOPOM
PacMoI0kKeHO HEABMKMUMOE UMYIIECTBO - akTUB DoH/Ia,
BKJIFOYCHA OLUCHIIMKOM B CIIPAaBCAJIMBYIO CTOUMOCTD 3TOT'O
HEABM)XKMMOTO UMYIIECTBA.
HimytecTBEHHBIC JlaTa BCTYIUIEHHS B CHITY COOTBETCTBYIOIIETO JOTOBOPA. Haubonee pannss u3 nar:

IpaBa U3 10TOBOPOB
y4acTus B 10JIEBOM
CTPOUTEINILCTBE

e Jjara nmprueMa 0ObEKTOB HEABHKUMOTO UMYIIIECTBA 11O
OKOHYaHUH CTPOUTEILCTBA, TOATBEPKIECHHAS aKTOM IpHUEMa-
nepeaayu;
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Bug akTuBoB /

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

00s13aTeJILCTB

00BEKTOB e J1aTa rOCyJapCTBEHHOM perucTpalu rnpasa oouiei

HCIABUXKXHUMOTO JI0JIEBOM COOCTBEHHOCTH BJIAJEIbIEB MHBECTUIIMOHHBIX I1A€B

UMYyIICCTBa [T ® Ha 00beKT (00BEKTHI) HEABMKUMOTO UMYIIECTBA,
MOATBEpKIcHHAas BbIUCKOM n3 EI'PH;
e Jara nepenayu Ynpasistomen komnanuen [1.Y. @ongom
IIpaB 1 00s13aTENILCTB M0 JOTOBOPY TPEThEMY JIUILY;
e J1aTa MpeKpalieHus npaB U 0053aTeNbCTB 110 JOrOBOPY IO
MHBIM OCHOBAHHSIM B COOTBETCTBUU C 3aKOHOM U (WJIH)
JIOTOBOPOM.

NMmymiecTBeHHbIE JaTta BCTyIUIeHHs B CHULY COOTBETCTBYIOIIETO JI0TOBOPA. Haubonee panusis u3 aar:

npaBa, CBA3aHHBIC C e jata npruemMa o0bEKTa HEIBUKUMOIO UMYILIECTBA (€ro

BO3HUKHOBEHUEM

ImpaBa COOCTBEHHOCTHU

Ha 00BLEKT
HEJIBUYKUMOCTH (ero
4acTh) MOCTE
3aBEPILCHUS €TO
CTPOUTENHCTBA
(cozmanus) u
BO3HHUKAIOIIUE U3
JI0TOBOPA, CTOPOHOMN
110 KOTOPOMY
SIBIISIETCS
IOpUINYECKOE JINIIO,
KOTOPOMY
MPUHAJICKUT TIPABO
COOCTBEHHOCTH MJIN
WHOE BEITHOE MPaBo,
BKJTFOYAst TIPaBO
apeH b, Ha
3eMEeJIbHBIA YYaCTOK,
BBIJICJIEHHBIN B
YCTaHOBJICHHOM
MOPSIIKE IS Lenei
CTPOUTENBCTBA

YacTH) 10 OKOHYAHUH CTPOUTEIHCTBA, TIOATBEPKIACHHAS
aKTOM IIpUeMa-TIiepeiayuu;

e J1aTa rOCYJapCTBEHHON perucTpaliu npasa oouiei
JIOJIEBOM COOCTBEHHOCTH BJIa/I€IbIIEB HMHBECTUIIMOHHBIX T1a€B
[MN® Ha 06beKT (00BEKTHI) HEABMKUMOT'O UMYIIIECTBA,
MoATBEpKIeHHAas BbIUCKOM n3 EI'PH;

e Jara nepenadu Ynpasistoniei komnanuen [1.Y. @ongom
MpaB 1 00sI3aTENBCTB MO IOTOBOPY TPEThEMY JIHILY;

® J1aTa MpeKpalieHus mpaB U 0053aTeNbCTB MO JOrOBOPY MO
WHBIM OCHOBAHHSIM B COOTBETCTBUU C 3aKOHOM U (MJIH)
JIOTOBOPOM.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

00BbeKTa
HEJIBHOKUMOCTH, U
(WJI1) UMEIOIIUM
paspelieHue Ha
CTPOUTEIHCTBO
00BeKTa
HEIBMKUMOCTH Ha
yKa3aHHOM
3eMeIIbHOM Y4acTKe,
100 I0PUINYECKOE
JINIIO,
WHBECTUPYIOIICE
JICHE)KHBIE CPEICTBA
WJIH NHOE UMYIIIECTBO
B CTPOMUTEIILCTBO
00BeKTa
HEIBIKUMOCTH

NmymiecTBeHHBIE
paBa U3 JIOTOBOPOB,
Ha OCHOBaHUU
KOTOPBIX
OCYIIECTBIISETCS
CTPOUTEIIBCTBO
(co3manue) 0OBEKTOB
HEJIBIYKUMOTO
UMYIIECTBA (B TOM
YHClie Ha MeCTe
00BEKTOB
HEJIBIKUMOCTH ) Ha
BBIZICIICHHOM B
YCTaHOBJICHHOM
MOPSIKE IS LIeJIe
CTPOUTEIILCTBA
(cozmanus)
YKa3aHHOTO 00BEKTa

I[aTa BCTYIUICHUA B CUJTYy COOTBCTCTBYIOLICT'O JOTOBOPA.

Haubonee pannss u3 aar:

e J1ara npruema oObeKTa HeJJBH)KHMOT0 UMYIIECTBA 1O
OKOHYAHUU CTPOUTEILCTBA, IOATBEPKACHHAS aKTOM IpHeMa-
nepeaayy;

e JaTa rocyJapCTBEHHOW perucTpaiuu mpasa oomiei
JI0JIeBOM COOCTBEHHOCTH BJIa/1€JIbIIEB HHBECTULIMOHHBIX T1aeB
[TN® Ha 00beKT (00BEKTHI) HEABMXKUMOI'O UMYIIECTBA,
MOATBEPKAeHHasA Boluckon u3 EI'PH;

e Jarta repenayu Ynpasisroien komnanuen [1.Y. @ongom
IIpaB 1 00s13aTENILCTB 10 IOTOBOPY TPETHEMY JIUILY;

e J1aTa MpeKpalieHus npaB U 0053aTeNbCTB 110 J0rOBOPY MO
MHBIM OCHOBAHUSM B COOTBETCTBHUHU C 3aKOHOM U (WJIH)
JIOTOBOPOM.
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

HEJBMYKHUMOCTH
3€MEJIbHOM Y4acTKe,
KOTOPbIH (IIpaBo
apeH/Ibl KOTOPOTO)
COCTaBJISICT AKTUBBI
donna

NmyiiecTBeHHbIE
rpaBa 13 JJOrOBOPOB,
Ha OCHOBaHUH
KOTOPBIX
OCYIIECTBIISIETCS
PEKOHCTPYKIIUS
00BEKTOB
HEJABHKMMOCTH,
COCTAaBIISIOIINX
akTuBbel PoHga

I[aTa BCTYILUICHHUA B CUITY COOTBETCTBYIOLICIO JOIrOBOpaA.

e Haubonee panuss u3 nat:

e J1aTa mprueMa 00bEeKTa HEIBIYKUMOTO UMYIIIECTBA IO
OKOHYAHUU PEKOHCTPYKIIHUHU, TIOJTBEPKICHHAS aKTOM
npreMa-nepeauy;

e J1aTa rOCYJapCTBEHHON perucTpaliu npasa oomiei
JIOJIEBOI COOCTBEHHOCTH BJIAJICIIBIICB NHBECTUIIMOHHBIX 11aCB
[MN® Ha peKOHCTPYUPOBAHHBINA OOBEKT (OOBEKTHI)
HEJBM)KMMOTO UMYIIECTBA, TOATBEPKICHHAS BBITTUCKOW U3
EI'PH;

e j1aTa niepenadu Y npasistoiiei kommanuen J1.Y. @ongom
IpaB B 00sI3aTEIILCTB 110 IOTOBOPY TPEThEMY JIHILY;

e J1aTa MpeKpaIieHHs MpaB U 0053aTeIbCTB 110 JJOTOBOPY 110
WHBIM OCHOBAHHUSM B COOTBETCTBUU C 3aKOHOM U (WJTH)
JIOTOBOPOM.

JleHexxHbIe
TpeOOBaHUS 1O
KpPEAUTHBIM
JIOTOBOpaM (B T. U.
yJIOCTOBEpEHHBIE
3aKJIaJHBIMU) U
JIOTOBOpaM 3aiimMa
(manee BMecTe —
ccyna)

JUis neHexXHbIX TpeOOBaHU 110 KPEAUTHBIM JOrOBOpaM U
JIOTOBOpaM 3aiMa:

e JlaTa NpeJOoCTaBICHUs 3aiimMa 110 J0r0BOpY,
HOJTBEPK/I€HHAas! BHIMMCKON ¢ 0AaHKOBCKOI'O CUETa;

e JaTa mepeycTyIKU IpaBa TpeOOBaHUS 110 cCyie

Ha OCHOBaHWU 3aKOHA U (WJIM) IOTOBOPA;

e JlaTa rMepexo/ja npasa 3a 3aJ0roBoe UMYILIECTBO

(ecnu TaKOBBIM SIBJISIFOTCS IIpaBa TpeOOBaHUS MO CCy/e) MPU
oOpalleHny B3bICKaHUA Ha MPeIMET 3aJIora.

st neHexXHbIX TpeOOBaHUM MO KPEAUTHBIM JIOTOBOpaM U
JIOrOBOpAM 3aiima:

e J1aTa MOJHOTO MOTalleHUs KpeauTa (3aiima),
MOJATBEPK/IEHHAs BBIMUCKON ¢ OaHKOBCKOTO CYETa;

e J1aTa MepeycTyIKU MpaBa TpebOBaHuUs O cCyie

Ha OCHOBaHMUH 3aKOHa U (WJIK) 10T0BOPA;

e jaTa JUKBUJAIIMHU 3a€MIIUKA COTJIACHO MH(OpMaInu,
PACKpBITON B ODHUIIMAIIBHOM JOCTYITHOM UCTOYHHKE (B TOM
yucie aata 3anucu B EI'PHOJI o nukBuganym 3aeMinuka);
e JaTa rmepexojia MpaBa Ha 3aJI0TOBOE UMYIIIECTBO MPHU
oOpallleHuu B3bICKAHUS Ha TPEMET 3aJI0Ta.

Honu yuactus B
YCTaBHOM KaruTase

[Tpu yupexnenun Ob1ecTBa HanOoiee MO3AHSIS U3 J1aT:
e jaTa perucTpallfy Mpasa OOIIeH 1071eBO COOCTBEHHOCTH

JaTta npexparieHus (mepexo/ia) mpaBa COOCTBEHHOCTH
BJIQ/ICTIBIIEB MHBECTUIIMOHHBIX TTaeB DoHIa HA TOMI0 y4acTus
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Bug akTuBoB /
00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

pOCCUICKHX 00I1IECTB
C OTpaHUYECHHOH
OTBETCTBEHHOCTHIO
(manee — OO1IECTBO)

BJIQJICTIHIICB MHBECTHIIMOHHBIX TTacB DOH/IA HA JOTI0 yJacTHsI
B ycTaBHOM KarnuTtajie O01ecTBa, oaATBEPKACHHAS
BeImuckoit u3 EI'PIOJI;

e JlaTa OIUIATHI YCTAaBHOTO KanmuTasia O01ecTna.

B uHBIX ciydasx — gaTa nepexoja rnpaBa COOCTBEHHOCTH K
BJIQ/ICTIbI]aM HHBECTUIIMOHHBIX TacB DOH/Ia HA JIOJIO Y9aCTUS
B ycTaBHOM KarnuTtajie O01ecTBa, moATBep K ACHHAS
BeInuckoi n3 EI'PHOJI.

B yCTaBHOM KarnuTaie OO0IIecTBa B CBS3H C €€ YCTYIKOMH,
noaTBep kaAeHHas Bbiuckor u3 EI'PHOJI.

Jara muksunanuu O0mecTBa, THPOpPMAaLUsA 0 KOTOPOH
packpbITa B 0QULIHATILHOM JOCTYITHOM UCTOYHHUKE WIIH
MOJTy4eHa MHBIM CIIOCOOOM, TIPEyCMOTPEHHBIM 3aKOHOM WITH
JIOTOBOPOM.

Jara nonyuenus O6mectBom TpedoBanus YK J1.V. [TUD o
BBIKYIIE Y HEe J0JIM y4acTHs B ycTaBHOM Kanurtase O01ecTa.
Hata nonyaenus: O6mectBom 3asiBnenus YK JI.Y. [TU® o
BbIxoze u3 OOmiecTBa, €Ciiy MPaBo Ha BBIXOJ YYaCTHUKA U3
Oo6mecTBa mpeaycMoTpeHo ycraBom OOrmiecTsa.

JlaTa ncTedyeHus cpoka OIUIATHI IOJIM Y4ACTHS B YCTABHOM
kanutane OOmiecTna.

Jarta npekpatienus (mepexoja) mpaBa COOCTBEHHOCTH
BJIQJICTIBIICB MHBECTUIIMOHHBIX TTacB DOHIa HA OO yJaCTHSI
B ycTaBHOM KarnuTane O0IecTBa o HHBIM OCHOBAHHUSIM,
MIPEAYCMOTPEHHBIM 3aKOHOM U (MJIM) JJOTOBOPOM.

IIpaBa ydactus B
YCTaBHBIX KamMUTajax
MHOCTPaHHBIX
KOMMEPUYECKUX
opraHuzanuii (nanee —
[IpaBa yuactus)

Jara nepexona npasa cooctBeHHOCTH Ha [IpaBa ygactus k
BJIa/I€TIbIIaM UHBECTULIMOHHBIX aeB PoH/1a, TOATBEPKACHHAs
BBIMMCKOM COOTBETCTBYIOLIETO PETUCTPUPYIOIIETO OpraHa.

Jata npekpatienus (mepexoja) mpaBa COOCTBEHHOCTH
BJIAJIENIbIIEB MHBECTULIMOHHBIX MMaeB PoHaa Ha [IpaBa yuactus
B CBSI3U C UX YCTYNKOH, NOJTBEPKACHHAS BBITUCKON
COOTBETCTBYIOILIETO PETUCTPUPYIOIIETO OPTraHa.

JlaTta nuKBHIAIMU COOTBETCTBYIOLIEH HHOCTPAHHOMU
KOMMEPYECKON OpraHu3aiiu, HHPOpMaIHs 0 KOTOpOr
packpbITa B 0QUIIHATFHOM JOCTYITHOM UCTOYHHKE MU
MoJTydeHa UHBIM CIIOCOOOM, MTPEAYCMOTPEHHBIM 3aKOHOM WJTH
JIOTOBOPOM.

JlaTta mpekparienus (mepexo/ia) mpaBa COOCTBEHHOCTH
BIIAJIENIbIIEB MHBECTULIMOHHBIX MaeB Donia Ha [IpaBa yuactus
110 MTHBIM OCHOBAHUSIM, MIPEAYCMOTPEHHBIM 3aKOHOM U (WJIH)
JIOTOBOPOM.
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Bug akTuBoB /

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

00s13aTeJILCTB

JBrmxumoe HaubGonee panuss u3 ngat: Haubonee pannsis u3 aar:

UMYIIECTBO e JlaTa mprueMa 00BEeKTa IBMKUMOTO MMYIICCTBA, e JlaTa nepeaadyu 00BEeKTa ABMKUMOTO MMYIICCTBA,
IIOATBEPIKIACHHAS aKTOM IpUEMa-Iiepelayuu; IIOATBEPIKICHHAsA aKTOM IIpUEMa-TIepelayun;
e JlaTa mepexoja npaBa COOCTBEHHOCTH Ha OOBEKT e JlaTa mepexoja npaBa cOOCTBEHHOCTU Ha OOBEKT
JIBUKMMOT'O UMYILIECTBA K BJIAJEIbIaM HHBECTUIIMOHHBIX JIBUKUMOI'O UMYILIECTBA.
naeB oHpa. Jara npekpaiiieHusi mpaBa cOOCTBEHHOCTH Ha JBUKHMOE

HMMYIIIECTBO B CBSI3M €0 YTPaTOW WIH YTWIA3ALUEH.
[IpoekTHas JlaTa noanucanus akra mpuemMa IpoeKTHOM TOKYMEHTaluH JlaTa ucnosiHeHHs 1OroBOpa 3aCTPOUILIMKOM IPU YCIIOBUU

JOKYMEHTAITUS JIJIst
CTPOHUTEIIbCTBA WM
PEKOHCTPYKITUT
00BeKTa
HEIBIKUMOCTH

MEXIy CTOPOHAMHU TI0 JOTOBOPY TOIPSIa/KYTILTU-TIPOIAKH.

perucTpanyy npaBa COOCTBEHHOCTH BIIA/ICTIHIICB
nHBeCTUIIMOHHBIX NaeB [I® Ha 00beKT HEABMKUMOCTH,
SIBIISTFOIIANACS TIPEIMETOM TaKOTO JIOTOBOPA/IaTa UCIIOTHCHHUS
JIOTOBOpA 3aCTPOMIIUKOM MIPH YCIOBUU PErUCTPAIIUU
W3MEHEHUH, TPOU3BEICHHBIX BCIEIACTBUE PEKOHCTPYKIIMHU
00BeKTa HEABMKUMOCTH, SBISIOLIETOCS MPEIMETOM TaKOTO
JI0OTOBOpA.

JlaTa nepenauu npaB U 005A3aTEIBCTB MO JOTOBOPY
MOIPSAA/KYTLTU-TIPOIAXKHU TIPOSKTHOW JOKYMEHTAITU!
TpEThEMY JIUILY.

JaTa mpoyero mpekparieHus mpaB U 00s3aTeNIbCTB 10
JIOTOBOPY MOAPSAAA/KYIUITU-TIPOJAKH MTPOESKTHOM
JIOKYMEHTAITUU B COOTBETCTBUHU C 3aKOHOIATEILCTBOM H (HIIH)
JIOTOBOPOM.

Heburtopckas
3aJI0JDKEHHOCTb T10
IMPOLUCHTHOMY
(KYOHHOMY) JTOXOJY
I10 AOJITOBBIM II€CHHBIM
Oymaram K BbITIaTe

Jlata HacTyIJIeHHs Ha4alia CpOoKa UCIIOJTHEHHSI 00s13aTebCTBA
TI0 BBITUIATE KYMOHHOTO J0X0/a (1aTa OKOHYaHUs Ky[TOHHOTO
HIepUO/Ia) B COOTBETCTBUY C YCIIOBUSIMH BBITYCKa LICHHOM
Oymaru.

[ara ncriosnHeHus: 0043aTeIbCTB IMUTEHTOM (JIULIOM,
00s13aHHBIM TIO LIEHHOM OyMare), 4TO MOITBEPKICHO
OaHKOBCKOM BBIMUCKOW WJIM OTYETOM OpOKepa.

Jlata TUKBHIAIIMN SMUTEHTA (JTMI[a, OOSI3aHHOTO TI0 IIEHHOM
Oymare) coryiacHO HH(GOPMAIIUH, PACKPHITO B OPHUIIHATHEHOM
JIOCTYITHOM MCTOYHMKE (B ToM uncie aara 3anucu B ET'PHOJI
0 JIMKBUJIAIIMY dYMUTEHTa (JIUIIa, 00SI3aHHOTO 110 TEHHOM
Oymare)).
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00513aTEJILCTB
Heburopckas JlaTta 4aCTUYHOTrO WJIM MOJIHOTO MOTAIIEHUSI HOMUHAJIA JaTa ucnosiHeHus 00s3aTENICTB AIMUTEHTOM (JIUIIOM,
3a10JDKEHHOCTD IIEHHON OyMaru Ha OCHOBaHHH PEIIECHUS O BBIMYCKE. 00s13aHHBIM 10 IIECHHOW OyMare), 4To MOATBEPKICHO

110 YaCTHYHOMY WJIH
MTOJTHOMY TIOTAIICHUIO
AMUTEHTOM (JIUIIOM,
00s3aHHBIM I10
LIEHHOH Oymare)
OCHOBHOI'O J0JITa 10
IIOJITOBBIM IIEHHBIM

OAHKOBCKOM BBITTUCKOM M OTYETOM OpOKepa.

Jlata nukBUIAMK SMUTEHTa (JIMLA, 00A3aHHOTO M0 LIEHHOH
Oymare) coriacHo HH(GOPMAIIUU, PACKPHITON B OHUIIHATIEHOM
JIOCTYITHOM UCTOYHHKE (B TOM uuncie aara 3anucu B EI'PTOJI
0 JIMKBMJIALIMU SMUTEHTA (JIU1a, 00sI3aHHOTO 110 LIEHHOMN
Oymare)).

JlaTa yCTynku COOTBETCTBYIOIIMX IIPAB U 00s3aHHOCTEMN

Oymaram KpEeAUTOpA.
Heburtopckas C natel BCTYIUICHHS B CHITY COTJIAIICHUS/ IOTOBOpa UCXOAs U3 | [laTa HCIIOJIHeHUST KPEAUTHOM OopraHu3anuei 00s3aTebCcTB
3aJ]0JKEHHOCTh CTaBKH IPEyCMOTPEHHOM TaKUM COIJIALIEHUEM B COCTaBE I10 IIEPEUYUCIICHUIO JEHEKHBIX CPEACTB HA CUET.

0 MTPOLIEHTHOMY
JIOXOJ1y 110 ICHEKHBIM
CpeIcTBaM Ha cueTax
B KPEJIUTHBIX
OpraHu3alusax B
pYOJISIX ¥ MHOCTPAHHOM
BaJIIOTE

NeOUTOPCKON 330JDKEHHOCTH B CITydae, €CIIN yCIOBHUS
HAYUCJICHUS TIPOILIEHTOB MO3BOJISIOT PACCUUTATH UX Pa3Mep..

Jata npexpaiienus o0s3aTeNIbCTBA COTIACHO YCIOBHUSIM
JIOTOBOPA/COTIIAMIECHUS O TIPOIIEHTHOM JIOXO/IE.

JlaTta nepeycTynku npaBa TpeOOBaHUSI O BBIILIATE
HAYMCJICHHBIX MTPOLEHTOB HA OCHOBAaHUHU
JIOTOBOPa/COTJIAIICHHMS.

[Hara pemenus banka Poccuu 06 0T3bIBE IMIIEH3UH Y
KpeauTHOM opranu3aiuu, B kotopord YK J1.V. ITU® oTkpsIT
cuer (cuera), Ha OCHOBAaHWUU KOTOPOU [JIUIIEH3UH |
KpEIUTHasA OpraHu3alus OCYIIECTBIIsAIA PACUETHbIE
orepaiuu (COOTBETCTBYIOIINE IEHEKHBIE CPEACTBA
MEePEXO/IAT B CTATYC MPOYEH 1eOUTOPCKON 3aJ0IKEHHOCTH ).
JlaTa nMKBHIaIMK KPEAUTHOW OpraHu3anuy, B koropod YK
J1.Y. ITN® oTkpsIT cyet (cuera), coraacHo uHpopMalu,
PACKpBITON B O(DUIIMAIIBHOM JJOCTYITHOM UCTOYHUKE (B TOM
yucie gata 3anucu B EI'PIOJI o nukBuaanuu KpeauTHoOM
OpraHu3aIliH).

JleGuTopckast
3aJI0JDKEHHOCTh
I10 BBIILJIATE
JIMBHUJICH/IOB TI0
AKIIUAM

B oTtHO1IEHNN aKMii POCCUKCKUX YMUTEHTOB — J1aTa
dukcanuu peecTpa akIIMOHEPOB IS BHITUIATHI TUBUJICHIOB B
cootBercTBUM ¢ nHpopmanueir HKO AO HPJI unu
O(UITATEHBIX CATOB YMUTEHTA [[EHHBIX OyMar.

B oTHOIIIEHNY aKIIMii MTHOCTPAHHBIX YMUTEHTOB — JlaTa, HA
KOTOPYIO ONPEAEISAIOTCS JIULA, UMEIOIINE MPaBO Ha
MOJIYYCHHUE IMBUACHIOB, B COOTBETCTBUHU ¢ MH(OpMaIuei

Jlata ucnoyiHeHUs 005A3aTEIbLCTB SMUTEHTOM, YTO
MOJTBEPK/IEHO OAHKOBCKOM BBIMHUCKON MIIM OTYETOM OpoKepa.
JlaTa MTUKBHIAIIMA SMUTEHTA COTJIACHO MH(GOPMAIIHIH,
PacKpbBITON B OUITUATBHOM JIOCTYITHOM HCTOYHHUKE

(B Tom umncne nara 3anucu B ETPHOJI o nukBuaammm
OMUTEHTA).

JlaTa yCTYIKHM COOTBETCTBYIONIMX IPAaB M 00s3aHHOCTEH
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00513aTEJILCTB

Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

HKO AO HP/I.

[Tpu oTcyTcTBUU MHPOPMAIMH U3 BBIICYKa3aHHBIX
HMCTOYHHUKOB (B TOM UHKCJIE O pa3Mepe MPUUUTAIOLIUXCS
BBITJIAT): JlaTa 3a4MCICHUS JEHEKHBIX CPEJICTB, YTO

MOATBEPK/ICHO OAHKOBCKOM BBIITMCKOW MJIM OTYETOM OpoKepa.

KpeauTopa.

Heburopckas
33JJ0JDKEHHOCTB 110
BBIIIJIATE JOXO0B TI0
masiM TaeBBIX
WHBECTUITMOHHBIX
(GOHIOB U MasiMm
(aKmusm)
UHOCTPaHHBIX
WHBECTUITMOHHBIX
dboHI0B, 1Man (AKIHH)
KOTOPBIX BXOJIST B
COCTaB MMYILIECTBA
®dona, 1o goxoaamMm
OT JIOJIEBOTO Y4aCTHS
B YCTaBHOM KamuTase

B oTHOIIIEHNY 1MaeB MaeBbIX MHBECTUIIMOHHBIX (DOH/IOB U TIacB
(aKmuit) ”THOCTPAHHBIX HHBECTUIIMOHHBIX (POHIIOB, MU
(aKIMM) KOTOPBIX BXOJAT B cOCTaB umyniectBa Gonaa — nara
BO3HMUKHOBEHUS 00513aTEIHCTBA MO BHIIJIATE JOXO/A B
cootBeTcTBUH ¢ nHpopmarueir HKO AO HPJI, u (vu)
O(QUIMATIBHBIX CAaTOB YNPaBISIOUIMX KOMIIAHUH, U (WIK)
WHBECTUIIMOHHBIX (POHJIOB, U (MJIM) UHBIX JIUII, BBIIABIINX
(BBIMTYCTUBILNX ) Mau (aKuu), opuaibHON HHPOpMaLei,
HaIpaBJIEHHOM BiaJeblaM naeB (aKLMii) o BbIILIATE A0X0a
(s KBaTM(UIIUPOBAHHBIX HHBECTOPOB).

[To moxomamM OT JOJIEBOTO Yy4acTHs B YCTABHOM KaluTase
OpraHW3aIy — 1aTa MPUHSATHS PEIICHUSI YITOJTHOMOYCHHBIM
OpraHOM OpPraHM3AIMH O BBIIJIATE TAKOTO J0X0/a.

[Tpu oTCyTCTBUY MHPOPMAITIH U3 BBIMICYKa3aHHBIX
HUCTOYHUKOB (B TOM YHCJIC O pa3Mepe MPUIUTAOIIHX CS

JlaTa ucnoJIHeHHs 0053aTeNIbCTB 00S3aHHBIM JIUIIOM, YTO
MOJTBEPK/IEHO OAHKOBCKOI BBIMKUCKON WIIM OTYETOM OpoKepa.
Jlata nukBuIanuy 00s3aHHOTO JIMIIAa COTJIACHO HH(OpMaIu,
PacKpbITOM B OQUITUAIBHOM JTOCTYITHOM HUCTOYHHUKE

(B ToM umncie nara 3anucu B ET'PHOJI o nukBuaarmmm
00s13aHHOTO JIMI[A) WK MTPEIOCTABIEHHON COOTBETCTBYIOIINM
YIOJTHOMOYEHHBIM OPTaHOM MHOCTPAaHHOTO TOCYAapCTBa.
JlaTa yCTynKk# COOTBETCTBYIOIIMX IIPAB U 00s3aHHOCTEMN
KpeauTopa.

OopraHu3anui BBIIIAT): J1aTa 3a4MCICHUS JEHEKHBIX CPEICTB, UTO
MTOATBEPIKICHO 0AHKOBCKOM BBIITMCKOM MJIM OTYETOM OpoKepa.
Jeburopckast JlaTa 3a4ncieHus JEHEKHBIX CPEJICTB HA CIIEHUAIBbHBIN [ara ncriosniHeHus: 6pokepoM 00s3aTeIbCTB MO MEPEUUCIEHUIO

3aJI0JKEHHOCTD B
dbopMe TeHEeKHBIX
CPEJICTB, KOTOPHIE
HAXOJATCS

y IpoecCUOHANBHBIX
YYaCTHUKOB PhIHKA
IIEHHBIX Oymar,
OCYIIECTBISIOIINX
OPOKEPCKYIO
JEeSITeIbHOCTD

(manmee — Gpokep)

6pOKepCKHﬁ CUYCT Ha OCHOBAaHMH OTUCTA 6p01<epa.

JIEHEXKHBIX CPEJICTB CO CIIELUATBHOTO OPOKEPCKOTO CYETa.
[Hara pemenus banka Poccuu 00 oT3bIBe HIIeH3UH Y Opokepa
(IeHeXHbIE CPE/ICTBA HA COOTBETCTBYIOIIEM CITEIIUATEHOM
OpOKEpCKOM cYeTe MEePEeXOAT B CTaTyC Mpoyuei 1eduTopckon
3aJI0JDKEHHOCTH).

Jara nukBuaanuu Opokepa coriacHO HHPOpMaIIH,
PACKpBITON B ODHUIIMAIIBHOM JJOCTYITHOM UCTOYHHKE (B TOM
yrcne aara 3anucu B ETPHOJI o nukBugamm 6pokepa).

JlaTa yCTynku cOOTBETCTBYIOIIMX MIPaB U 00s13aHHOCTEM
KpeauTopa.
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Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

3a/10;5KEHHOCTD 110
CENKaM C [ICHHBIMU
Oymaramu,
3aKJIFOUEHHBIM Ha
ycnoBusix T+ (mpu
HECOBIIA/ICHUU J1aThI
MOCTaBKH IICHHBIX
Oymar, onpe/eIeHHOI
YCIIOBUSIMU JIOTOBODA,
C J1aTOM 3aKIIOYCHHUS
JIOTOBOpA TI0

Jata 3aKiioueHus 10ropopa mo npuoOpeTeHUIo (peaan3ainm)
IIEHHBIX Oymar.

JlaTa nmepexoa mpaB COOCTBEHHOCTH Ha IIEHHBIC OyMaru,
MOJTBEP>K/IEHHAs! BBIMHUCKOW MO CYETY JIETO, J1aTa
UCIIOJTHEHUS 0053aTeIhCTB SMUTEHTOM, MTOATBEPIKICHHOM
0aHKOBCKOM BBIITUCKOM C PACYUETHOIO CUETa YIPABISIOLIEH
kommanuu J.Y. ITU® unu otyetrom Opokepa [TAD.

MOKYTIKe/TIpoAake
LIEHHBIX Oymar)
Jeburtopckas JaTta nepeuncienus (CriucaHus) JCHEKHBIX CPEJICTB, JlaTa ucroiiHeHus COOTBETCTBYIOIIUX 0053aTENbCTB COTTIACHO
3aJI0JDKCHHOCTD, BXOJSIIUX B COCTaB akTUBOB DOH/Ia, B MOPSAJIKE OTLIATHI 3aKOHY U (WJIM) IOTOBODY.
BO3HMKIIIAS 1O HHBIM | CTOUMOCTH ITPHOOPETAEMBIX 00BEKTOB HMHBECTUPOBAHUS, JlaTa MMKBHIAIIMK TOJDKHUKA COTJIACHO MH(OpMaInu,
OCHOBAHHUSIM. 3aKa3aHHBIX YCIyT, paboT (B ciydae mpeaBapuTeIbHOM PacKpbBITOI B OUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
e ABaHCHI, OTLIATHI). yucie pata 3anmucu B ET'PIOJI o mukBumanum T0KHHAKA).
BbIJaHHBIE 3a cyeT | Jlara mpekpameHus Npu3HaHus OTYYKIAEMOTO U3 AKTUBOB JlaTa mpexpalieHusi COOTBETCTBYIOIIUX 00S3aTEIBCTB IO
umymiecta [IU®; | PoHaa HEAEHEKHOTO MMYIIECTBA (B CIydae WHBIM OCHOBAHUSIM COTJIACHO 3aKOHY U (WJIM) JOTOBODY.
e Jleburopckas npeBapUTEIILHON TTOCTABKH).
3aI0JKEHHOCTD JlaTa mpuHSATHS Hajmora Ha JOOABIECHHYIO CTOMMOCTH TIO
Vnpasstonieit MpUOOPETEHHBIM IIEHHOCTSIM K BBIYETY.

KOMITAHUH TEPEN
[MND;

e JleGuTopckas
3a10JKEHHOCTb,
BO3HMKIIAS 11O
JIOTOBOpaM C
ayJIATOPCKOMN
OpraHu3aluen,
OILICHIIINKOM,
CIeLUaTU3UPOBaH
HBIM

Jlata BCTyIUIEHUS B CHITY CYA€OHOTO PELIeHNUS.
JlaTa BO3HMKHOBEHHUS COOTBETCTBYIOIINX 0053aTEIbCTB IO
WHBIM OCHOBAHHSM COTJIACHO 3aKOHY U (WJIM) AOTOBODY.
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Kpurepun npuznanus

Kpurtepuu npexpauieHusi NpU3HAHUSA

JIeTIO3UTapueEM,
PETrUCTPaTOPOM,
YKa3aHHBIMU B
npaswiax /J.VY.
[MN®;
Jeburopckast
3aJI0JKEHHOCTb 110
yIjiaTe
(BO3MEIIEHUIO)
HaJIO0roB, COOPOB,
UHBIX
00s13aTeIbHBIX
IUIATEXKEH
Jeburtopckas
3aJ10JDKEHHOCTB,
BO3HUKIIAS TI0
JIOTOBOpaM
apeH/IbI;
JeGutopckast
3aJI0JDKEHHOCTH 10
CyIeOHBIM
pEIICHUSIM;

Wnas neburopckas
3a/I0JKEHHOCTb,
BO3HUKINAS B
pe3ynbTaTe
COBEpIIICHHS
C/IEJIOK C
UMYIIECTBOM
[MN®;

IIpouas
neburopckas
3aJI0JDKEHHOCTh
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Kpurtepuu npexpauieHusi NpU3HAHUSA

00513aTEJILCTB
Kpenuropckas Jlata BKJIFOUEHUS JE€HEKHBIX CPEACTB (MHOIO UMYLIECTBA), JlaTa BHECEHHs COOTBETCTBYIOLEH IIPUXOJHOM 3aIIUCH
3aJ0JDKEHHOCTh IIepeJaHHBIX B OIJIaTy MHBECTULIMOHHBIX nacs 1D, B 0 BbIJja4€ UHBECTULIMOHHBIX I1a€B B PEECTPE BIIaJCIbLEB
1o Bbigaye naes [ IM® | umymecrso [TUO. MHBECTULIMOHHBIX 1aeB [TND.
Kpenuropckas JlaTa BHECEHUSI COOTBETCTBYIOILEH PACXOIHOM 3aIIUCH O Jlata nepeuncienus (CIUCAHUsA) COOTBETCTBYIOIIENH CyMMBI
3a/10JDKEHHOCTD MOTAIICHUH HHBECTULMOHHBIX I1a€B B PEECTPE BIIAJIEIIbLIEB JIEHEKHBIX CPEACTB, BXOAAUX B cocTaB akTuBoB [IN®D, ¢
110 BBIIUIATE MHBECTUIMOHHBIX naes [T . 0aHKOBCKOI0 CYeTa, IPeHa3HaYE€HHOI0 JJIs pacuyeToB 110
JICHEXKHOMN OIepaLMsM, CBA3aHHBIM C JOBEPUTEIIbHBIM YIIPABICHUEM

KOMIICHCALIUU IIPH
[IOTallICHUN [1acB
I[MND

[T ®, B mopsijiKke BHIILIATHI ICHE)KHOW KOMIIEHCAIIUU TTPU
MoTrameHn MHBECTUIIMOHHEBIX naeB 1D, cormacHo
0aHKOBCKO! BBIIHCKE.

Kpeauropckas Jlata BO3HHUKHOBEHHS 0053aTEIHCTBA 10 BBIIIATE J10X01a (B Hata nepeuncnenus (CMcaHus) COOTBETCTBYIOIICH CyMMBbI

3aJI0JDKEHHOCTD cooTBeTCcTBUU C [IpaBunamu 10BEpUTETBHOTO YIIPABICHUS JICHE)KHBIX CPEJICTB, BXOJAIIMX B cocTaB akTuBOB [IN®D, ¢

10 BBIIUIATE TOXOJa [N D). 0aHKOBCKOTO cueTa, MPeJHa3HAYECHHOTO JJI PACYETOB I10

o nasMm [T OIEpaLMAM, CBA3aHHBIM C JOBEPUTEIbHBIM YIIPABICHUEM
TN ®, B nopsiake BbiuIaThl Aoxoxa no nasMm [IN®, cornacHo
0AHKOBCKOM BBIIHCKE.

Kpeauropckas Jlara 3auncieHns COOTBETCTBYIOIIEH CYMMBI JIEHEAKHBIX Hata nepeurcnenus (CMcaHus) COOTBETCTBYIOIIEH CyMMBbI

3aJ10JDKEHHOCTD, CpeICTB Ha OAHKOBCKHIA CUET, MpeIHA3HAYCHHBIN IS JICHE)KHBIX CPEICTB, BXOIAIMX B cocTaB akTuBoB [ ITND, ¢

KOTOpas BOZHHKJIA B pacyeToB MO ONepanusaM, CBI3aHHBIM C JOBEPUTEIbHBIM 0aHKOBCKOTO cueTa, MPeJHA3HAYECHHOTO JJI PACYETOB I10

pe3yJibTare yrnpasneHuem [T D, cormacHo 6aHKOBCKOI BBITTUCKE. OIepaLusIM, CBSI3aHHBIM C JIOBEPUTEIBHBIM YIIPaBICHUEM

UCIIOJIb30BaHUSA [TN®, B nopsiike norameHus COOTBETCTBYOLIEH

Ypassrouei 3aJ10JOKEHHOCTH MEpe Y IPaBISAIOMIENd KOMIIAaHUEH, COTIaCHO

KOMITaHHECH 0OAHKOBCKOM BEIITHCKE.

COOCTBEHHBIX

JIEHEKHBIX CPE/ICTB
JUUTS BBITUIATHI
JICHEKHOMN
KOMITIEHCAIUH [IPU
nioramenny maes [TND

Kpenuropckas
33JI0JDKEHHOCTH T10
yIlJIaTe HAJIOTOB,
cOOpOB, MHBIX
00s13aTeNbHBIX

JlaTa BO3HUKHOBEHHUS 00S13aTENILCTB MO YIJIaTe HAJIOTOB,
WHBIX 003aTeIbHBIX IJIATEXEN B COOTBETCTBUHU C 3aKOHOM U
(M7T|) TOTOBOPOM.

JlaTa nepeuncienust (CIUCaHMs) COOTBETCTBYIOIICH CyMMBI
JICHE)KHBIX CPEJICTB, BXOAIIMX B cocTaB akTuBoB [TND, ¢
0aHKOBCKOTO CcYeTa, MPeIHa3HAYEHHOTO ISl pACUYETOB 1O
onepanusiM, CBSI3aHHBIM C JIOBEPUTEIbHBIM YIIPaBICHUEM
[TN®, B mopsiiKe UCTIONHEHHUs 0053aTENLCTB MO YILIATE
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Kpurtepuu npexpauieHusi NpU3HAHUSA

00513aTEJILCTB
IaTexei HAJIOTOB, COOPOB, UHBIX 005S3aTENBHBIX IUIATEKEH, COTIIACHO
OaHKOBCKOI1 BBIIIMCKE.
Kpenutopckas JlaTa mpreMKHU BBITTOJTHEHHBIX paOOT, OKa3aHHBIX YCIIYT, Jlata nepeuncnenus (CMcaHus) COOTBETCTBYIOIICH CyMMBbI

3aJI0JDKEHHOCTD I10
BBIIJIATE
BO3HArpaxJ1€HU M
VYnpasistoieit
KOMIIaHHU,
CIIeLIMATTM3UPOBAHHOM
y AENO3UTAPHIO,
ayAUTOPCKOMU
OpraHu3alnH,
OLICHIIUKY, JIULLY,
OCYILECTBIISIOIIEMY
BEJICHUE peecTpa
BJIAJICITIHIICB
WHBECTUIIMOHHBIX
maes 11O,
YKa3aHHBIX B
[IpaBunax JI.V. [IND,
a Taxke Mo oIljIaTe
MPOYMX PaCcXO0B,
OCYLIECTBIISIEMBIX 32
cyet umymecrsa [IND

MNOATBCPXKACHHAA JOKYMCHTAJIBHO.

I[aTa, Ha KOTOPYIO KPEAUTOPCKAA 3a10JKEHHOCTE MOXKET
OBITh HaACKHO OIMpCACiiCHa B COOTBETCTBUU C YCIIOBUAMU
JA0roBopa.

JICHE)KHBIX CPEJICTB, BXOIAIIMX B cocTaB akTuBoB [IND, ¢
0aHKOBCKOTO cueTa, MPeJHa3HAYECHHOTO JJI PACYETOB I10
OTEpaLIMsIM, CBA3aHHBIM C JOBEPUTEIbHBIM YIIPABICHUEM
[TN®D, B mopsiiKe UCTIOJTHEHHSI 00S3aTEIIBCTB 110 BBITIIIATE
BO3HArPaXICHUM, OIJIaTe PacX0/0B, COIIACHO 0AaHKOBCKOM
BBIIHCKE.

OO0s13aTenbCcTBa U3
JIOTOBOpPA apeH/IbI
(cyOapenpl), o
KOTOPOMY
apeHIaTOPOM
SIBJISIETCSI
VYnpasnstomas
komranus J1.Y.
DdoaoM

O06s13aTenbCcTBa U3 AOrOBOpa apeH/ bl (CyOapeHIbl)
3eMENIEHOTO YYacTKa MPU3HAIOTCS KPEAUTOPCKON
3aJI0JDKEHHOCTBIO C JIaThl BCTYIUICHHSI B CHITY IOTOBOPA
apeH bl (Cy0apeHapl), KpOMe TeX CIIydaen, Koraa
XapaKTEePUCTUKH COOTBETCTBYIOILETO 3€MEJIbHOIO yJacTKa, Ha
KOTOPOM PaCIIOJI0KEHO HEJBIKUMOE UMYIIIECTBO - aKTHB
@®oHza, B YaCTHOCTHU, €T0 I'PAaHUIIbI, U (MJIH) YCIOBHUS
JIOTOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBISIETCS

Jlata npekpatiieHus pas apeHas (CyOapeHsl).
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Kpurtepuu npexpauieHusi NpU3HAHUSA

UCTIOJIb30BaHUE TAKOTO YYacTKa, HE MPEAINOJIaraoT, YTo
UMYIIECTBEHHBIC IpaBa Ha HETO MOTYT T'€HEPUPOBAThH
CaMOCTOSITENIbHYI0 SKOHOMHUYECKYIO BHITOAY MU OBITh
NPEMETOM CACTKU OTACIBHO OT PACIHOI0KECHHOTO HA HEM
34aHUA (CTpOCHI/ISI, COOPYKCHUA, HHOT'O HCABUXKHUMOT' O
UMYIIECTBA), & TAK)KE €CITH CIIPABEUINBAasi CTOUMOCTb IpaB
apen bl (CyOapeH/Ibl) 3eMeJIbHOT0 Y4acTKa, Ha KOTOpOM
PAacIIONIOKEHO HEIBKMMOE UMYILECTBO - akTUB DoH/a,
BKJIIOYCHA OLUCHIIMKOM B CIIPABCAJIMBYIO CTOMMOCTL 3TOT'O
HEJIBIYKMMOT'O HMYILIECTBA.

OO0s3aTenbCTBa IO
yILiaTe apeHaHOoN
IJ1aThI Y IPaBIISIIOLLIEH
komnanuei J[.VY.
®oH0M

Mara onpenenenns CHA B coorBerctBuu ¢ 1. 1.14 IlpaBun
onpenenenus CHA

JlaTa CIMCAHUSl ICHEKHBIX CPEJICTB B CUET OIJIAThI
3agoikeHHocTy YK J1.Y. [TU®, ecniu apenaHas rjiara
oriayeHa Ynpasisttomend kommnanueit 1.Y. ®oHmpoM aBaHCcOM,
TO MpEKpallleHUue MPU3HAHUS KPEAUTOPCKON 3a0JKEHHOCTH
MPOU3BOAUTCS OJHOBPEMEHHO C MPEKPAIEHUEM NPU3HAHUS
OTpaK€HHOM paHee B Ka4eCTBE aKTUBA MPEOIIaThI MO
COOTBETCTBYIOLLIEMY ABAHCY;

JlaTa TUKBHIAIIUU KOHTPAreHTa COrIaCHO HH(OPMAIIHH,
PacKpbITOi B OUITHAIBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
yucie nata 3anucu B ET'PYOJI o nukBuaanum KoHTpareHTa).
JlaTta npekpaiiieHus: COOTBETCTBYIOIIUX 005S3aTeIbCTB M0
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY | (WUJIK) JIOTOBOPY.

WNHuas kpenuropckas
3a10JKEHHOCTb,
BO3HMKIIAs B
pesynbTare
COBEPILEHHUS CIIETOK C
umyuecrsom [ TNUD

JlaTta noctyruieHus (3a4UClIeHNUs1) I€HEKHBIX CPE/CTB B
coctaB akTHBOB POHJ1a B IOPSAJKE OIIAThl CTOUMOCTH
OTUyXXKJaeMbIX 13 umyniecrsa @onna 00bEKTOB
MHBECTUPOBaHUA (B Cllydae IPeJBAPUTEIbHON OIUIATHI).

JlaTa mpu3HaHus HEIEHEKHOI0 UMYIIECTBA, MPUOOPETAEMOTO
B cocTaB akTUBOB POH/1a, NPUEMKH OKa3aHHBIX YCIYT,

BBIMIOJTHEHHBIX paboT (B ciayyae npeABapUTeIbHON MOCTABKH).

JlaTa BO3HUKHOBEHHSI COOTBETCTBYIOIIUX 0053aTE€IBCTB 10
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY M (WJIH) JIOTOBOPY.

JlaTa MCTIOJTHEHHSI COOTBETCTBYIOIIUX 00s3aTEIBCTB COTIACHO
3aKOHY U (WJIM) AOTOBODY.

JlaTa TMKBHUIAIIUK KPEIUTOPA COTIIACHO MH(GOpMAITNH,
PacKpbBITOM B OHUITUAIBHOM JIOCTYITHOM HUCTOYHUKE (B TOM
yucie nara 3anucu B EI'PYOJI o nukBuaanmm kpeauropa).
JlaTta npekpaiiieHus COOTBETCTBYIOIIUX 005S3aTeIbCTB 110
WHBIM OCHOBAHHSIM COTJIACHO 3aKOHY | (WJIH) JIOTOBOPY.
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Bun akTuBoB / Kpurepun npuznanus Kputepun npexkpamieHusi npusHaAHUA

00513aTEJILCTB
[Ipouas kpenuropckas | Jlara BOSHUKHOBEHHUS! COOTBETCTBYIOIIMX 00513aTEILCTB 10 JlaTa uCnoJIHeHHs] COOTBETCTBYIOIIUX 00s3aTEILCTB COIIACHO
3a10JDKEHHOCTD WHBIM OCHOBAHMSM COTJIaCHO 3aKOHY H (WJIM) IOTOBOPY. 3aKOHY U (WJIM) IOTOBODY.

JlaTa TMKBHIAIIMKA KPEIUTOPA COTIIACHO MH(MOPMAITUH,
PacKpbBITOI B OHUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
gyucie nata 3anmucu B EI'PYOJI o mukBumanuu kpeauropa).

Jlata mpekpaiieHusi COOTBETCTBYIOIIUX 00513aTEIbCTB 110
WHBIM OCHOBAHMSIM COTJIACHO 3aKOHY M (WJIM) IOTOBOPY.
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[Tpunoxenue Ne 2

K [IpaBuiiam onpeneneHrs CTOUMOCTH
YUCTBIX aKTUBOB 3aKPHITOTO MTA€BOT0
WHBECTUIIMOHHOTO OH/a
koMOuHupoBanHoro «AKIIEHT ®OH/]
IV — MOJEPHU3ALINA
KOMMEPYECKOU
HEJABWXMMOCTHN»

MeTtoanl omnmpeaejJicHud CTOMMOCTH aKTUBOB

H BeJIMYHUHDBI 00513aTEJILCTB

1. METOABbI OIIPEAEJEHUA CTOUMOCTHU HEHHBIX BYMATI
N IMPOU3BOJHBIX ®PUHAHCOBBIX UHCTPYMEHTOB

Jis 1eneil ompeneneHus CHPABEAIMBOM CTOMMOCTH LEHHBIX OymMar W MpOM3BOJHBIX
(UHAHCOBBIX WHCTPYMEHTOB, COCTABIIIONINX MMyIIecTBO DoHAa (anee — COOTBETCTBEHHO
LIEeHHbIE OyMaru, NpO13BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI), UCIIOJIB3YOTCS. MOJIENIN OLIEHKU
CTOMMOCTH AaKTHBOB, /I KOTOPBIX OIPEACIICH AKTUBHBIM PBIHOK, W MOJEIN OLCHKH
CTOMMOCTH AaKTHBOB, Ul KOTOPBIX HE OIPEAEIEH AaKTUBHBIM PBIHOK, a TAaK K€ MOJAEIU
OLICHKH, 110 KOTOPBIM OIIPE/IEIICH aHAJIOTUYHBIN AKTUB:

Kareropust MeTtoabl (Moae/ M) OLeHKH aKTHBOB
AKTHBOB

[{ennbie Ecnu 0oCHOBHBIM PBIHKOM JIJIS1 IIEHHBIX OyMar Mpu3HaeTCsl pOCCUicKas
Oymaru, Juis  |OMpKa, AJIs ONpeieTIeHUs] CIIPaBeUIMBOM CTOMMOCTH UCTIOJIb3YIOTCS LICHBI 32
KOTOPBIX MOCJIETHUI TOProBbIi JIEHb U3 YMCIIa AKTUBHBIX POCCHIICKUX OUPXK,
CYIIECTBYET |BbIOpaHHBIE B CIEIYIOIIEM MOpPsIIKE (B MOPsIKE YObIBAHUS IPUOPUTETA):
AKTUBHBIN a) 1eHa crnpoca (bid) Ha MOMEHT OKOHYAHMSI TOPrOBOM CECCHU POCCUNCKON
OuprkeBoit Oup>xu Ha aaty onpeneneHus CHA npu ycIoBUM NOATBEPKICHUS ee
poiHOK (1-if  |[KOppekTHOCTH (IIeHa Crpoca, onpeieieHHas Ha aary onpeaeacHus CUA,
YPOBEHbB) IIPU3HACTCA KOPPEKTHOM, €CIIM OHA HAXOIUTCS B UHTEPBAJIE MEKLY

MHUHHUMAJIBHON U MAaKCUMAaJIbHOM LIEHAMH CIIETIOK HA ATY KE JaTy 3TOM Ke
OMpKH, BKITIOYAs TPAHUIIBI HHTEPBANIA);

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYAHUS TOPTrOBOM CECCUU
poccuiickoit Oupxu Ha nary onpeaenenus CHA mpu ycioBUH, UTO TaHHAsS
[IeHa HaXOJIUTCS B IpeJIeNiax Crpea 1o CIpocy U MPeasIoKEeHNIO Ha
YKa3aHHYIO J1aTy;

¢) 1ieHa 3aKkphITHs (ClOSE) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCUU
poccwuiickoii Oupxu Ha nary onpenaenenuss CHA npu ycinoBuu
MOATBEPKJEHUS €€ KOPPEKTHOCTH (1LI€Ha 3aKPbITHS IPU3HAETCSI KOPPEKTHOM,
€CIIM PacKPBITHI JaHHBIE 00 00BEME TOPToB 32 JieHb, 00BEM TOPTOB 3 JICHb HE
paBeH HYJIIO, TaKas IIeHa 3aKPHITHS HE paBHA HYJIIO).

Ecnu oCHOBHBIM PBIHKOM LIEHHOM Oymaru mpu3HaeTcs HHOCTpaHHas Oupika
JUTSL ONPEISSIEHUS CTIPABEAJIMBON CTOMMOCTH UCIIONIB3YIOTCS 1IEHBI 3a
MOCJIeTHHIA TOPTOBBIH JIeHb (U3 YKCIIa AKTHBHBIX HHOCTPAHHBIX OUPIK
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BBIOpaHHBIC B CJEAYIONIEM MOPSIIKE (B TOPsIIKE YOBIBAHUS IIPUOPUTETA):

a) neHa crpoca (bid last) Ha TOproBo¥t MIOMAAKE HHOCTPAHHOW OMPKK Ha
nary onpeaenenuss CHA npu yciaoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH
(uena crpoca, orpeseneHHas Ha naty onpeaenenuss CHA, npusHaeTcs
KOPPEKTHOM, €CIT OHA HAXOUTCS B HHTEPBAJIC MEKIY MUHUMATLHOU H
MaKCUMAaJIbHOM LIEHAMHU CJIEJIOK Ha ATY XKe JaTy dTOH K€ OUpKH);

b) nena 3akpbrtust (PX_last) Ha TOproBoit MIoIIAIKe HHOCTPAHHON OMPKH Ha
nary onpeaenenuss CHA npu yciaoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH
(LleHa 3aKPBITUS IPU3HACTCSI KOPPEKTHOM, €CITH PACKPBITHI JaHHBIE 00 00BheMe
TOProB 3a JIeHb U 00BEM TOPTOB HE paBEH HYJIIO).

CrpaBeiBasi CTOMMOCTB JIOJTOBOM LIEHHOM OyMaru onpenessieTcs ¢ yueTom
HAKOIJIEHHOI'0 KYIIOHHOI'O 10X0/a Ha fary onpeaeneHus CHA.

Ecnu Ha naty onpenenenus CHA OTCYTCTBYIOT LIEHbI OCHOBHOI'O PbIHKA, JJIS
OIpe/IeICHUs] CIPaBeUIMBOM CTOMMOCTH LIEHHOW OyMaru npuMeHsIoTCs
MOJIETIH OLIEHKH CTOMMOCTH IIEHHBIX OyMar ¢ MCIIOJIb30BAaHUEM HCXOJHBIX
JTAHHBIN B COOTBETCTBHHU CO 2-M YPOBHEM HEpapXUM CIPaBeJINBOM
ctoumocTH B cootBeTcTBHH ¢ MCDO 13, 32 HCKITFOUEHHUEM CITy4as, Koraa
OTCYTCTBHUE PHIHOUHBIX 1IEH 00YCIIOBICHO HETOPTOBBIM JTHEM OCHOBHOTO
pbiHKa. B aTOM cinydae Ha garty onpenenenust CHA nonycTUMO UCIIOIb30BATh
LICHbI IOCJIEIHETO TOPrOBOI'0 JIHSI OCHOBHOM OMPIKH.

Ilennnie
Oymarwu, Jyis
KOTOPBIX
HMEIOTCSI
Ha0JIro1acMbIC
JAHHBIE TIPU
OTCYTCTBHH
el 1-ro
ypoBHS (2-#
YPOBEHbB)

1. CrpaBeyinBasi CTOUMOCTh AKLMIA, 00PAILIAIOIIMXCA HA POCCHIICKUX
U (MJIM) HHOCTPAHHBIX (POHIOBBIX OUPIKAX, OLPE/IENIAETCS B COOTBETCTBUH C
MOJIEJIbIO OLEHKH, OCHOBAaHHON Ha KOPPEKTUPOBKE MCTOPUYECKOM LIEHBI
(mogens CAPM).

JlaHHasT  KOPPEKTHPOBKA TPUMEHSIETCS B  CIydae  OTCYTCTBHS
HabroaeMol 1IeHbl B TeUeHHe He Oojee necsatd pabouux IHEH (B MHOM
CITy4ae UCTOJb3yeTcsl 3-i ypPOBEHb OIICHKH ).

JInig uenel OLEHKU CHpPaBEUIMBOM CTOMMOCTH HCIIOJIb3YETCSI CPAaBHEHHE
JUHAMHUKA ~ JOXOJIHOCTA 3a  OMNpPEACTCHHBIA  IMPOMEXKYTOK  BpEMEHH
aHaNM3UpyeMoro (pUHAHCOBOTO HMHCTPYMEHTa C JHUHAMUKOM PBHIHOYHBIX
WHMKATOPOB.

B kauectBe pHIHOYHOrO WHAMKATOpa (OEHYMApKa) akKIUH pPOCCHUICKHUX
AMUTEHTOB Hcnonb3yeTcs uHjeke [IAO Mockosckoit bupxku (IMOEX).

B kauectBe pbIHOUHOro HHIUKaTopa (OeHUMapKa) akUUi HHOCTPAHHBIX
OMUTCHTOB 1 ACTIO3UTAPHBIX PACIIMCOK, TOPTYEMbBIX Ha HHOCTPAHHBIX 6I/Ip)KaX,
UCTIONb3YeTCsl MHAEKC OMpKU, Ha KOTOPOW OINpeJiefieHa CHpaBe/InBasi IieHa
YpOBHS 1 mepapxuu CrpaBeIIMBOM CTOMMOCTH Ha JaTy, IPEIIIECTBYIOIIYIO
JlaTe BO3HUKHOBEHUSI OCHOBaHU Ju1s1 mpuMeHeHust Mojenu CAPM.

dopmyna pacueTa CripaBeIJIMBOM CTOMMOCTH Ha JIaTy pacyeTa:

P, =P X (1 +E(R)),
rae
P — cripaBeuvBas CTOMMOCTD OJJHOM IIEHHOM OyMard Ha JaTy OINpeJIesIeHuUs
CIIPaBEUIMBOM CTOMMOCTH;
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Fo — mocnenHsist onpeieneHHas CpaBe/iInBasi CTOMMOCTb IIEHHOM OyMard;
E(R) — oxkuaemast TOXOIHOCTh LEHHON OyMaruy;

dopmyna pacuera oxuaaeMont 1oxoaHocty moaenu CAPM:

E(R) =R+ B (R —RY) e

Rt — Risk-free Rate — 0e3pHCcKOBasi CTaBKa JIOXOJHOCTH, MPHUBEIACHHAS K
KOJIMYECTBY KaJICHAAPHBIX JTHEH MEXKTY JaTaMH €€ pacyeTa;
Rt = (R¢/365) x (T, — To),
I (N
Rt - OesprckoBas cTaBKa JOXOIHOCTH Ha JATy ONpPEACIEHHs CIPaBeIIMBON
CTOMMOCTH;
(Ty — To) - KonMUECTBO KaNEHJAPHBIX JHEH MEXTy YKa3aHHBIMH JIaTAMM.
Ty — nara onpenesnenus CrpaBeaIMBON CTOUMOCTH;
To — mpenpiyInas gara onpeneneHus ClpaBeaInBoi CTOUMOCTH.

Jiniga  akuumii  pOCCHMCKMX 3MHMTEHTOB, Topryembix Ha I[IAO
MockoBckoii  bupxe, Oe3puckoBas CcTaBKa JOXOJHOCTM — CTaBKa,
ompeneNeHHass B COOTBETCTBUM CO 3HAYEHUEM KpPUBOW OECKYNOHHOU
noxoaaoctr (craBka KBJ1) rocyaapcTBeHHBIX IIEHHBIX Oymar Ha MHTEpBAje B
oJ1uH roj. B pacuere ucnomnb3yrorcs:

a) MeToauKa pacuéra KpUBOU OECKYITOHHOM JIOXOAHOCTH
rOCy/IapCTBEHHBIX oOnmranuid, ompexaeneHHas I[IAO MockoBckoi
oupKeit;

b) nuHamuyeckue mapameTpbl G-KpHBOW IO COCTOSIHHUIO Ha KayKIblid
TOPrOBBIA JieHb, MyOIuMKyeMble Ha oduuuaabHoM caiite I1AO
MOCKOBCKO OUPXKH.

Jnis akiuii HTHOCTPAaHHBIX SMUTEHTOB B KaueCTBE OE3PUCKOBOI CTaBKU
JIOXOJTHOCTHU TipuMeHsieTcst craBka LiborlY.

CraBka KBJl paccuuTbiBaeTcsi 0€3 MPOMEKYTOUHBIX OKPYIJIEHUH C
TOYHOCTBIO JI0 2 3HAKOB ITOCJIE 3aISATON (B MPOIIEHTHOM BBIPAYKEHHH ).

[Ipu orcyrcTBHM 3HaueHHs] OE3PUCKOBOI CTaBKM Ha JaTy pacueTa,
3HaueHHE OE3PUCKOBOM CTAaBKM 3a OTOT JIEHb TNPUHUMAETCS pPaBHBIM
MOCJIEAHEMY U3BECTHOMY.

R - 10X0IHOCTH PBIHOYHOIO UHINMKATOPA;

_ Pmy _
Rm = Pmy, ,
Pm;  _ 3pavenue PBIHOYHOIO HMHAWKATOpa Ha JaTy OIPCACICHUA

CITPaBEUIMBOM CTOMMOCTH;
Pmy _ 3payenne pLIHOYHOIO MHIMKATOPA HA PEIBLIYILYIO IaTy ONpEIeIEHNs
CIIPaBEUIMBON CTOMMOCTH.

B — Bera xo>((HIMEHT, PacCCUNTAHHBIA 1O M3MEHEHUAM LEH (3HAYEHHMIA)
PBIHOYHOTO MHJMKATOpa M M3MEHEHUsM IIeHbI LleHHOM Oymaru. Jlis pacuera
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ko> punmenta B MCrons3yroTCs 3HAUEHMS, ONpE/EIEHHEIE 3a mocaeaaue 45
TOPTOBBIX JTHEH, TMPEIIIECTBYIONIMX JaTe ONpEICIICHUs CIpaBeUIUBOI
CTOMMOCTH,

bera koad¢uimeHT paccuMThIBacTCA Ha ATy, MPEIINICCTBYIOIIYIO
JlaTe OIpeNeNeHus crpaBeiiuBod crouMmocTH. [Ipu 3TtoM gara pacuera bera
Koa(duIMeHTa JOHKHA SBIISATHCS TOPTOBBIM JTHEM.

_ Covariance (R, Ry,)

Variance (R,,)

Pa, R _ Pm;

a~— ’ m —
Pa;_; Pm;_;

R, - noxomHOCTB aKTHBA;

Paj _ y1ena 3akpeITHs akTUBA Ha AaTy i;

Paj_; — ipenpiayInas nena 3akphITHs aKTHBA;

R - 10XOIHOCTH PHIHOYHOIO MHIUKATOPA,;

Pm; — sgayeHue ppIHOYHOTO MHIMKATOPA HA JaTy i;

Pm;_; — mpenpinyiee 3HaueHne PHIHOYHOIO UHIAUKATOPA,;

i=1..N  rtoproBble JHH, TNPEAUICCTBYIONIMEC JaTe  ONPEACICHHS
CIIPaBEUIMBO CTOMMOCTH.

[Tpu ucnonszoBanuu moaenu CAPM B nensix pacuera bera koadduimenra:
e Ui aKUUil POCCHUICKMX SMHUTEHTOB MPHUMEHSIOTCS 3HadeHus LIeHbl
3akpeitus Ha ITAO MockoBckoii bupaxe;

® Il aKUM MHOCTPAHHBIX AMUTEHTOB MPUMEHSIOTCS 3HaueHUs: LleHbl
3aKpBITHS. OWP)KU, HA KOTOPOHM OIpe/eieHa Hajyiexalas KOTHPOBKA
ypoBHS | wmepapxum  CHpaBeIMBOM  CTOMMOCTM Ha  JIary,
MPEAIIECTBYIOIIYIO J1aT€ BOSHUKHOBEHUSI OCHOBAHUH JJI1 PUMEHEHUS
mozaenn CAPM.

[TonyuenHoe 3Hadenue bera koa¢¢uuueHTa OKpyIJsieTcss MO IpaBUiam
MaTEeMaTHYECKOTO OKPYIJIEHHSI ¢ TOUHOCTBIO J10 5-TO IECTUYHOIO 3HAKA.

Jis  pacdera JIOXOJHOCTM aKTUBA M PBIHOYHOIO HMHIMKATOpa
(OGeHumapka), HCIONB3YIOTCSI 3HAUEHMs IIEHbl 3aKPbITUS U PHIHOYHOTO
MHIMKaTOpa 3a mnocieaHue 45 TOproBbIX IHEW, MpPEALIECTBYIOIIME Jare
OIIPENIENIEHUS CIIPABENIMBON CTOMMOCTH.

lena 3akpbITHsl aKTHBa Ha JaTy ONPEIETCHUs CIPaBeINBOM
CTOMMOCTH B MOJIENIN HE YUUTBIBAETCA.

[Ipu oTCyTCTBMM ILIEHBI 3aKpHITHSI B KakoW-JIMOO TOProOBBIM JIeHb B
nepuone 45 TOProBeIX JHEH, Ha Jary pacuera Kodgpduuuenra bera
uHbOpMaIlMsT O 3HAYEHWH PBIHOYHOTO WHAWKaTtopa (OeHUMapka) u
0€3pHUCKOBOI CTaBKH 3a 3TOT TOPTOBBII J€Hb B MOJIEH HE YUUTHIBACTCSL.

[Ipu HanmuuMy LEHBI 3aKPHITUA U OTCYTCTBUM 3HAYEHUS PHIHOYHOIO
uHIMKaTopa (OeHumMapka) B KakoW-TMOO TOProBeli JeHb B mepuozae 45
TOProBBIX JHEH, Ha JaTy pacuera kodpduureHta bera 3HaueHre prIHOYHOTO
UHIMKaTopa (OeHUMapka) 3a 3TOT TOPrOBBIM JI€Hb MPUHMMAETCS PaBHBIM
MTOCJICAHEMY HU3BECTHOMY.
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IMokazatemn  Ra, Rm  paccumrteiBaioTcss 6€3  MPOMEKYTOYHBIX
OKpYTJICHUI.

[Ipouue ycnoBus:
C nmaTel BO3HUKHOBEHUSI OCHOBaHUH i1 nmpuMmeHeHust moaenu CAPM
JI0 JIaThl TIPEKpalleHus: OCHOBaHWMW i mnpuMeHeHuss monenmun CAPM
UCTIONIBb3YeTCsl MHPOPMAITUS TOJILKO TOW OMpKH, KOTOpasi ONpeielieHa Ha JIaTy
BO3HUKHOBEHHUSI OCHOBaHW# g npumeHeHuss mojemu CAPM. K Takoi
UH(POPMALIMU OTHOCHUTCS CIICTYIOIIUE 3HAYCHUSI:
® [ICHA 3aKPBITHSA;

¢ 3HAUCHUC PLIHOYHOI'O MHAWKATOPA.

2. CripaBeiyiuBasi CTOMMOCTD 00U allMii POCCHIICKHX IMUTEHTOB,
00palalmMXCcsl HA POCCHIICKUX U (MJIM) HHOCTPAHHBIX (POHTOBBIX
OMpaKkax, OIpeeNsieTcs C UCIOJIb30BaHuEM LieHbl, paccuntanHoii HKO AO
HP/I ¢ ucrionp3oBaHnEM UCXOAHBIX JaHHBIX 2-TO YPOBHSI HEPAPXUU
cnpaBeIMBOM ctouMocTd B coorBeTcTBUM ¢ MCDO13 o merony 1 v no
METOAY 2 C y4ETOM TOYHOCTH METO/IA.

CnpaBeyiiBasi CTOMMOCTb 00JIUTaliMii HHOCTPAHHBIX IMUTEHTOB, BKIIFOYas
€BpOOOJIMTallii MHOCTPAHHBIX IMUTEHTOB, 00JIUT allUii BHELHUX
o0MranoHHbIX 3aiiMoB Poccuiickoi ®egepanum, HeHHbIX OymMar
MeKTYHAPOJAHBIX (PMHAHCOBBIX OPraHU3ALMIA ONpeeIsieTCs B
COOTBETCTBHH C HAOJIFOaeMbIMU 1ICHAMU BHEOUPIKEBOT'O PhIHKA,
BbIOpaHHBIMU B CJIEIYIOLLIEM MOPsAKE (B MOpsAAKE YObIBAHUS IPUOPUTETA):

a) nena 3akpbitus (Last Price) BGN (Bloomberg Generic), packpbiBaemast
nHpopmanmoHHoi cucremon «biymoepr» (Bloomberg) na naty onpenenenus
CYA;

b) nena 3axpeitus (Mid Line) BVAL (Bloomberg Valuation), packpeiaemas
uH(popMmanmonHo# cucremoil «bimym6epr» (Bloomberg) Ha naty onpeaeneHus
CYA.

CripaBeiBasi CTOMMOCTB JIOJTOBOM IIEHHOH Oymaru ornpesesnsiercs

C Y4E€TOM HaKOIUIEHHOT'O KYITOHHOT'0 JJ0X0/a Ha farty onpenenenust CHA.

B ciydae oTcyTCTBHS 11€H 3aKpbITHS B MHPOpMaIMOHHOM cucteme Bloomberg
B CBSI3U C HETOPTOBBIM JIHEM OHPIK, TIO UTOTaM TOPTOB Ha KOTOPBIX
OTIpeIesIsIeTCsl IIeHa 3aKPbITHS, TO IS LeJiel onpeiesieHNs CIIpaBeAIBOM
CTOMMOCTH aKTHBOB HCIIOJIb3YETCS IIEHA 3aKPBITHS TIOCIIETHETO TOPTOBOTO
JTHS.

3. CripaBeyiuBasi CTOUMOCTh HHBECTHLHOHHBIX N1aeB MaeBbIX
HHBECTHLMOHHBIX (JOHI0B OIIPENENAETCS B COOTBETCTBUY C PACUETHOM
CTOMMOCTBIO MHBECTULIMOHHOTO I1as1, OIIPEIETICHHON B COOTBETCTBUHU C
HOPMaTUBHBIMY IIPABOBBIMM aKTaMU Ha JaTy omnpeneneHns CHA u
PACKpBITOM / IPEOCTAaBIEHHOM yIpaBiIstoiel KoMnanuen GpoHa.

B cirydae, ecnm cBenieHus 00 yKa3aHHBIX [IeHaX (O pac4eTHOI CTOMMOCTH
WHBECTUIIMOHHOTO T1as1) OTCYTCTBYIOT, TO ONPE/IeTICHIE CIIPABEITHBON
CTOMMOCTH ITPOMCXOANT HA OCHOBAHWHY OTYETA OLICHIINKA, COCTABJIEHHOIO HE
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panee 6 mecsueB 10 Aarkl onpeneneHuss CHA.

4. llenHnble Oymaru, npuodpeTeHHble PU pa3MelleHUun:

Jnst onpenenenus CripaBeIMBON CTOUMOCTH B niepBbie 10 pabouunx mHel ¢
JlaThl pa3MEILEHHs UCIIOJIb3YETCS LIEHA Pa3sMEILEHHs], CKOPPEKTUPOBAHHAs C
Y4ETOM U3MEHEHHUs KIII0YeBOU CcTaBKu banka Poccuu, eciayu TakoBoe UMENo
MECTO B [1€PUOJ] C MOMEHTA MPHOOPETEHNUS LIEHHBIX OyMar JaHHOIO BBITYCKa
Y JI0 JaThl OLIEHKU. Y Ka3aHHasl LIEHa UCIIOJIb3YETCS 10 IEPBOTO MOSIBICHUS
LieH 1-ro ypoBHs HepapXuu CIIPaBEIJIMBON CTOMMOCTH B COOTBETCTBUM C
MC®O, no ne 6onee 10 pabounx aHEH ¢ JaThl pa3MELICHUS BKIFOUUTEIBHO.
ITo ucrevyennu 10 nHel nmpuMeHsIeTCs OO MTOPSIOK OIEHKH.

Ilennsie B 1em1s1x oIeHKH crpaBeTMBOM CTOMMOCTH LIEHHBIX OyMar, Uit KOTOPBIX
Oymaru, 111 |OTCYTCTBYIOT HaOJIIOaeMble JaHHbIE, UCIIOJIB3YETCS CTOMMOCTb,
KOTOPBIX oInpezesIeHHas OLEHIIMKOM 110 COCTOSIHAIO Ha 1aTy HE paHee IIECTH MECALIEB
OTCYTCTBYIOT |10 JaThl onpeneneHus CHA.
Ha0Jro1aeMble
nauHble (3-i
YPOBEHb)
[TpousBonusie |CripaBeinBast CTOUMOCTb (PbIOYEPCHBIX U OIIIMOHHBIX JOTOBOPOB
(uHaHCOBBIE |(KOHTPAKTOB), HE IPEAyCMaTPUBAIOILMX IIOCTaBKY 0a30BOro aKkTHBA,
MHCTPYMEHTBHI |[IPU3HAETCS PAaBHOM CyMME PacueToB 10 BapUALIMOHHON MapKe M OTPaXKaeTcCsl
(manee — B COCTaBe JICHEHOI'0 OCTaTKa Ha cueTe OpoKepa B BUJIE HETTO-PACUETOB.
[1DN)
CripaBeniBas CTOMMOCTb (DbEOUEPCHBIX M ONLIMOHHBIX JOIOBOPOB
(KOHTpPAKTOB), IPEAyCMaTPHUBAIOIIUX [TOCTABKY 0a30BOT0 aKTHUBA PU3HACTCS:
- 10 MOMEHTA IIOCTABKH — PAaBHOM CyMME pacueToB 10 BapUALIMOHHONW MapiKe U
OTpa)kaeTcsl B COCTaBE JICHEXHOI'0 OCTaTKa Ha cueTe Opokepa B BUJIE HETTO-
pacyeToB.
CrpasennmBas croumoctb [IOU koppekTupyeTcs B cilydyae BOSHUKHOBEHHUS
COOBITHI, MPUBOJAIIMX K 00ECILIEHEHHIO, B COOTBETCTBHH ¢ [Ipunoxenuem 6 k
HacrosmuM I IpaBunam.
[lennnle J171s1 O1leHKY HeHHO# OyMAaru J0NO0JIHUTEeIbHOI0 BINYCKA HCIIOJIb3yeTCs
Oymaru, o  |LleHa BBINYCKa (aHAJIOTUYHOTO AaKTHUBA), 10 OTHOIIEHUIO K KOTOPOMY
KOTOPBIM JTAaHHBIN BBIMYCK SIBJISIETCS AOMOJIHUTENbHBIM, ONIPEEICHHAs Ha 1aTy
omnpeneneH  |onpeneneHuss CHA B COOTBETCTBUM € MOJAEISMHU OLIEHKH CTOMMOCTH
aHAJIOTHMYHBIN |IIEHHBIX OyMar, JUisi KOTOPbIX ONPEEeNeH aKTUBHBIN phIHOK. CripaBeiiBast
aKTUB CTOUMOCTB OIPENEISAETCS COTTIACHO ATOMY MOPSIAKY 1O BOZHUKHOBEHUS

CIIpaBeUTMBON CTOMMOCTH IIEHHOM OyMaru, OTHOCSIIEHCS K
JIOIIOJTHUTEIILHOMY BBIITYCKY.

Jnst o1leHKM HeHHOH OyMaru, oJIly4eHHO| B pe3y/ibTarTe KOHBEPTALMH B
Hee UCXOHOM HeHHOM 0yMaru, UCIoJIb3yeTcs 1eHa UCXOTHOW LIEHHOM
Oymaru, oripenienieHHas Ha fnaTy onpeaeneanst CHA B COOTBETCTBUH ¢
MO/IENISIMU OIICHKH CTOMMOCTH IIEHHBIX OyMar, /715l KOTOPBIX OTpe/esieH
AKTUBHBIN PBIHOK, CKOPPEKTUPOBAHHAS C Y4ETOM KOd(pdUIIEHTa

KOHBCpTAIWH. Ecimm HeBO3MOXKHO ONnpeAC/INTb B COOTBETCTBUHN C MOJACIIAMU
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OIIEHKU CTOMMOCTH IICHHBIX OyMar, JijIsl KOTOPBIX OIMpe/esieH aKTUBHBIN
PBIHOK, IICHY UCXOTHOM IIeHHOW Oymaru Ha naty onpeaeneHus CUA,
UCTIOJIB3YETCs CIPABEIMBAst CTOMMOCTh MCXOTHOU IICHHOM Oymard,
onpezesieHHas Ha 1aTy KOHBEPTAallMU, CKOPPEKTUPOBAHHAS C yYETOM
ko3 dunmenta koupepranuu. CrpaBeyIuBasi CTOMMOCTh OTIPEICIISIETCS
COIIACHO 3TOMY MOPSIKY Ha aTy KoHBepTauuu. Co clieayromei 1aTol
HPUMEHSCTCS OOIIMI MOPSIIOK OLICHKH. ).

O1neHOYHOM CTOMMOCTBIO KU ¢ 00JIbIIeH (MEHbIIEeH ) HOMUHATLHOM
CTOUMOCTBIO, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAILMU B HUX UCXOTHBIX
aKIIUH, SIBJISETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX AKIIUH.

O11eHOYHOM CTOMMOCTBIO aKIIUK TOU K€ KaTeropyH (THITA) C UHBIMH
IIpaBaMH, IPU3HAHHBIX B PE3YJIbTATE€ KOHBEPTALIMM B HUX UCXOAHBIX aKIIUM,
SIBJISIETCS] OLIEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX AKIIUH.

O1neHOYHOM CTOMMOCTBIO aKLIMi, IPU3HAHHBIX B PE3yJIbTATE
KOHBEPTALIMU MPHU APOOTICHUN UCXOIHBIX aKIIUH, SBIISETCS OLEHOYHAs
CTOMMOCTbh KOHBEPTHPOBAHHBIX aKIIMH, AeJeHHas Ha K03 UIeHT
JIPOOJICHUSI.

CrnpaBesuBOi CTOMMOCTBIO aKIUil, IPU3HAHHBIX B PE3Y/IbTATE
KOHBEPTALIMHU MPY KOHCOIU AN UCXOHBIX AKIIUA, SIBJISIETCS CIPaBE [ TUBASI
CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIUH, YMHOKEHHAs

Ha KO PUIMEHT KOHCONUALINY.

O1eHOYHOM CTOMMOCTBIO aKIIUI WM OOJIMTallMii HOBOTO BBITYCKA,
MPU3HAHHBIX B PE3YyJIbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX UCXOIAHBIX
LEHHBIX OyMar, SIBJIIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX
Oymar, jefeHHast Ha KOJIMYECTBO aKIil (00IHraImii), B KOTopoe
KOHBEPTHPOBAHA O/IHAa KOHBEPTUpPYEMasi LIeHHasi Oymara.

O11eHOYHOM CTOMMOCTBIO aKIIHiA, TPU3HAHHBIX B PE3YJIbTATE
KOHBEPTAIIMU B HUX UCXOTHBIX aKIUi P peopraHu3auu B GopMe CIUSHHUS,
SIBJISIETCS OIEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX [IEHHBIX OyMmar,
YMHOKEHHas! Ha KO PHUIIMEHT KOHBEPTAIIUH.

O1eHOYHOM CTOMMOCTBIO aKILIMil BHOBb CO3/1aHHOTO B pE3yJIbTaTe
peopranuzanuu B hopMe pa3aeseHus UK BbIIEIEHHUS aKIIMOHEPHOTO
00111eCTBa, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMH B HUX UCXOIHBIX aKIIUH,
SBJISIETCS] OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIWM, I€JICHHAs Ha
koa¢duImeHT KoHBepTaiuu. B ciyyae, eciu B pe3ynibTaTe pasesieHus Win
BBIJICJIEHUS CO3/1aeTcs ABa WK OoJiee aKIIMOHEPHBIX 00IIecTBa, Ha
Kod(UITMEHT KOHBEPTALIMH ICTUTCS OIIEHOYHAs: CTOUMOCTD
KOHBEPTUPOBAHHBIX aKIMH, YMEHbILIEHHAS! POTIOPLIMOHAILHO J10JIE
MMYIIECTBA PEOPraHU30BaHHOI'O AKIIMOHEPHOTO 00IIECTBA, IEPEIaHHOTO
AKIMOHEPHOMY OOIIIECTBY, CO3JAHHOMY B Pe3y/IbTaTe pa3/eieHus Uin
BBIJICTICHHSI.

O1eHOYHOM CTOMMOCTD aKIIMi BHOBb CO3JJaHHOT'O B PE3YJIbTATE
peopranuzanuy B GopMe BBIZCIICHUS aKITAOHEPHOTO O0IIEeCTBA, MPU3HAHHBIX
B pe3yJIbTaTe UX PACIPENEICHUS CPEIU aKIIMOHEPOB PEOPraHNU30BAHHOTO
AKI[MOHEPHOTO OOIIECTBA, CYUTAETCS] PABHOM HYJIIO.

O1eHOYHOM CTOMMOCTBIO O0JTUTaliii HOBOTO BBIMTYCKA, IPHU3HAHHBIX B
pe3yabTaTe KOHBEPTALMK B HUX UCXOIHBIX OOJIUTAIMI TP PEOpTraHu3aIiui
OMUTEHTA TaKUX OOJIMTaINi, SBISETCS OIICHOYHAS] CTOUMOCTD
KOHBEPTHPOBAHHBIX OO AN,
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O1neHOYHOM CTOMMOCTBIO aKIU, IPU3HAHHBIX B PE3YyJIbTaTe
KOHBEPTALUU ITPU KOHCOJINIALNY UCXOAHBIX aKLWM, SABIISETCS OLEHOYHAsS
CTOMMOCTh KOHBEPTUPOBAHHBIX aKIWH, yMHO)KEHHAs! Ha KO PUITHEHT
KOHCOJIMJALIUY.

AXTHBHBIM PBIHKOM JUIS IIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM Ha POCCHUCKOW U (WJIH)
MHOCTPaHHOU OMpIKe, MPU3HAETCS JOCTYIMHAs U HaOrogaemMas OupiKeBas IJIONIAIKa U3 Yrcia OUpK,
npuBeaeHHbIX B Ilpwnoxkennn Ne 4 k nHactosiumuMm [IpaBunam onpenenenuss CYHA, B ciydae
OJIHOBPEMEHHOT'0 COOJIO/ICHNS HIKETIEPEUHCIICHHBIX YCIOBUM:

® KOJHUYCCTBO CACJIOK 3a IMOCIICAHNUE JECATh TOPIrOBbIX I[HCI\/'I — ACCATh U 6OJ'ICC;

® COBOKYIHBIA 00BEM CHCIIOK 32 TOCJIECIHUE JECATh TOPTOBBIX THEH MPEBBICHI ISITHCOT
THICSY PyOJIeH (MJIM COOTBETCTBYIOIIMU pyOJIeBBI SKBHUBAJICHT 1O Kypcy banka Poccuu
Ha JIaTy ONpeJieJIeHUs aKTUBHOTO PBhIHKA, €CIIM 00bEeM CHCJIOK ONpe/eieH B MHOCTPAHHON
BaJIIOTE);

® [ICHHAas OyMara JOIyIIeHa K TOpraM Ha JJaHHOW TOPTOBOH TUIOIIAJIKE;

® HajMyue LeHbl (KOTUPOBKH) Ha ATy OIpPEAEeHUs CIIpaBeaAIMBON CTOMMOCTH (B ciydae,
€CJIM Ha BCEX JOCTYIHBIX U Ha0JII01aeMbIX OMPIKEBBIX IJIOLIAAKaX ObLT HETOPTOBBIH J1€Hb
Ha nary onpezaeneHuss CHA — aHalIM3UPYIOTCS JTaHHBIE IOCJIEAHEr0 TOProBOIrO JHS Ha
JAHHBIX IUIOIAJKAX, IPEILUIECTBYIOLIEr0 HETOPTOBOMY).

OCHOBHBIM PBIHKOM JUIsI POCCHHMCKHMX LEHHbIX Oymar mnpusHaercs IlyOmuuHoe akiuoHepHoe
obmectBo «MockoBckas bupxka MMBB-PTC» (ITAO MockoBckasi bupika), eciu ykasanHast Oupxa
SBJISIETCSl AaKTUBHBIM PBIHKOM; B ciiyyae, eciau IlyOGnuunoe akiuoHepHoe oOmiecTBO «MOCKOBCKast
bupxa MMBB-PTC» (ITAO MockoBckas bupika) He sBiIsieTCSl aKTUBHBIM PBIHKOM, — POCCUNCKAs
Oup>keBas IUIOLIA/IKA U3 YMCJIa aKTMBHBIX PHIHKOB, 110 KOTOpPOW OmpeseseH HauOONbIIMKA oOImuit
00BEM CJENIOK IO KOJUYECTBY LIEHHBIX Oymar 3a Mpenblaylive AeciaTh TOproBbiX aHel. [lpu
OTCYTCTBUM HH(pOpManuu 00 oO0beMe CAEIOK IO KOJMYECTBY LIEHHBIX Oymar HCHOJIb3yeTcs
uHopmarus 06 oObeMe CHENOK B JCHE)KHOM BbIpakeHHH. [Ipu paBeHCTBe oObema CIEJIOK Ha
pPa3IMYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CUMTAeTCSd TOProBas IUIOMIAAKA C
HanuOOJIBIIIUM KOJIMYECTBOM CJIEJIOK 32 IaHHBIN TIEPHO/I.

OCHOBHBIM PBIHKOM JUIsl MHOCTPAHHBIX ILIEHHBIX OyMar MHpHU3HAeTCsl MHOCTpaHHas Oupka WM
poccuiickasi Oup’ka M3 YHMClla aKTUBHBIX PBIHKOB, IO KOTOpPOW OIpeaeseH HauOOJbIIMA OOIIHii
00BbEeM CJHIENOK IO KOJMYECTBY LIEHHBIX OyMmar 3a Mpelblayliue AecsATb TOProBbIX aHel. I[lpu
OTCYTCTBUU HH(poOpMaLuu 00 o0beMe CAEIOK MO KOJMYECTBY LIEHHBIX OyMar HCIOJb3yeTcs
uHpopmanus 06 oObemMe CENOoK B IEHE)KHOM BblpakeHHH. [Ipu 3TOM BelmunHbBI 00beMa CIIENIOK B
BaJIIOTE KOTUPOBKHU NEpeBOAATCS B pydnu no kypcy banka Poccuu Ha nary onpenenenust CHA. Ipu
paBeHCTBE 00beMa CHEJIOK Ha Pa3IWYHBIX TOPTOBBIX IJIONIAJKAX OCHOBHBIM PBIHKOM CUHTAETCS
TOProBas IJIOLIA/IKa C HANOOIBIINM KOJIMUYECTBOM CIEJIOK 32 JaHHBIN MEPHO/.

CHpaBeI{J’II/IBaﬂ CTOMMOCTBH JOJIOBBIX IICHHBIX 6yMar MMPU3HACTCA paBHOﬁ HYJIIO C JaThbl IMOJIHOTO
norameHud HOMUHaJIa B COOTBECTCTBUHU C YCIIOBHUAMU BBIITYCKa [ICHHBIX 6YM8.1".

CrpaBeyiiBasi CTOMMOCTh IIEHHOH Oymarum sMUTEHTa (B TOM 4YHCIE, HaXOMAIIETrocs B COCTOSIHUU
0aHKPOTCTBA) KOPPEKTHpPYETCS B COOTBETCTBHM C [lOpsSIKOM KOPpPEKTUPOBKHU CIPaBEIIMBOM
CTOMMOCTH aKTHBa Ha pa3Mep kpeauTHoro pucka (I[Ipunoxenne 6 k HactosmuMm [IpaBunam).

CHpaBeHHHBaﬂ CTOMMOCTH 3aJ0JI2KCHHOCTH II0 CACJIKaM C IICHHBIMH 6YMaFaMI/I, KOTOPEIC
3aKJIFOYCHBI Ha YCIIOBUAX T+, OMPCACIIICTCA B pa3MCpPe PAa3HULIBI MCKIAY CHp&BCI[JIPIBOfI CTOMMOCTBIO
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LIEHHBIX OyMmar, SBJISIOLIMXCS MPEIMETOM C/IENIKU, M CyMMOH C/IEJIKU B BAJIIOTE CHEJIKH, IPUBEIACHHON
K pyOJIIO 10 TEKyIeMy Kypcy BaltoThl. [Ipu onpeneneHnu crpaBeyIiBOi CTOMMOCTH 33/10JDKEHHOCTH
0 CZENKaM ¢ OOJIMIalusMH, 3aK/IFOYeHHBIMU Ha ycnoBusx T+, crpaBenyivBas CTOUMOCTh OOJIMTalui,
SIBIISIOIINXCS TIPEIMETOM CAEJKH, C AaThl 3aKJII0UEHHS CIISIIKH JI0 AaThI IIepexo/ia MpaB COOCTBEHHOCTH
Ha LIeHHble OyMmaru, eXeIHEBHO OIpeAeiseTcs C Y4YeTOM HaKOIUICHHOTO KYINOHHOIO J10X0/a,
OIIPE/ICJICHHOTO HAa JIaTy pacuera IO CHIENIKE B COOTBETCTBMH C YCIOBHSMH CACIKUA WM TPABUIAMH
OpraHu3aTropa TOproB. B cilydae mol0oXHUTENbHOW pa3HULIBI CTOMMOCTb 33[0JDKEHHOCTH IO CIEJKe
(cmenmkam) MPU3HACTCSI B COCTaBE aKTUBOB (JICOMTOPCKOM 3310JKEHHOCTH) Y TIOKyTatelisi / B cocTaBe
00s13aTesIbCTB (KPEOUTOPCKOM 3aJ0JDKEHHOCTH) y NpojaBua. B ciaydae oTpuiarenbHOR pa3HULBI
CTOMMOCTh  33JOJDKEHHOCTH 1O  cHelKe (CIOenkaM) TpU3HaeTcss B COCTaB€  aKTHUBOB
(1eOUTOPCKOM 3aJOJDKEHHOCTH) Yy TMpoAaBIa /B  COCTaBe 0053aTelbCTB  (KPEIUTOPCKOM
3a/10JKEHHOCTH) Y TIOKYTIaTes.

CnpaBenyiBasi CTOMMOCTh JI€OMTOPCKOM 33J0JDKEHHOCTH IO CHENKaM C LIEHHbIMH Oymaram,
KOTOpbIE 3aKJIIOYEHBl Ha YCIOBHSX 1+, C JaTbl HACTYIUICHHS CpPOKAa €€ IOJIHOTO IOTallleHHS,
YCTaHOBJIEHHOT'O YCJIOBUSIMM CIEJIKH, KOPPEKTUPYETCS B CIy4aeB BOZHUKHOBEHHUS COOBITHUS, BEIYIETO
K oOecLieHeHuIo0, B cOoTBeTCTBHUHU ¢ [Iprnoxenunem 6 k Hactosium [IpaBunam.

2. METO/bI ONIPEJEJIEHUSI CTOUMOCTHU JEBUTOPCKOM 3AJTOJIDKEHHOCTH

B mensax BBI60pa METOJa OLICHKH Z[eﬁl/lTopCKaﬂ 3aJ0JKCHHOCTD ACJIUTCH HA
ONMECPAMHOHHYI0 U HHYIO 3a10/IKEHHOCTD.

IHoa onepanmonHoii MOHMMaeTcst 1eOMTOPCKAs 32/10/KEHHOCTh KOHTPAreHTa,
BO3HHUKAIOIasl B X0/I€ HOPMAJILHOT'O OIIEPAlMOHHOIO LIMKJIA, KOTOpast OyJeT noraiieHa B TeUeHUe
ONpEIETICHHBIX CPOKOB, YCTAHOBJIEHHBIX B HacTosAweM [Ipunoxenuu. Jonyctumbie Cpoku
MIPOCPOYKH, YCTAHOBJIEHHBIE JIJISl OTIEPAIIMOHHOMN J1IEOUTOPCKOM 3a10JPKEHHOCTH, HE JIOJKHBI
MPUBOJUTH K MPU3HAHUIO O€3HAICKHON K MOTYUYEHHUIO 33/I0JKEHHOCTH, a Tak)Ke K 00eCIEHEHUIO
3a/I0JDKEHHOCTH. Y CTAHOBJIEHHBIE CPOKU MPOCPOYKHU U UCTIOTHEHHS 0053aTENIbCTB, HE IOJKHBI
MPEBBIIATH CPOKOB, YCTAHOBJICHHBIX B HacTosmeM [Ipunoskenuu, ecnu uHoe He Oyner
MOATBEPKICHO BHYTPEHHEN CTATUCTUKOW Y TIPABISAIONICH KOMIIAaHUHU. Y Ka3aHHas 3aJ0JKEHHOCT,
KaK OXHaaercs, OyeT pealn3oBaHa Y IpaBIsIoIell KOMIIaHUEH B TTOTHOM 00beMe B CPOKH,
YKJIABIBAIONIMECS B HOPMAIBHYIO PHIHOUHYIO (MJIM BHYTPEHHIOIO) MTPAKTUKY B3aUMOJCHCTBUS C
KOHKPETHBIM BUIOM JeOUTOPCKOMN 3a7]0KEHHOCTH.

JleGuTopckast 3a10JKEHHOCTD, 110 KOTOPOH BBISIBIIEH OJMH WJIM HECKOJIBKO MPU3HAKOB
oOecrieHeH M, yka3zaHHbIX B [Ipuioxennu 6, Kpome JOIMyCTUMON IPOCPOUYKH 00S3aTEIBCTB B
paMKax OINEeparMOHHOTO KA, HE MOXKET OBITh MPU3HAHA ONEPALIMOHHOM.

[Ipu HacTyIJIEeHNU CPOKaA MPOCPOUKH CBBIIIIE CPOKOB, OMMMCAHHBIX MO BUJIaM 33JJ0JKEHHOCTH B
HacrosueMm [ Ipunoxxenuu, a Takke HE3aBUCUMO OT HAJIMYMS U CPOKA ITPOCPOUYKH IIPU
BO3HHUKHOBEHHUH UHBIX COOBITHI, BEAYIINX K 00ECIIEHEHUI0, CTOMMOCTH 33JI0JDKEHHOCTH
ONPEAENSAETCA B COOTBETCTBUU C METOJOM KOPPEKTUPOBKH CIIPABEIJIMBON CTOUMOCTH,
npeycMOTpeHHBIM [IprioxeHuem 6.

JleGuTopckast 3aJ10JKEHHOCTD C MOBBIIIEHHBIM YPOBHEM PUCKA HEBO3BpAaTa HE MOXKET OBITh
IpU3HaHa ONEePaLMOHHON (HapuMep, €ClId y KOHTpareHTa OTCYTCTBYIOT HCTOYHHUKH MOTalleHus
TaKOM 3a/10JUKEHHOCTH).
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VYpasinsionas KOMIIaHUS J0KHA TPOBOAUTH aHAINU3 YPOBHS PUCKa MO JeOUTOPCKOM
3aJI0JDKEHHOCTH, KOTOpasi paHee Oblila IPU3HAHA OTICPAIMOHHOM, U 10 MHOM 1e0UTOPCKOMA
3a/I0JDKEHHOCTH, IPU3HAHNUE KOTOPOU OCYIIECTBIISETCS.

AHanu3 ypoBHsI pUCKa TPOBOAUTCS:
®  Ha KaXIYI0 OTYETHYIO JaTy, ycraHoBieHHyto [IpaBunamu onpenenenuss CHA [T D;
®  TIpU NEPBOHAYAIILHOM MPU3HAHUHU ACOUTOPCKON 3a10KEHHOCTH;
®  HAa MOMEHT YTPAaThI CTaTyca «OMEPAITUOHHON JEOUTOPCKOM 3a10TKEHHOCTI.

s nenei mpoBeAeHUs aHauu3a, Y IpaBiIsaioNas KOMIIAHKS TOJKHA UCIIOIb30BATh
000CHOBaHHYIO U NOATBEPAKIAEMYI0 HH(POPMALIUIO, JOCTYIIHYIO €l 6e3 upe3MepHbIX 3aTpar u
ycwmii. B nponecce aHanu3a Ypasisomas KOMIIaHUS ONPEIEIseT:

®  BO3MOXXHOCTb KBaJH(HKAINU AEOUTOPCKOH 3a/10JKEHHOCTH B KQUeCTBE OTEPAIlHOHHOM,

IIPU3HAHUE KOTOPOH OCYILECTBIISIETCS BIIEPBBIC;

e  HE0OXOJMMOCTb U3MEHEHMS MOJX0/1a K yUeTy 1eOMTOPCKOH 3a/10J’KEHHOCTH, paHee

IIPU3HAHHOW ONIEPALIMOHHOM.

Buabl 1e0UTOpPCKOI 32/10/5KEHHOCTH, KOTOPbIE P CO0JII0IeHNH ONpe/ieIeHHbIX
yciao0BHii KBATU(UIHPYIOTCH KaK ONlepalMOHHAasI 1e0UTOPCKAs 3210/ :KEHHOCTH B
Te4eHHe CPOKA ONepPaAlMOHHOI0 UKJIA

CpOoK oTIepainoHHOTO ITUKIIA,
SIBISIFOILIMIACS HOPMaJIbHOU

. VYcnoBus Ut pU3HAHUSL MPAKTHKON UCTIONHEHUS
Bun neburopckoit 9
JIeOUTOPCKOH 33J0IKEHHOCTH 00513aTeNbCTB KOHTPAreHTOM
3a0JDKEHHOCTH N .
OTepaIoOHHON (OTTyCTHMBIN CPOK HAPYIICHUS

YCJIOBUI UCIIOJIHEHUS
0053aTeNIbCTB KOHTPAreHTOM)

CrpaBeayiiBasi CTOMMOCTB I€OUTOPCKOH 3a/10J>KEHHOCTH IO MPOIIEHTHOMY (KYTIOHHOMY) JI0XOY TIO
JIOJITOBBIM IIEHHBIM Oymaram, 1o 4aCTHYHOMY/TIOJIHOMY MOTAIICHUIO SMUTCHTOM OCHOBHOT'O JI0JITa
IO JTOJITOBBIM IIEHHBIM Oymaram

Jeburopckasi 3aJ0KEHHOCTh
o BBIILJIATE HK]I mo | OtcyrcTBHE MIPU3HAKOB
obnuranuaM poccuiickux | obecrieHeHus

SMUTEHTOB

7 pabounx pAHEH C JAaTHI
IPU3HAHUS JebuTopckon
3aJJ0JDKEHHOCTH

Jeburopckast  3aJ0KEHHOCTD

o BBIILIIATE HOMHMHaa .
7 paboumx JgHEW ¢ JAaTHI
obnuranun OtcyrtcTBHE NPU3HAKOB .
NPU3HAHUS JeOuTOpCcKOn
(TIOJTHOTO/9aCTHYHOTO) no | obecreHeHus
. 3aJ10JDKEHHOCTH
oburanusam POCCHICKHX
SMHUTEHTOB

Jleburopckast  3aJ10JPKEHHOCTD
110 Beimiate HKJ[  mo | OrcyrcrBue IIPU3HAKOB
oburanusam WHOCTPAaHHBIX | 0OecleHeH s

SMHUTEHTOB

10 pabGoumx nHEH C JaTHI
MIPU3HAHUS JIeOUTOPCKOM
3aJ0JDKEHHOCTH
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Jleburopckas  3aJ10JPKEHHOCTD
1o BBITLIATE HOMHHAAa
obnuranun
(IOJTHOTO/4aCTHYHOTO) o
obnuranusam WHOCTPaHHBIX
SMUTEHTOB

OtcyTtcTBUE
obeclieHeHHS

IMPU3HAKOB

10 pabGoumx nHEH C JAaTHI
MIPU3HAHUS JICOUTOPCKOM
3aJI0JKEHHOCTH

Jebutopckas 3a0DKEHHOCTD 110 BHIIIIATE AUBUACHIOB IO aKITUAM, JOXO0/1a 0 ACTO3UTAPHBIM
pacmuckam, JOX0a Mo MasM MMaeBBIX HHBECTHIMOHHBIX (POHIOB M MasiM (aKIHsIM) HHOCTPAHHBIX
MHBECTHIIMOHHBIX (DOHIIOB, JOXOAOB OT YIAaCTHS B 00IIECTBAX C OTPAaHMYCHHON OTBETCTBEHHOCTHIO

Jebutopckas 3aq0KEHHOCTD
[0 BBIILIATE IMBUAEHIOB IO

aKIMAM, JIENIO3UTAPHBIM 25 paboumx [nHEH C JaTH
. OtcytcTBHE MIPU3HAKOB .
pactmckam poccuiickix TIPU3HAHUA JIeOUTOPCKOM
obeclieHEHUS
SMHTEHTOB, J0XOJaM II0 IasM 3a10JKEHHOCTH
ITaCBbIX MHBCCTUIIUOHHBIX
(GhoHI0B
JleOutopckas 3aJ0/KEHHOCTD
M0 BBIIIATE AUBHUACHIOB IIO 25 paboumx mOHEH C JOaThl
JIBIACHA OtcyTcTBHE IIPU3HAKOB P A AaTh
aKIIuAM, ,HCHOSI/ITapHLIM HpI/I3HaHI/I$1 ]Ie6I/ITOpCKOI/I
obeclieHeHHS
pacmuckam HHOCTPaHHBIX 3a10JDKEHHOCTH

smuteHToB, ETF

Jlebutopckas 3aJ0DKCHHOCTD
IO BBIIUIATE IOXO/A OT Y4acTus
B YCTaBHOM KamuTaie (1oiu
OOO wnu npaBa y4actus B
WHOCTPAHHBIX KOMIIAHUIX )

OT1cyTCcTBHE IPU3HAKOB
obecrienenns. CpoK BBITLIATHI
JI0X0]1a, COTJIACHO PEIICHUIO
OomiecTBa, HE TIPEBHIIACT 25
pabounx gHEH

OO6eciieHeHnEe TTPOU3BOUTCSI C
MEPBOTO JTHS MPOCPOUKH
00513aTEIHCTB 00IIECTBOM

Hpoqaﬂ ,I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTh

I[C6I/ITOPCI(3H 3aJ0JDKCHHOCTD

OTtcyTcTBUE MIPU3HAKOB
0 BO3BpATy CPEICTB CO CUETa 3 pabounx mHsS
obeclLieHeEHUS
Opokepa /co cuera B HKI]
Jdebutopckas 3aI0KEHHOCTB,
BO3HUKINAss B  pesynbrate | OTCyTCTBHE MPU3HAKOB
3 pabouux gHs
[epeBo/ia JCHEKHBIX CPEIACTB | 0OECICHEHUS
(meHBru B MyTH)
OTtcyTcTBHE IIPU3HAKOB
obeclieHe .

Jleburopckast  3aJ0PKEHHOCTD
0 apeH/e

Cpox norarieHus
3aI0JDKEHHOCTH HE MPEBBIIACT
10 pabGoumx JHEH C JaThl
OKOHYAHUS apeHIHOTO
neproJia

10 paboumx pAHEH C JaTHI
HaCTYIUICHUA Cpoka
HCTIOTHCHUS 00513aTEIIbCTB,
COMJIACHO YCJIOBHUI TOTOBOpA
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JebOutopckas 3aJ0KEHHOCTb
[0 HAYUCJIEHHBIM mpoueHTaMm [ OTcyTcTBUE MPU3HAKOB
HA OCTATOK JICHEKHBIX CPEICTB | 0OCCICHEHUS

Ha pPacyeTHOM CUeTe

OOeciieHeHHE TPOU3BOUTCS C
MEPBOTO IHS MPOCPOYKH
00s13aTeIbCTB OAHKOM

OtcyTcTBUEC NPH3HAKOB
00ecCIIeHeHHSI. Cpok
Jebutopckas  3a0DKEHHOCTb .
MOTaIlICHUSI NeOUTOPCKOM

o CACIKaM KYIIJIK - NPpOAaKu

3a0JDKEHHOCTH He Oomee 15
(Mo KOTOpBHIM  HACTyIHIJIA

o 3 pabounx mHA
pabounx mHEH cC gaTel  ee

HanOoiee paHHAA mara
BO3HHUKHOBEHHS (C  y4eToM
pacdeToB)
cpoka HPOJIOHTALUH u
Tepe3aKIIIOYeHUI TOTOBOPOB).
OrcyTcTBHE NPH3HAKOB
00eCIIeHeHHS. Cpok
TOTAIICHUS IeOUTOPCKOM
ABaHCHI, BBIJTaHHBIC o

3aJI0JDKEHHOCTH He Oomee 15
pabouux JgHel ¢ gaTel  ee
BO3HUKHOBEHHUS (C  yd4eToM
Cpoka MIPOJIOHT AU u
Mepe3aKII0YeHH JOTOBOPOB).

cIeTKaM KYIUTH - TPOJaXd 3a 3 pabounx mHA

cyeT uMylinecrtsa Ponga

Oco0ble ycj10BHSI, IPpUMeHsieMble /I OlleHKH M 00eclieHeHus 1e0UTOPCKOi
3a10JIKEHHOCTH, He YKA3aHHOM B Tal0JMue BbIlIe:

e JebuTopckas  3aJOJDKEHHOCTh MO  aBaHCaM, BBIJAHHBIM  HAa  OIUIAaTy  yCIyT
CIIENHUATTM3UPOBAHHOTO JIETIO3UTAPHS, AYAUTOPCKOM OpraHu3alliy, OICHIIHUKY, OWUpXke U
JIMIY, OCYHIECTBIISIIOIIEMY BEJICHUE PEECTPA BIIAJIENbIIEB MHBECTUIMOHHBIX naeB [I1M®D u Ha
OIIaTy Pacxo0B, CBA3AHHBIX C JIOBEPUTEIIBHBIM YIIPABICHUEM, OLIEHUBAETCS M0 HOMUHATY
1 00ECIIEHUBAETCS C YYETOM KPEIUTHOTO PHCKA B COOTBETCTBHH C MOPSIIKOM, YKa3aHHOM B
[Tpunoxxenuu 6, Mo UCTEUEHUU 25 pabOYUX JTHEH C JaThl OKOHUAHUS CPOKA OKAa3aHUS YCIYT,
YCTaHOBJICHHOM YCIIOBHSIMU JIOIOBOPA;

e 1e0uTopcKas 3aJ0KEHHOCTh YmpasJistomieit kommnanuu [IU®D oneHnBaeTcst M0 HOMUHAIY H
00€CIICHMBAETCSI C YYETOM KPEIUTHOTO PUCKA B COOTBETCTBHU C TMOPSAKOM, YKa3aHHOM B
[Tpunoxxenuu 6, Mo UCTeYeHUHU 25 pabounx THEH ¢ JaThl €€ BOSHUKHOBEHUSI.

ObecuieHenne 1e0UTOPCKOI 3a0KEHHOCTH 0 aBaHCaM, BbIJJaHHBIM Ha OILJIaTy yCIyT
CHELHUATU3UPOBAHHOTO JIETIO3UTAPUS, ayTUTOPCKON OpraHU3aliy, OLEHIIUKY, OUpKe U JTUILY,
OCYILIECTBIIAIOLIEMY BEJIEHUE PEECTPa BIIaA€IbIEB NUHBECTUIIMOHHBIX naeB [IM® u Ha omnary
pPacxo/I0B, CBSI3aHHBIX C JIOBEPUTEIILHBIM YIIPABICHUEM, a TaKXkKe JeOUTOPCKON 3a10KEHHOCTH
VYnpasisromei komnanuu [IN® He npon3BOAUTCS B CIEAYIOIIUX CIIydasX:
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e Hajgu4yue 000CHOBAaHHOTO PKCIEPTHOTO (MOTHBHUPOBAHHOTO) CYXKJICHHUS Y MPaBIISAIONICH
KOMITAHUH O TOM, YTO YBEJIHUYEHHE CPOKOB OKA3aHUs YCIIYT WIIH MOTAIICHHsI IeOUTOPCKOM
3aJI0JDKEHHOCTH HE SIBJISICTCS CIICICTBHEM HETaTUBHBIX MTPOIECCOB, BOZHUKIIHNX B
NeSITeIIbHOCTH JIOJDKHUKA,;

® HAIWYUE TOKYMEHTOB, KOCBCHHO MOJTBEPKIAONINX (DaKT UCIOIHEHUS KOHTPArCHTOM
00s13aTeIILCTB.

Jleburopckast 33J10JKEHHOCTh 110 BO3MEIICHHIO (110 BO3BpATYy, K 3a4€Ty) HAJIOTOB U3 OI0/KETa
OLICHMBAETCS 110 HOMUHAIIY U HE 00€CLIEHUBAETCS] HE3aBUCUMO OT CPOUYHOCTH €€ MOralleHusl.

ChnpaBeyiuBasi  CTOMMOCTb  J1eOMTOPCKOM  32J0/KEHHOCTH 10  NPOUEHTHOMY
(KynmoHHOMY) 10X0/1y 10 J0JITOBbIM IIEHHBIM OyMaram

Omnpenensiercss B pa3Mepe, ONPEAEICHHOM Ha JaTy HAacTYIUICHHs CpPOKa HCIOJIHEHUS
COOTBETCTBYIOILIETO 00s13aTeNbCTBA (aTy HMCTEUEHUs KYHNOHHOIO IIE€pHOjia) B COOTBETCTBUU C
YCIOBHUSMU BBIITyCKa LIEHHOM OyMaru M MCXOJs M3 KOJMUYECTBA LIEHHBIX OyMmar, ¢ yKa3aHHOW JaThl
JI0 HaCTYIUUICHUs HauOoJiee paHHEe! U3 Jart:

1) (I)aKTI/ILIeCKOFO HCIIOJIHCHUS OSOMHUTCHTOM 065133T6J'IBCTB21;

2) uctedeHus 7 THEBHOIO CpoOKa C JaThl HACTYIUIEHUS CPOKa MCIOJHEHHS 00s3aTenbCTBa
poccuiickuM SMUTeHTOM, 10 [HEBHOrOo Cpoka ¢ JaThl HACTYIUIEHUS CpOKa HCHOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM SMUTEHTOM,

IIpru YCJIOBHUH COOTBETCTBUA I[aHHOI\/JI 3a00JDKCHHOCTU YCJIOBHUAM OTHECCHHUA 3TOI0 BHIA
3aA0JDKCHHOCTH K OHepaHHOHHOﬁ Ha JaTy OLICHKHU.

B unnix ClIydasx CIpaBeUINBas CTOMMOCTD naHHOM 3aJ0JKCHHOCTH OIIPEACIISCTCS C YUYETOM
KpCAUTHOT'O pUCKa B COOTBETCTBUHU C MOPAAKOM, YKA3aHHOM B HpI/IHO)KCHI/II/I Ne 6.

CnpaseniuBasi CTOMMOCTH JAeOMTOPCKON 3a0JZKEHHOCTH 10 YaCTHYHOMY/TIOJIHOMY
MOramneHuI0o SMUTEHTOM OCHOBHOIO J10JITa O 10JTr0BbIM LIEHHbIM OyMaram

Omnpenensiercs B pa3Mepe, OINPENEICHHOM Ha JaTy HAcTYIUIEHMS CpPOKa HWCIOJHEHHS
COOTBETCTBYIOILIETO 0053aTeIbCTBA B COOTBETCTBHM C YCIOBHUSIMU BBIyCKa IIEHHOW Oymaru u
UCXO0/ U3 KOJMYECTBA IIEHHbIX OyMmar, ¢ yKa3aHHOM JaThl 1O HACTYIUIEHHs HaubOosiee paHHEH u3
Jar:

1) (baKTI/IquKOFO HUCIIOJTHCHUSA OMHUTCHTOM 06H3aTCHBCTBa;

2) uctedeHus 7 THEBHOTO CpoOKa C JaThl HACTYIUIEHHS CPOKa MCIOJHEHHUS 00s3aTenbCcTBa
POCCUICKMM SMUTEHTOM, 10 JHEBHOro cpoka C JaThl HACTYIUIEHUS CpPOKa MCIOJIHEHUS
00s3aTeNbCTBa MHOCTPAHHBIM SMUTEHTOM,

MPU YCJIOBUU COOTBETCTBHSI JTAHHOM 3aJ0JKEHHOCTH YCIIOBHMSIM OTHECEHHUsI 3TOr0 BHUJIA
3aJI0JDKEHHOCTH K OTIepaIlMOHHOM Ha JIaTy OIEHKH.
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B uHBIX ciiyyasx crnpaBeAuBas CTOUMOCTD aHHON 3a10JIKEHHOCTU OIPENEISAeTCs ¢ y4eTOM
KPEIMTHOTO PUCKA B COOTBETCTBUH C MOPAIKOM, YKa3aHHOM B [Tpunoxenun Ne 6.

JleduTopckasi 3a0/LKEHHOCTh 10 BBIIVIATEe JAUBHUAEHI0B MO0 aKIHUAM, 10X0Ja IO
JAeNMO3UTAPHBIM PacUCKAM

CrpaBeuiBasi CTOMMOCTh JIEOMTOPCKOW 3aJI0JDKEHHOCTH TIO BBIIUIATE JWUBUICHIOB I10
aKIUSAM/I0X0/1a 1O  JIETO3UTApPHBIM  PACIUCKaM  ONpeAessieTcss HMCXOIs M3 KOJMYECTBA
aKIMI/IeTIO3UTAPHBIX PACIIMCOK HA JIaTy, Ha KOTOPYIO OINPENENSIOTCS JIUIA, UMEIOIINE MPaBo Ha
NOJy4YeHUE TUBUCHIIOB, U OOBSIBIEHHOTO pa3Mepa ITUBUACHA (10X0/1a), MPUXOAAIIETOCS Ha OJTHY
IICHHYIO OyMary COOTBETCTBYIOIICH KaTeropuu (THIIA), 32 BBIYETOM HAJIOrOB U COOPOB B Cliydae, eCiiu
9TO MPUMEHHMMO, TPH YCIOBUHM COOTBETCTBHS JAHHOW 3aJ10JDKEHHOCTH YCJIOBUSM OTHECEHHS 3TOTO
BUJIa 33JI0JDKEHHOCTH K OTIEPAIlMOHHON Ha JaTy OICHKH.

CnpaBenyiiBasi CTOMMOCTB JIEOMTOPCKOM 33/I0JDKEHHOCTH TI0 BBIIJIATE AWBUICHIOB 110 AKIHAM
NPU3HACTCS PABHOM HYJIO B Cliydae BO30Y)KICHHUS B OTHOIICHWUM SMHTEHTa (JIMIIA, OOSI3aHHOTO IO
IIEHHOH Oymare) mporeaypbl OaHKPOTCTBa — C JaThl OMYOJIMKOBAHUS O(PHIIMATBHOTO COOOIICHHS O
0OaHKPOTCTBE SMUTEHTA (JIH11a, 00S3aHHOTO IO IIEHHOW Oymare).

B wunbIX cIydadx cCIlpaBcajinBass CTOUMOCTDb JaHHON 3aJ0KCHHOCTHU OIpPCACIACTCA C
Y4Y€TOM KPEAUTHOTO pHUCKa B COOTBETCTBUH C ITOPAAKOM, YKA3aHHOM B HpI/IHO)KeHI/II/I Ne 6.

JleOuTopckasi 3a0JIKEHHOCTh MO MAasiM NMAaeBbIX MHBECTHIIMOHHBIX (DOHIOB H MAsIM
(akuMsAM) MHOCTPAHHBIX UHBECTHLHOHHBIX (JOHIOB

CrpaBeivBasi CTOMMOCTh JICOMTOPCKON 3aJ0JDKEHHOCTH TI0 BBIIJIATE JI0OXOJAa IO IMasM IaeBbIX
WHBECTHIIMOHHBIX ()OH/IOB, BHECCHHBIX bankoM Poccuu B peecTp maeBbIX HHBECTUIIMOHHBIX (DOHIIOB, U
nasiM (aKIMsM) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB, IMau KOTOPBIX BXOISAT B COCTaB MMYIIECTBA
[TN® onpenensaercs UCXOAs U3:

® KOJMYECTBA HHBECTUIMOHHBIX I1Aa€B MAEBbIX HMHBECTUIMOHHBIX (OHIOB WM I1aeB
(akuif) MHOCTPAHHBIX WHBECTUIMOHHBIX (POHJIOB, MaM KOTOPHIX BXOIAT B COCTaB
umymiecta [I®, na naty onpenenenust CHA;

e O0BSBJIEHHOIO pa3Mepa JOXOAa [0 MHBECTUIIMOHHOMY IAl0 MAaeBbIX WHBECTUIMOHHBIX
(OHIOB U MasM (aKMsSIM) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHJIOB, KOTOPHIE BXOJSAT B
coctaB umyiectsa IIM®, B coorBerctBun ¢ uHpopmauueir HKO AO HPJ wm
YIPABJISIOIIECH KOMITAHUH,

pu ycCJIOBHU COOTBCTCTBUA JJAaHHOM 3aJ0KEHHOCTHU YCJIOBUAM OTHECCHUA ISTOI0 BHA
3a0JDKCHHOCTHU K OHepaHI/IOHHOfI Ha JaTy OLCHKH.

CrpaBeaniuBas CTOMMOCTb JE€OMTOPCKON 3aI0JDKEHHOCTH IO BBIILIATE J10XOAa MO Tasm
NaeBbIX HHBECTULIMOHHBIX (POH0B, BHECEHHBIX bankoM Poccun B peecTp maeBbIX HHBECTHIIMOHHBIX
¢boH10B, U NasM (aKIMSAM) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOH/IOB, AU KOTOPBIX BXOJSAT B COCTaB
umymiectsa [IM®, mpusnaercs paBHoit 0 (Homb) B ciiyuae oQHUIMAIBHOIO OMyOJIMKOBAHUS
coo0IIeHusT 0 OAHKPOTCTBE B OTHOIIEHWW SMHUTEHTa (JIMIla, OOS3aHHOTO MO IIEHHOW Oymare) - ¢
JaThl 0(UIHATIHLHOTO OMyOIMKOBAaHUS TAKOTO COOOIIECHHS.

B nHbBIX ClIydadax CrpaB€IJIinBas CTOUMOCTD JIaHHOP'I 3a0JDKCHHOCTHU OMPECACIIACTCA C YHETOM
KpCAUTHOI'O pUCKa B COOTBETCTBUU C TOPAAKOM, YKA3aHHOM B HpI/IJ'IO)KeHI/II/I Ne 6.
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I[eﬁI/ITOPCKaﬂ 3aJ0/ZKEHHOCTh 10 BBIILJIATE J0X0A0B OT Y4YacTuss B OﬁmeCTBaX C
OFpaHH‘leHHOﬁ OTBETCTBCHHOCTBIO

CripaBeniBasi CTOMMOCTh JICOMTOPCKOM 3aI0JDKEHHOCTH 10 BBIIUIATE JI0XOJa OT JOJIEBOTO
y4acTHsl B YCTABHOM KaIUTAaJIE ONPENENSICTCS B CyMME OOBSIBIIEHHOTO JI0X0/Ia Ha JOJIO BIIAJICHHS, IPU
YCJIOBHUHM COOTBETCTBUSI IAaHHOW 3aJI0JDKEHHOCTH YCIIOBUSM OTHECEHHUS 3TOTO BUJA 33]I0JKEHHOCTH
K OIepaIlMOHHOM Ha JIaTy OIECHKH.

B tom cjiydqac CCJid IIC6I/ITOpCKaSI 3a10JDKCHHOCTD IO BBILIATEC A0XO4a OT HOJICBOIO y4aCTus B
YCTAaBHOM KallUTAJIC HE OTBCYACT Tpe6OBaHI/IHM JJIA KBaJ'II/I(bI/IKaI_[I/II/I e€ B KauyecTBe OHepaHPIOHHOI;'I
I[CGPITOpCKOfI 3aJ0JDKCHHOCTH, TO €€ CIpaBCyiMBasA CTOMMOCTb OIPCACIIACTCA B  IMOPAAKC
YCTaHOBJICHHOM [JIsA npoqeﬁ H66HTOpCKOﬁ 3a10JDKCHHOCTH.

JlebuTopckasi 3a1015KEHHOCTD 10 MPOIEHTHOMY T0X0/y Ha OCTATOK J€HEeKHbIX CPeCTB
Ha 0aHKOBCKHX CYeTaxX

CrpaBeyivBass CTOUMOCTh JEOMTOPCKOM 33J0JDKEHHOCTH IO IPOLEHTHOMY J0XOAy Ha
OCTATOK ACHCKHBIX CPCACTB HA 0aHKOBCKHX CUETax onpeacaIdaCTCAa B CyYMME HAYUCIICHHBIX COIJIACHO
YCIOBHUSM JOTOBOPA/COTJIALIEHUs MPOLEHTOB - B Cly4ae, €Clid yCJIOBHUS HAYMUCICHUS IPOLIEHTOB
MO3BOJIAIOT pacCUMTaTh UX pa3Mep Ha aaty onpenenenus CHA.

B ciiyuae BO3HMKHOBEHMS COOBITHIA, MPUBOASIIMX K OOECIIEHEHHUIO, CIIPABEIINBas CTOMMOCTD
KOppekTupyetcsi B cootBeTcTBIH ¢ [Iprnoxenuem Ne 6.

Hpoqaﬂ )IeﬁI/ITopCKaﬂ 3a10/IZKCHHOCTD
CnpaBez[JmBas[ CTOMMOCTDB npoqeﬁ ,Z[C6HTOpCKOI>’I 3aJI0JDKCHHOCTH ONIPEACIIACTCA:

e B CyMME OCTaTKa 3a/I0JKEHHOCTH Ha aaty onpenenenuss CHA B OTHOIIEHUH ONepaliiOHHOM
NeOUTOPCKON 330PKEHHOCTH B TEUEHHE YCTAaHOBJICHHOTO CPOKa B COOTBETCTBUU C
HactosauuM [Ipunoxenuem k IlpaBunam onpenenenus CHA;

e B HMHBIX CIIy4asX C YYETOM KPEIUTHOIO PHUCKAa B COOTBETCTBUM C IOPSJIKOM, YKa3aHHOM B
[Tpunoxxenuu 6.

CnpaBeaniuBas CTOMMOCTb TMpouel NeOUTOPCKOW 3aJ0KEHHOCTH Npu3HaeTcs paBHOUM 0
(Homnp), B cnydae oduIManbHOrO OMYOJMKOBAHUS COOOIIEHUST O OaHKPOTCTBE B OTHOIICHUH
KOHTpPAareHTa - ¢ 1aThl OUIIUAIBHOTO OMMYOIUKOBAHUS TAKOTO COOOIICHHMSI.

Oco0ennocTu onpeaecJIcHusl CpOKOB MoralcHus )IeﬁI/ITOPCKOﬁ 3aJ0JIZKCHHOCTH

Ecniu B pesynbrare coBepiieHus caenok ¢ umymiectBom [IM® Bo3HukaeT aeOuTOpcKas
3aJI0JDKEHHOCTD M COTJIACHO YCJIOBHSIM CJIEJIKM HE OTpe/eieHa KOHKPETHAsI JlaTa €€ MOTalleHus, HO
yKa3aH MpeJeNbHBIN CPOK, B TEUEHHE KOTOPOTO TakKas 3aJJ0JKEHHOCTh JIOJIKHA OBITh MOTaiieHa, To
JUTSL OTIPEIeTICHUS CTIPABEJTNBON CTOMMOCTH CPOK TIOTAIIEHUST TAKOW 3aJ0JPKEHHOCTH TPUHUMAETCS
MaKCHMaJbHBIM B OTCYTCTBHE€ OOOCHOBAaHHOTO 3KCIEPTHOTO (MOTHBHPOBAHHOTO) CYXKICHUS
VYnpasnstoniei KomaHuu 00 UHBIX CPOKaX MOTANICHHS TaKOH 1eOUTOPCKOM 3a0IKEHHOCTH.

Eciu B pesynbrare coBepiieHus cAelok ¢ umymectBoM [IM® Bo3HukaeT neOUTOpCKas
3aJI0JDKEHHOCTD M COTJIACHO YCJIOBHSIM CIEIKU HE OIpesesieHa KOHKpPETHas JlaTa ee IMOTalleHHs, a
Tak)Ke HE YKa3aH MpEJeNbHBIA CPOK, B TEUEHHE KOTOPOTO Takas 3aJ0KEHHOCTh JOJKHA OBITh
moraimieHa, TO IS IIeJIe OMNpEeeICHHUs] CIPaBeJIMBOM CTOMMOCTH TaKOW CPOK MOXKET OBITh
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YCTAaHOBJICH Ha OCHOBaHWM OOOCHOBAaHHOTO DSKCIEPTHOTrO (MOTHBHUPOBAHHOTO) CYXICHUS
YnpaBisrouei KOMIIaHUU.

3. METOJbl ONPEJAEJIEHUSI CTOUMOCTHU TPEBOBAHUI W3 KPEJIUTHBIX
JAOI'OBOPOB U 1OI'OBOPOB 3ANUMA

CrpaBeiiBasi CTOMMOCTh TpeOOBaHUI U3 KPEIUTHBIX JOTOBOPOB U JIOTOBOPOB 3aiiMa OMpeneseTcs
B cooTBeTCTBHH ¢ [Ipnnoxenuem 6.

B cnyyae BHeceHHsT M3MEHEHUH B YCJIOBHS ONPEACNIECHUS CPOKa JOrOBOPA, MaKCUMAJbHBIA CPOK
OINpPEENAETCS B COOTBETCTBUU C M3MEHEHHBIM CPOKOM CCYAbl, KOTOpbIM AEMCTBYeT Ha JaTy
onpenenenus CHA, npu 3T0M HaKOILJIEHUE CPOKA CCY/bl HE POUCXOIUT.

4. METOJbI ONPEJAEJEHUS CTOUMOCTH AEHE)KHBIX CPEJCTB HA CUETAX U
BO BKJIAJIAX

CnpaBenyiiBasi CTOUMOCTh JICHEKHBIX CPEJICTB Ha OAHKOBCKHX CUETaX, OTKPBITBHIX JIJISi pAaCYETOB IO
OTiepaIusiM, CBI3aHHBIM C JIOBEpUTEIbHBIM yrpaBieHueM ®oHa0M, B pyOsIsix 1 MHOCTPaHHOM BaltoTe
OIPEICIIACTCS B CYMME OCTaTKa Ha cueTax (IpH OTCYTCTBUHU COOBITHH, BEAYIIMX K OOCCIICHCHHUIO B
coorBercTBUH ¢ IIpunoxenuem Ne 6).

CripaBe/yTiBasi CTOMMOCTD JICHE)KHBIX CPEJICTB BO BKJIagax ornpeaessercs (Ipu OTCYTCTBHU COOBITHIA,
BEYIIHMX K 00eCIIeHeHHIO B COOTBeTCTBHH ¢ [IpuiokenueM Ne 6):

- B CYMMC OCTaTKa ACHCKHBIX CPCACTB BO BKIIAJC, yBeJII/I‘{eHHOﬁ Ha CyMMY HNPOLCHTOB,
paCCUNTAaHHBIX Ha OAaTy OIPCACIICHUSA CYA 1o CTaBKC€, Hpe,ﬂYCMOTpeHHOﬁ J0roBOpoM,
€CJIM CPOK IOoramcHus BKIaaa «a0o BOCTpe6OBaHI/I$I»;

- B CyMME€ OCTaTKa JEHEKHBIX CPEACTB BO BKJIAJE, YBEIMUYEHHOW Ha CyMMY IPOLEHTOB,
paccunTaHHBIX Ha Aary ompenenenus CUA mo craBke, NpeayCMOTPEHHOM JOTOBOPOM
JUIsL yIEep/KaHus JIEHEXHBIX CPEICTB BO BKJIAJE€ B TEUEHHUE MAKCHMAaJbHOTO CpPOKa,
IIPElyCMOTPEHHOI'O JI0TOBOPOM (J1ajiee — MaKCUMAaJbHbBIN CPOK), €CJIM CPOK IOTralleHus
BKJIa/1a He 00Jiee OJJHOTO rofla U CTaBKa IO JJOTOBOPY COOTBETCTBYET PHIHOYHOM Ha JaTy
onpenenenuss CHA B coorBetcTBUU ¢ [Ipmnoxenuem Ne 5;

- B MHBIX CIIy4asxXx B CyMME, PacCUATaHHOM C HCIOJB30BAHMEM METOJa IPUBEICHHON
CTOMMOCTH OYIIyIIINX IEHEKHBIX MOTOKOB B COOTBETCTBUU ¢ [Ipmnoxenuem Ne 5.

B cny4yae BHeceHUs U3MEHEHUH B YCJIOBHSA ONPEACIECHUS CPOKa J0rOBOPa, MaKCUMAaJbHBIA CPOK
ONpENENsAETC B COOTBETCTBUM C HM3MEHEHHBIM CPOKOM BKJIAJa, KOTOpBIM JEHCTBYET Ha JaTry
onpeznenenus CUA, mpu 5TOM HaKOIUUIEHHE CPOKA BKJIaJa HE IPOUCXOIUT.

CHpaBe}IHI/IBaSI CTOMMOCTE ACHCKHBIX CPEACTB Ha OaHKOBCKHX CUeTax BO BKJIagax ONpCACIIICTCA B
COOTBETCTBUH C METOJIOM KOPPEKTUPOBKHU CIPABEIMBOM CTOMMOCTH MPU BOZHUKHOBEHUHU COOBITHS,
BEyNIEro K 00eCIieHeHHIO B COOTBETCTBHHM ¢ [IprtoskerneM Ne 6.

B mo0om cjIydac cClipaBeajinBasgd CTOMMOCTH ACIIO3UTA HEC MOKCT OBITh HIKE CYMMBbI IOCHCKHBIX
CpEACTB, KOTOPBIC IOJTYyYHII OBI cDOH}I B Cliydya€ IOOCPOYHOI'O PpacCTOpKCHHUA ACIO3WTA Ha MOaTy
OLICHKH.

5. METOJAbl ONPEJIEJEHUSI CTOUMOCTU TIPAB 1O JOIOBOPY
ONEPAIIMOHHOW APEH/IBI
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5.1. O01me moJI0KeHus

[IpenenpHbIl CPOK APEHIBI — ITO HE MOJICKAIIHUN TOCPOUHOMY IPEKPALIEHUIO TIEPUOL
apeH/Ibl, B TEYEHHE KOTOPOTO apeH1aTOp UMEET MPaBO MOJIb30BAThCsI 0a30BbIM aKTUBOM, BMECTE C:

e [IepUOJaMHU, B OTHOIICHUM KOTOPBIX IMPEAYCMOTPEH OILMOH HAa IPOIJICHUE ApEHIBI,
€CJIM UMEETCs J0CTaTOYHAsi YBEPEHHOCTb B TOM, YTO apEHAATOP UCIIOJHUT 3TOT OILUOH;
51

® [IEpUOJaMH, B OTHOLICHUH KOTOPBIX IIPEAYCMOTPEH OINLHMOH Ha IIPEKpAIlCHUE apEH[bI,
€CIM MMEETCs JOCTaTOYHAas YBEPEHHOCTb B TOM, YTO apEHAATOP HE HUCIOJHHUT 3TOT
OIILMOH.

B cnydae, ecnu B COOTBETCTBUH C YCIOBHAMHM JOTOBOpa apeHAbl HEBO3MOKHO OIPENEIUTD
IIPEAEIIBHBIN CPOK, TO I LiEJIeH ONPENEICHUS CIIPABEIJIMBOM CTOUMOCTH TaKOM CPOK
YCTaHaBJIMBAETCSI HA OCHOBAHUU 00OOCHOBAHHOT'O HKCIEPTHOIO (MOTUBUPOBAHHOTO) CYKICHHUS
YnpaBisrouei KOMIIaHUU.

5.2. IIpaBa mo 10roBopy apeH/bl

OI_ICHKa CHpaBCﬂHHBOﬁ CTOMMOCTHU aKTHBA B Q)opMe IIpaBa IMOJIb30BaHUA 10 TAKOMY JOT'OBOPY
ApCHJBI ITPOU3BOAUTCS OLUCHIIMKOM B CPOKHU, COOTBETCTBYIOLINC Tp€6OBaHI/I$IM HeﬁCTBYIOMGFO
3aKOHOAAaTCIbCTBA M HACTOAIIIMX HpaBI/IJ'I. Ecmn OLICHKa CHpaBeHHHBOﬁ CTOMMOCTH ITPOU3BOAUTCA
A0 OaThl, Korga CTaHCeT JOCTYITHBIM HGpBBIfI OTUYCT OLICHIIMWKA, CIIpAaBCAJINBAA CTOMMOCTb aKTHBA B
(bopMe IIpaBa IMOJIb30BaHUA 10 AOT'OBOPY apC€H/bI OIIPCACIIACTCS C UCITOJIB30BAHUECM NJOXOAHOI'O
nmoaxoaa 1o HpHBGI{CHHOﬁ CTOMMOCTH.

dopmyiia pacuera npuBeaeHHON ctoumocTH (PV):

N

CF,
=Y g

Ei_E
i=1 [1 + ]":]_EI:E'_EE

2oe:

I' - CTaBKa IMCKOHTUPOBAHUS;

N - KOJIMYeCTBO OCTABIIMXCS HA JaTy OIICHKH BCEX IJIATEXEH Mo J0TOBOPY;
CF; - BenmuuuHa I-ro IIaTexa;

t; — IuTaHoBas Jara I-ro miarexa;

ty - 1aTa OLICHKMU.

JIMCKOHTHPOBAHUIO MOJUIEKAT TJIATEXH, IPEIYCMOTPEHHBIE I0TOBOPOM apeH Ibl, KOTOPHIE €l1lie
HE OCYIIECTBJICHBI U HE OTHOCSTCS K UCTEKIIINM, TEKYIITUM PACUETHBIM MEPUOJIaM T10 JOTOBOPY Ha
JIaTy OLIEHKH.

B kadecTBe cTaBKHM TUCKOHTHPOBAHUS UCIIOIB3YETCS JOCTYITHAS HAaOII0jaeMasi CTaBKa
k02 dUINeHTa KanuTaau3anun’.

[Ipu orcyTcTBUM HHpOPMALIUK O HAOIIOAAEMOM cTaBKe KOA(DPHUITMEHTa KaUTaTN3aI[iH
HCIIONIB3YETCSI CKOPPEKTHPOBAHHAS CPEAHEPHIHOYHAS CTaBKa 110 KPEAUTaM B BATIOTE 0053aTENbCTBA

! OnpepenseTca U3 AOCTYMHbIX NCTOYHUKOB, B YaCTHOCTU, COOTBETCTBYIOLMX CMPaBOYHUKOB
oueHuwmka doHaa.
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C PEJIEBAHTHBIM CPOKOM UCIIOJHEHHS. B KauecTBe CKOPPEKTUPOBAHHON CPETHEPHIHOYHOM
MPOLICHTHOW CTAaBKH IO KPEIUTaM B IAHHOM CJIy4ae MPUHUMAETCA CIEAYIOIIasi CTaBKa:

Teppes, T (I{cg.u. — Hﬂmlj, OJIA 3af0/IHeHHOCTH B pybaax
"o, ' CLUIA 1 E
Tepprs. [JIA 3aj0JXeHHOCTH B JoJIapax u Erpo,
20e:
Tep.pers. - CPEHEB3BEIICHHAA IIPOLICHTHAS CTaBKa, IyOIMKyeMas Ha ouuuanbHoM caite banka

Poccuu 3a MCECA1, HauoOoee 0aU3KUH K AaTe OLCHKHU, 110 Kp€auTam, IpEAO0CTAaBIICHHBIM
KpCAUTHBIMH OpraHu3alusaIMu He(i)I/IHaHCOBBIM opraHusalusim, B TOM XKe BaAJIFOTC, YTO U
OoHCHUBacMasA 3a10JKECHHOCTD I10 JOIOBOPY ap€HABI, CO CPOKOM MPCAOCTaBJICHUA, ITIOIIAJa0IIUM B
TOT K€ UHTCPBAJ, YTO U CPOK, OCTAaBIIIMIACS Ha OTUCTHYIO AaTy 0 NOoramcCHus OHGHHBaeMOﬁ
3aJ0JI?>KECHHOCTH,

I{C,u;.u. - k1roueBas craBka banka Poccuu , YCTAHOBJICHHAs Ha NAaTy OLCHKU;

KC,,. - cpennsas xmoueBas craBka banka Poccun 3a xanennapHelil Mecsll, 32 KOTOPbI

OmnpeaciicHa CTaBKa rc'p.ph[:-:.'

Cpenusis 3a KaJeHIapHbBINA MecsIl KiIfoueBas ctaBka banka Poccun paccunTheiBaeTcs 1o
bopmyre:
2 KC, =T,

KCq. ==

eoe:

T - KOJIMYECTBO JHEH B KAJICHIAPHOM MECSIIE, 32 KOTOPBIM PaCCUNTHIBACTCS MIPOLICHTHAS
CTaBKa,

KC; - ximroueBas craBka banka Poccuu, neficTBoBaBIias B i-oM IMepHOE KaJCHIApPHOTO MECAIIA,

T; - KOJIMYECTBO JIHEH KaJCHIaPHOTO MecsIla, B TCUCHHE KOTOPBIX JCHCTBOBAIA MPOIICHTHAS

craBka KC;.

[Tpu oTcyTCcTBUU B A0roBOope MH(MOpMaNUy 00 apeHIHBIX U MHBIX IJIaTexkax (Janee — apeHHas
rJiaTa) Ha BECh CPOK apeH/Ibl OCYIIECTBISCTCS pacyeT roA0BOM apeHIHOM IJIATHI 3a KaXK (bl
KaJICHJAapHBIN TOJ], BKIIOYAIOMINN Iepuo (IEPHObl), B TEYCHHE KOTOPOTO (KOTOPBIX) JOTOBOPOM
HE YCTaHOBJIEHA CTaBKa apeHHOW IIaThl, HA OCHOBAaHUU MPOTHO3HBIX 3HAYEHUH (aIpOKCHMAallUN)
C Y4ETOM IPOTrHO3a PHIHOYHBIX MOKa3aTesnel (Mpyu HaTMYMU TaKuX 3aBUCHUMOCTE). B oTcyTcTBUN
IIPOTHO3a PHIHOYHBIX ITOKA3aTeNIel pacyeTHasl T0A0Basi apEeH IHAs IUI1aTa ONPEIEIAETCS KaK YaCTHOE
OT JICJICHUS CIIPABEJIMBOM CTOMMOCTH 0a30BOTr0 aKTUBA, OIpeIesieMOl Ha OCHOBAaHUH OTYETa
OLICHIIIMKA, U BAJIOBOI'O PEHTHOT'O MYJ'II)TI/IHJ'II/IKaTOpaz. PacuetHble puKCHpOBaHHBIE MIATEXH (T.€.
ONPEIEIIEHHBIE IYTEM JEJEHUS PaCUCTHOU I'OJOBOM apeHIHOM IIJIaThl HA KOJIMYECTBO PACUETHBIX
NEPUOJOB B FOy, MPEyCMOTPEHHOE I0TOBOPOM) OMPENIEISIFOTCS B COOTBETCTBUH C YCIOBUSIMU
JIOrOBOPA apEH/IbI.

5.3. O0s3aTe1bCTBA N0 JOTOBOPY apeHAbI

2 Onpenensercs u3 AOCTYMHbIX UCTOYHMKOB, B YaCTHOCTW, COOTBETCTBYIOLMX CNPAaBOYHMKOB
oueHuwmka ®doHaa.
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CrpaBeyinBasi CTOMMOCTh 0053aTeJILCTB 110 JOTOBOPY apeH/ b OIICHUBAETCS C UCIIOIh30BAHUEM
JIOXOJIHOTO TIOJIX0a [0 MPUBEICHHONW CTOUMOCTH B COOTBETCTBUU C TIOPSAKOM, YKa3aHHBIM B
noapazaene 5.2 [Mpunoxenus Ne 2.

CHpaBeI[JII/IBaSI CTOUMOCTDH TeKyLueﬁ 3a10JDKCHHOCTH 110 YIUIATC IJIATCKA, OTHOCAIICTOCA K
TEKYIIEMY PaCue€THOMY IEPHUO.LY TI0 JJOTOBOPY Ha ATy OLIEHKH, PACCUUTHIBACTCS TMHEHHBIM
METOJIOM 110 popMyIIE:

K3 =P*———,
t, —ty+1

eoe:

P - cymma apeHIHOTO TIJIaTexa,

t - maTa OLICHKHW,;

t; - 1aTa Hayaja pacuyeTHOr O epruoaa;

t, - 1aTa OKOHYaHUSA PACYETHOIO IEPUOA.

B cJIydae, CCJIM JaTa IMIprU3HaHuAd TeKymeﬁ 3aJ10JDKCHHOCTH PAa3JIM4acTCs € IMOCJICAHUM JTHCM
PaCUCTHOIO nNe€pruoaa, ornpeacisicMoro J0roBopom apCHAbl Kak rnepuoa, 3a KOTOpI:IfI IMPOU3BOANTCA
apeH,[[HBII‘/‘I IIJ1aTCXK, B CBA3H C TEM, UTO TaKOM IOCIEAHUMN ICHD SIBISETCS Hepa60‘II/IM JHEM, TO
CIipaBCajinBast CTOMMOCTDb 00s13aTeNIbCTBA pPacCUUThIBACTCA JIMHEHHBIM METOJIOM BILJIOTH JO TaKOTO
MOCJICOHEIO JHA PACUCTHOI'O IICPpUOJa IO JOTOBOPY.

6. METO/Jbl OIPEAEJEHUSI BEJIMYUHBI OBA3ATEJ/IBCTB, 3A HCKIFOYEHUEM
KPEAUTOPCKOU 3AJOJKEHHOCTHU 1O BBIIIVIATE BO3HAI'PAXKIEHUU U
OIIVIATE PACXO/J0B

KpenuTopckast 3a1015KEHHOCTD 110 yIUIaTe HAJOTOB U MHBIX 005A3aTE/IbHBIX IJIATEXKEH, a TaKKe
KPEIUTOPCKAs 3a/I0JKCHHOCT, TOJIE)KAIIast MOTAICHUIO IEHS)KHBIMU CPEICTBAMH B MOMEHT
NIEePBOHAYAILHOTO MIPU3HAHUS B CPOK HE 00JIee OHOTO rojia, OLICHUBACTCS B HOMUHAIBHOM CyMMe
00s13aTeNbLCTBA.

KpenuTtopckas 3a0J5K€HHOCTh, TOJIEKAIIAS TTOTAIICHUIO IEHEKHBIMU CPEJACTBAMU B MOMEHT
NepPBOHAYAILHOTO MPU3HAHUSA B CPOK 00JIee OJJHOTO ToJ1a, OLIEHUBAETCS 10 MIPUBEICHHOM K J1aTe
OLIEHKM CTOMMOCTH IUIaTeka B COOTBETCTBUU ¢ [Ipuioxennem Ne 5.

KpenuTtopckas 3a1075k€HHOCTh, TOAJIEXkKAIIas MOTAIEHUIO TOCTaBKOW HEJIEHEXKHOTO
MMYIIECTBA, OLIEHUBAETCS M0 CTOMMOCTH UMYILIECTBA, MOJJIEKANIETO MepeIade, B COOTBETCTBUM C
MOPSAAKOM OIPEIEIICHUS CIIPABEIJIMBOM CTOMMOCTH TaKOI'0 BU/Ia UMYILIECTBA, YCTAHOBJICHHBIM
Hactosmumu [IpaBunamu.

HOHy‘ICHHBIC MMpEaOIIATEI ITO JOTrOBOpaM apCHIbI (cy6apeHzU>1) OLICHUBAKOTCA B CYMMC
MOJIYYCHHBIX ICHCXKHBIX CPEACTB.
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[Tpunoxenue Ne 3

K [IpaBuiiam onpeneneHrs CTOUMOCTH
YUCTBIX aKTUBOB 3aKPHITOTO MTA€BOT0
WHBECTUIIMOHHOTO OH/a
koMOuHupoBanHoro «AKIIEHT ®OH/]
IV — MOJEPHU3ALINA
KOMMEPYECKOU
HEJABWXMMOCTHN»

Hepeqem, AKTHBOB, IMIOAJICZKAIIINX OLICHKE OLCHIIIUKOM

CnpaBenyiuBasi CTOMMOCTh CIEAYIOIIMX aKTUBOB OMPEIEISETCS Ha OCHOBAaHMU JaHHBIX OTYETa
oueHumka Poyaa;

A0JIM B YCTaBHBIX KaIllMTaJIax pOCCI/If/'ICKI/IX O6IlIeCTB C OFpElHPI‘-ICHHOfI OTBCTCTBCHHOCTEIO,

paBa Y4aCTusA B YCTABHBIX KallUTAJlaX HWHOCTPAHHBIX KOMMCEPYCCKHUX OpFElHPI?»&LIHﬁ, HEC
SABIAOIIKUECA HECHHBIMHA 6YMaFaMI/I;

HEABUXKXUMOC UMYIICCTBO,
IpaBa apCHAbI HCABUKHUMOI'O UMYILICCTBA,
BCKCCJIA,

MMYLIECTBEHHbIE IpaBa W3 JOTOBOPOB, HA OCHOBAaHUM KOTOPBIX  OCYILECTBISAETCS
CTPOUTENBCTBO (CO3/aHue) OOBEKTOB HEABIKMMOTO UMYIIECTBA HA BBIICJICHHOM B
YCTAaHOBJICHHOM TIOPSJKE JUIA LEJICH CTPOHWTENLCTBA (CO3MaHMsI) YKa3aHHOTO OOBEKTa
HEJIBYKUMOCTH 3€MEJIbHOM Y4YacTKe, KOTOPBIA (ITpaBO apeH/bl KOTOPOT0) COCTABISIET aKTHUBBI
donpa;

UMYIIECTBEHHbIE TMpaBa W3 JIOTOBOPOB Y4YacTHsl B JIOJEBOM CTPOHMTEIBCTBE OOBEKTOB
HEJBIDKMMOTO HMMYIIECTBA, 3aKIIOUCHHBIX B COOTBETCTBHU ¢ DenepanbHbBIM 3aKOHOM OT
«30» nexadpst 2004 r. Ne 214-@3 «O06 y4acTuu B J0JIEBOM CTPOUTEIHCTBE MHOTOKBAPTHUPHBIX
JIOMOB W WHBIX OOBEKTOB HEIBIKMMOCTM M O BHECEHHWH M3MEHEHHH B HEKOTOpBIC
3aKOHOJATENbHbIE aKkThl Poccuiickoit Penepannmy;

CCPBUTYTHI;

UMYIIECTBEHHBIE IPaBa, CBS3aHHbIE C BO3HUKHOBEHHWEM IIPpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBM>KMMOCTH (€ro 4acTb) MOCJIe 3aBEPIIECHUS €r0 CTPOUTENBCTBA (CO3/1aHNs) U BO3HUKAIOIINE
U3 JIOTOBOpA, CTOPOHOM MO KOTOPOMY SIBJISIETCS IOPUIUYECKOE JIUIIO0, KOTOPOMY MPUHAATIEKUT
paBO COOCTBEHHOCTH WMJIM HMHOE BEL[HOE MpaBO, BKIOYAs MPaBO apeH[bl, Ha 3E€MEJbHBbIH
y4acTOK, BBIJIEJICHHBIH B YCTAHOBJIEHHOM IMIOpSJIKE M LEeJeil CTpOUTENbCcTBa OOBEKTa
HEJIBKUMOCTH, U (WJIM) UMEIOIUM pa3pelieHne Ha CTPOUTENbCTBO 00BbEKTa HEABUKUMOCTH Ha
yKa3aHHOM 3€MENbHOM YydYacTKe, JIMOO IOpHIMYECKOe JIMII0, HWHBECTHPYIOILIee JCHEKHbIE
CPEJCTBA WJIM HHOE UMYILIECTBO B CTPOUTEIHCTBO 00BEKTA HEABMKUMOCTH;

HMYIICCTBEHHBIC IIpaBa U3 AOIOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIIACTCA PCKOHCTPYKIUA
00BEKTOB HCABUKUMOCTH, COCTABJIAIOIINX aKTHUBbI qDOHIla;

MMPOCKTHad JOKYMCHTAUWA OJId CTPOUTCIIBCTBA UK PEKOHCTPYKIINN 00BeKTa HEABMXXUMOCTH,

MHOE MMYIIIECTBO, B TOM YHCJIE UMYLIECTBEHHBIE [TpaBa, 0 KOTopoMy HacTosmumu [IpaBunamu
onpeneneHnss CHA HEBO3MOXKHBI (HE MPEAyCMOTPEHbI U (W) HE MPUMEHUMBbI) JPYyTUe METOJbI
OIIPENENEHNS CIIPABEIINBONM CTOMMOCTH.
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[Tpunoxenue Ne 4

K [IpaBuiiam onpeneneHrs CTOUMOCTH
YUCTBIX aKTUBOB 3aKPHITOTO MTA€BOT0
WHBECTUIIMOHHOTO OH/a
koMmOnHupoBanHoro «AKIIEHT ®OH/]
IV — MOJEPHU3ALINA
KOMMEPYECKOU
HEJABWXMMOCTHN»

Ilepeyens HaOJ/II0OAaEeMBIX TOPIrOBBIX (OUPKEBBIX) MJIOIIAT0K

B uensx ompeneneHusi crpaBeasiMBOM CTOMMOCTH ILIEHHBIX Oymar, BXOJSIIUMX B COCTaB aKTHBOB
®oHJa, HA0II0AaeMBIMHI TOPTOBBIMHU (OUPIKEBBIMU) ITOIIAKAMU SBJISIOTCS CIEAYIOIINE:

e [lybnuyHoe akiuonepHoe obuiectBo «MockoBckas bup:ka MMBB-PTCy» (ITAO MockoBckas
bupxa);

e [ly6nuyHoe akunoHepHoe o6mecTBo «Cankt-IlerepOyprekas 6upxka» (ITAO «CIIby);
e ['onkonrckas ¢oHa0Bas OUpKa;

o Jlonmonckas ¢hoHmOBas OUPKA,

e  ®onnosas Oupxka Hacnak;

e  Hero-Mopkckas GponmoBas Gupska;

e Toxkwuiickas hoHIOBAS OMPKA;

e I[lanxaiickas ¢poHmoBas OuUpKa.
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[Tpunoxenue Ne 5

K [IpaBuiiam onpeneneHrs CTOUMOCTH
YUCTBIX aKTUBOB 3aKPHITOTO MTA€BOT0
WHBECTUIIMOHHOTO OH/a
koMOuHupoBanHoro «AKIIEHT ®OH/]
IV — MOJEPHU3ALINA
KOMMEPYECKOU
HEJABWXMMOCTHN»

MeToa npuBeAeHHOH CTOMMOCTH OYAYIIUX J€HEKHBIX MOTOKOB

[TpuBeneHHAs CTOUMOCTH OYIYIIUX JIEHEXKHBIX IIOTOKOB PACCUUTHIBACTCS 1O (POpMYIIE:
N CF,
PV = Z 1 d, /365
iz (1+1)
re:
PV — cpaBenninBasi CTOMMOCTb aKTHBA (00s3aTEILCTBA);

N — KOJIMUECTBO JIEHEKHBIX MOTOKOB JI0 JAThl MOTAIICHUsI aKTHBa (00s3aTENbCTBA), HAUMHAS
¢ narsl onpeneneHus CUA;

| — HOPSAKOBBIA HOMEp JACHEKHOTO MOTOKA, HaUMHas1 ¢ AaThl onpeaeneHus CUA;
I, — cTaBKa JUCKOHTUPOBaHMA (B MPOLEHTAX I'OJOBBIX), KOTOpas OIpeJesieHa B COOTBETCTBUU
¢ HacrosimumH [IpaBunamu onpenenenus CUA,;

CF,— cymMa i-r0o IeHEe)KHOTO MOTOKA (TPOIICHTHI M OCHOBHASI CyMMa);
d; — xomuuecTBO JHEH OT natel onpezaencaus CHA 1o naTel i-ro JEHEKHOTO OTOKA.

JleHe)xHbIe TIOTOKH, BKJIIOYasi MPOLIEHTHBIN (KYTIOHHBIIN) T0XO, paCCYUTHIBAIOTCSI B COOTBETCTBUU
C YCJOBUSIMM JIOTOBOpA; JAaTOW NEHEXKHOIo MOTOKAa CUMUTAETCS OKUJaemas JaTa, B KOTOPYIO
IUIAHUPYETCS MOCTYIUICHNE JICHEKHBIX CPEICTB, COOTBETCTBYIOIAS TaTe OKOHYAHUSI I-T0 Meproia
(32 MCKJIFOUEHHEM CIIy4aeB JOCPOUHOTO MOTalleHusi OCHOBHOTO JI0JITa).

Fpa(i)I/IK ACHCIKHBIX IIOTOKOB KOPPCKTUPYETCA B CJIyda€ BHCCCHUA U3MEHEHUH B A0roBop,
a TaKKC B CJIyda€ 4YaCTUYHOT'O JOCPOYHOI'0 NOoTrami€HUuA OCHOBHOI'O JOJITa.

B Tom cjiygqac c€cCjiu J1no, 00s13aHHOE 110 (bHHaHCOBOMy HHCTPYMCHTY, HC ABJISICTCA
pesunenToM Poccuu, HONOTHUTENBHO HA OCHOBAaHUU MH(POpPMAIMU OT PEHTHHIOBBIX areHTCTB
Moody's Investors Service, Fitch Ratings wiu Standard and Poor’s mpoBoautcst cieayrormas
KOPPEKTHUPOBKA CTaBKW AWCKOHTHUPOBAHHA. BBIUYUTACTCA IPEMHUA 3a CTpaHOBOﬁ PHUCK POCCI/II/I;
HOGaBHHeTCH npeMud 3a CTpaHOBOﬁ pHUCK TOTO rocyaapCTtBa, pE€3uJACHTOM KOTOPOI'O SABJISACTCA
JU10, 00s13aHHOE 0 (PMHAHCOBOMY MHCTPYMEHTY.

HOpﬂIlOK onpeacJeHUusA CTABKU TUCKOHTHPOBAHUSA

CraBka AUCKOHTUPOBAHUSA OIPEACIIACTCA IO COCTOAHUIO HaA:

® J[aTy IIEPBOHAYATIbHOI'O IPHU3HAHWA aKTHUBA,
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e JaTy Hauajga NPUMEHEHUS W3MEHEHUs W JOTOJHEHUs B Hactosmue [IpaBuna ompeneneHus
CYHA B yacTH HM3MEHEHHS BHJAa PHIHOYHOM CTAaBKM IIOCJIE IEPBOHAYAIBHOTO IPU3HAHUS
aKTHBA;

e aTy W3MEHEHMs KiIo4deBod crtaBku banka Poccum (craBkm LIBOR nns  akTuBOB,
HOMUHHUPOBAHHBIX B BAIIIOTE);

e Kaxnayto naty onpenenenus CHA.

CraBka JAUCKOHTUPOBAHUA PaBHA:

® CTaBKe, MPEIyCMOTPEHHON IOrOBOPOM B T€UEHHE MAKCHMAaJIbHOIO CPOKA, YCTAHOBJIEHHOIO
JIOTOBOPOM ISl yNIep’KaHWsS OCHOBHOM CyMMBI [I0JiTa, €CIU €€ 3HayeHHe HaXOAUTCSA B
mpeenax Juana3oHa BOJATHJIBHOCTH PHIHOYHOM CTaBKU (C y4€TOM €€ KOPPEKTUPOBKHU IPU
M3MEHEHUH KitoueBol ctaBku banka Poccuu (craBku LIBOR st akTHBOB, HOMHUHUPOBAHHBIX
B BaJIOTE)) HAa TOPU30HTE 6 MecsAlleB, HAaUMHAs OT IOCIEAHENW pacKpbITOM Ha caliTte banka
Poccun craBku B BaiOTE aKTHBA,

® DPLIHOYHOM cTaBKe (C Y4ETOM €€ KOPPEKTHMPOBKU IPU HM3MEHEHHUHU KJIIO4YeBOW cTaBku baHka
Poccun (crtaBkm LIBOR miis akTHBOB, HOMHHHUPOBAaHHBIX B BaJIOTE)), €CIIM CTaBKa II0
JIOTOBOPY HE YCTAaHOBJEHAa WM CTaBKa, NPEAYCMOTPEHHAs JOrOBOPOM B TEYCHHE
MaKCHUMaJbHOTO CPOKa, YCTAHOBJICHHOTO JOTOBOPOM [UIS YAEp)KaHUS OCHOBHOH CYMMBI
JI0JITa, BBIXOAMT 32 TPAHHUIBI YCTAHOBJICHHOTO JMAla30Ha BOJATWJIBHOCTH, Ha TOPH30HTE 6
MECALIeB, HAYMHAs OT IOCIEAHEH packpblToM Ha caite banka Poccum craBkm B Bamore
AKTHBA.

® DBIHOYHOW CTaBKe (C y4éToM €€ KOPPEKTHUPOBKU IPU M3MCHEHUH KIIIOYEBOW cTaBkM baHka
Poccun (ctaBku LIBOR nnsi akTMBOB, HOMHHUPOBAHHBIX B BajIOTE)), €CIU CTaBKa IO

A0roBOPY HE YCTAHOBJICHA.

['paHuIB qUama3o0Ha BOIATHIHLHOCTH:

MuHnumanbHas — TPOU3BEEHHWE CKOPPEKTUPOBAHHON pPBHIHOYHOM CTaBKM 3a Mecdll, HaumOomee
ONM3KUI K /JaTe OIEHKH aKTHBa, C YYETOM €€ KOPPEKTHUPOBKH MPU U3MEHEHHUU KIIFOUYEBON CTaBKU
banka Poccuu (ctaBku LIBOR aiis akTHBOB, HOMUHUPOBAHHBIX B BAJIIOTE) HAa PA3HOCTh €IUHUIIBI U
Kod(uimenTa BOIATUILHOCTH.

MaxkcuManbHasl - MPOUW3BEJACHHE CKOPPEKTUPOBAHHOW PHIHOYHOW CTAaBKH 3a MeECSIl, HamOoJjee
ONM3KHUI K /JaTe OIEHKH aKTHBA, C YYETOM €€ KOPPEKTHUPOBKH MPU MU3MEHEHHU KITFOUYEBOW CTaBKU
banka Poccun (craBku LIBOR A akTHBOB, HOMUHUPOBAaHHBIX B BANIOTE) HA CYMMY €IMHHUIIBI U
Kod(puImenTa BOIATHILHOCTH.

KoadduimeHT BOIaTHILHOCTH ONPEACIIAETCS KaK YacTHOE OT JICJICHUS Pa3HOCTH MaKCUMAIbHON H

MHHHUMAaJIbHOH pLIHO‘-IHOﬁ CTaBKU HAa T'OPU3OHTC 6 MCCALICB, HAYWHAA OT MmocjaeaHen paCKpBITOﬁ Ha
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caiite banka Poccun cTaBKku B BalllOTE€ aKTHBAa, HA MUHHUMAJbHYIO PHIHOYHYIO CTaBKy Ha TOM K€

TOPHU30HTE.

PoiHouHas craBKa onpeaeaseTcss B OTHOIICHUH KaXK/I0ro BH/Ia aKTHBA B COOTBETCTBHHU CO

cjenymomei Tadauuei:

Buo akxmuea

Puvinounasa cmaexa

Hemounuku ungpopmavyuu

Bxnan (nemo3ur)

Cpe,I[HeBSBeI_HCHHaH IIPOLCHTHAA

CTaBKa 10 MIPUBJICYCHHBIM
KpEAUTHBIMU OpraHHU3aIHSIMH
BKJIa1aM (memo3uTam)

HEe(UHAHCOBBIX OpraHM3alUN B

TOH K€  BamoTe, Yro H
OLICHMBAEMbIIl BKJIaJ (AEMO3UT),
nyoauKyemass Ha OQUITMATEHOM
caiite banka Poccum, 3a mecdil,
HanoOoJee nare

ACIIO3UTaM CcO

OnM3KUH K
OIIEHKH, IIO
CPOKOM IIPHUBIICYCHHSI,
MOMAjaloIMM B TOT XK€

HHTEpBAll, 4TO u CPOK,
OCTABIIMICSA HA OTYETHYIO JaTy
0 TIOTall€eHus OLEHWBAEMOIO

JACTIO3HTa

Odunmanpuapiii  cait  banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
(memo3uTam)
He(pHAHCOBBIX

CBeneHus 10
(buzmyecKux

BKJIaZlaM
011200 N |
opraHu3anuii B 1enoM no Poccuiickoin
Oenepanuu B pyossix, gomwiapax CIIA u
€BPO.

Kpenuropckas
3a/10JKEHHOCTh

CpenHeB3BelICHHAs MPOLECHTHAS
CTaBKa, nyoiuKyemast Ha

opunmampHoM  caiite  banka

Poccun 3a Mecsin, HaubOosee
OJMM3KMM K JaTe OIEHKH, IO
KpeauTam, MIPEIOCTABICHHBIM
KpEAUTHBIMU OpraHu3aIusIMu

He(bI/IHaHCOBLIM opraHusanusiam, B

TOH JKe  BajgoTe, YT0 H
olleHHBaeMast KpeauTopcKas
3a/I0JDKEHHOCTh, CO  CPOKOM
MPEAOCTABIICHUSI, TIOTIAIAFOIIIIM

B TOT XK€ MHTEPBaJ, YTO U CPOK,
OCTABIIMICS Ha OTUETHYIO JaTy
0 TOrameHuss OLEHHUBACMOU

3a10JI2KCHHOCTH.

Odunuanpupii  caiit  banka Poccumn
http://www.cbr.ru/statistics/?Prtld=int_rat,
Cenenuss 1o pyoIsIX,
nomutapax CIOA u eBpo B LEIOM MO

KpeauTraM B

Poccuiickoit @enepanuu.
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6. KoppekTHpOBKA PHIHOYHOM CTABKH NPHU U3MEHEHUH PHIHOYHBIX YCJIOBHIA.

Ecnu nmocnennss packpsitas Ha caiite banka Poccuu cpeHeB3BelIeHHAs CTaBKa pacCUnTaHa paHee,
4eM 3a MeCSIl JI0 JaThl ¢ NMPUMEHCHHS, IS ONpeIesiCHHs HEOOXOIUMOCTH €€ KOPPEKTHPOBKH
MPUMEHSICTCS CIICIYIOIIHHA MOAXO0I:

- cpennsis kiroueBas craBka banka Poccum (craBka LIBOR 11 akTHBOB, HOMHHHPOBAHHBIX B

BaJIFOTE) 3a MECAII, 32 KOTOPBIH OINpe/eNieHa CPEeTHEB3BEIICHHAsI CTaBKa, CPABHUBACTCS C KITFOYCBOM
craBkoii banka Poccum (craBkoii LIBOR mist akTWBOB, HOMHHHPOBAHHBIX B BAIIOTE),
JNEHCTBYIOIIEH Ha IaTy OMPESIICHUs CIIPABEIIIMBOM CTOMMOCTH aKTHBA;

- ©CIIM yKazaHHas cpedHss KiodeBas craBka banka Poccum (craBka LIBOR mns akTwBOB,
HOMUHHPOBAHHBIX B BAJIIOTE) HE OTIIMYAETCS OT KJIFoUeBoi cTtaBku banka Poccuu (ctaBkoii LIBOR
JUIsl aKTUBOB, HOMMHHUPOBAHHBIX B BaJIOTE), ACUCTBYIOIICH HAa JaTy OMpPEICNICHUS CIPaBEIIMBOM
CTOMMOCTH aKTHMBa, B KayeCTBE pPHIHOYHOW CTAaBKM NPHUMEHSETCA TMOCIEIHssS pacKpbiTas
CpeIHEB3BEIlICHHAs CTaBKa;

- eciM cpenHsis KitoyeBas craBka banka Poccun (craBka LIBOR mis akTBOB, HOMHUHHPOBAHHBIX B
BAIIOTE) OTJIMYAETCS OT KiIroueBoil crtaBku banka Poccum (craBkoit LIBOR s akTuBOB,
HOMHHHPOBAHHBIX B BaIIOTE), NCHCTBYIONIEH Ha JaTy OMPEACIICHUS CIPABEIIUBON CTOMMOCTHU
aKTWBA, JJIS ONPEICICHUS PHIHOYHOW CTaBKH TOCJICIHSS PACKPBITas CPEIHEB3BEIICHHAS CTaBKa
M3MEHSETCS Ha Pa3HOCTh MEXIy KitoueBoil cTaBkoil banka Poccun (craBkoit LIBOR s akTuBOB,
HOMHHHUPOBAHHBIX B BalIOTE), NEHCTBYIOIIEH Ha ATy OMNpPENENICHUS CIPaBEAJIMBON CTOUMOCTH
aKTHBa, U yKa3aHHOW cpeAHel Kito4yeBoil ctaBkoil banka Poccuu (ctaBkoit LIBOR ans akTuBOB,
HOMHHHPOBAHHBIX B BAIIIOTE).

[Tpu sTom cpemusist kitodyeBast ctaBka banka Poccuu (crtaBka LIBOR asist akTHBOB, HOMMHUPOBAHHBIX
B BaJIIOTE) paBHA :

c 2iCi* T
cp. T ’
rre:
C; - xmroueBast ctaBka banka Poccuu (craBka LIBOR), neficTBoBaBiiast B i-oM mepuoie
KaJIeHIapHOTO MecsIla,

T; — konuyecTBO AHEN KalleHIApHOTO MecdAlla, B TEUEHHUE KOTOPBIX JAeicCTBOBaIa
craBka C;,

T - xonnuecTBO HEW B KaJIEHIAPHOM MECAIIE, 32 KOTOPBIM PACCUMUTHIBAETCS CPEIHSS
CTaBKa.
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IIpunioxenne 6
k [IpaBuiam onpeneneHus
CTOMMOCTH YUCTBIX aKTHBOB
3aKpBITOrO MaecBOTO
WHBECTUIIMOHHOTO QOH/a
KOMOWHUPOBAaHHOTO
«AKIHEHT ®OH/I IV —
MOJIEPHU3ALIMA
KOMMEPYECKOI
HEJABUXNUMOCTW»

ITopsinok KOPPEeKTHPOBKH CTOUMOCTH AKTHBA
Ha pa3Mep KPeIUTHOI0 pUCKa

Hacrosmuit [lopsaok ycTaHaBiIMBaeT NPUHLHUIBI KOPPEKTUPOBKH CTOMMOCTH aKTHMBOB Ha
pasMep IMPUCYILEro UM KPEIUTHOIO PUCKA.

1. TepmuHbI 1 onpenesieHus!

KpeauTHslii puCK — PUCK BO3HHKHOBEHHUS HOTEPh B PE3YJbTaTe HEHUCIOIHEHHS KOHTPareHTOM
CBOMX (PMHAHCOBBIX 00S3aTEIBLCTB.

CreneHb ofecueHeHHsi (Kareropus KpeIHTHOI0 KadecTBa) - O0O0OOIICHHAs KaTeropws,
XapaKTepu3ylollasi YpPOBEHb KpPEIUTHOIO pHCKa, MPHUCYIIEr0 JTaHHOMY akTuBy. Jliga ueneit
Hacrosero [Topsika BeIISNIAIOTCS CIEAYIOIINE KaTETrOPUU KPEAUTHOTO Ka4eCTBA aKTHBOB:

- CTaH/apTHbIE aKTUBHI (0€3 MPU3HAKOB 00ECLIEHEHN);

- o0eclieHEeHHbIE aKTHUBBI (C HATMYUEM NTPOCPOUECHHON 33/J0JPKEHHOCTH WK 0e3 Hee);

- aKTHUBBI, HaxosImuecs B nedonre.

KonTparenr - nuio (3aeMuk, 1e6MTop, KpeauTHas OpraHu3anus u T.1.), 00si3aHHOE M0 aKTHUBY, B
OTHOILIEHUH KOTOPOI'0 OLIEHUBAETCS YPOBEHb KPEAUTHOTO PUCKA.

B cnydae, ecnu KOHTpareHTOM SIBISIeTCS cCHenuaibHO co3fganHoe nuio (SPV), enuHcTBeHHOU
LENIBI0 JIeATENIbHOCTH KOTOPOTO SIBJISIETCS BBINOJIHEHUE (0OCITy>KUBaHHE) 0053aTeNbCTB TPETHETO
auna (B T.4. JOYEPHUX W/MIIM MAaTEPUHCKUX CTPYKTYpP), MO0 BiIaJIeHUE TOJIAMU/AKIUSIMH TPETHETO
avna (B T.4. JOYEPHUX H/WIIM MATEpPUHCKUX CTPYKTYp), MOHUTOPHUHI IOKa3areield (UHAHCOBO-
XO3SICTBEHHON JI€ATENBHOCTH TaKOTO CHEIHUAIbHO CO3JAHHOIO JIMIAa 3aMEHSETCS Ha MOHUTOPUHT
nokasaresei (PMHaAHCOBO-XO3SIHCTBEHHOM JIeTENbHOCTH TaKUX TPEThUX JIMIL.

O0ecuieHeHHe MO KOHTPAareHTy - oOeclieHeHHE, 3a(UKCHUPOBAHHOE MO AKTHUBY, OOS3aHHBIM I10
KOTOPOMY SIBJISIETCSI KOHTPAreHT

Jedour - codbITHE, CBI3aHHOE C peain3anueil KpeauTHoro pucka. [lpusznaku aedonra U310KeHbI B
1.2.3 Pa3znena 2 nmacrosmero [lopsaka

BepositHoctb aedouara (PD, probability of default) — ornenka BeposTHOCTH HAacTyIJICHUS COOBITHS
nedonra.

Morepn B cayuae nedoara (LGD, loss given default) — omenka ypoBHS moTtepp B ciydae
HacTyruieHus nedonra.
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KpenuTHblii peiTUMHI — MHEHUE PEUTHHTOBOTO areHTCTBA O CIOCOOHOCTH PEUTHHTYEMOTO JIHIla
(KOHTpareHra) HCIOJHATH MpPHUHATBIE Ha cebs (uHAHCOBBIE 00s3aTenbcTBA (O €ro
KpPEeIUTOCIOCOOHOCTH, (PMHAHCOBOW HAIEKHOCTH, (PUHAHCOBOM YCTOWYMBOCTH), BBIPAXKEHHOE C
UCIIOJIb30BAHUEM PEUTUHIOBOM KaTETOPUH 110 OIIPEIEICHHON PEUTHUHIOBOM LLIKAJIE.

CryneHns (rpeiig) peHTHHIa - MUHIMAJIBHBIN IIAT ACTAIM3AIMA PEHTUHTOBOM Kbl B OYKBEHHO-
CHUMBOJIbHBIX (Hampumep, BBB-, BB+ u T.1m.) miam OykBeHHO-uMcnoBbIX (Hampumep, Baa3, Bal)
0003HaYCHHUSIX.

PeliTUHIrOBOE areHTCTBO - MEXIYHApOIHOE PEUTHMHTrOBOe areHTCTBO (nanee takke MPA) unu
HallMOHAJIbHOE PEUTHHIOBOE AareHTCTBO, PEUTHUHI KOTOPOTO MOXET MCIOJb30BaThCA U LENel
Hacrosmero Ilopsaka. Ilpu 3TOM 11 Lened HACTOSIIETO IOPsJKa HCIHOJIB3YHOTCS PEUTHUHIU
CJIEIYIOIIUX PEUTUHIOBBIX ar€HTCTB:

. MEXIYHAPOJAHbIE ar€HTCTBA:

— Moody's Investors Service (ganee takxkxe Moody’s);
— S&P Global Ratings (maiee Takxe S&P);

— Fitch Ratings (manee Taxxe Fitch);
. HAIlMOHAJIbHBIC AT€HTCTBA!

— AKPA (AO) (manee — AKPA),
— AO «Okcnept PA» (nanee — Oxcrnept PA)

Hunie TCPMHHBI U OIIPCACTICHUSA BBOAATCS IO TCKCTY HACTOALICTO HOpr[{Ka.

2. Karteropu3zanusi akTHBOB 10 CTeNeHN 00eCIeHeHUs
2.1. O6mue MoJI0KEeHHU 0 KATEropu3aluy AKTHBOB 110 CTENEeHN 00eClieHeHUs!

Jlns oTHeceHWsT aKTUBa K OJHOW M3 KaTeropuii cTemeHu oOecieHeHHs YIpaBIsroIIas
KOMITaHHS OCYIIECTBIISIET MOHUTOPUHT MPU3HAKOB oOeciieHeHus/nedoTa, YCTaHOBICHHBIX TI.2.2-
2.3 nacrosimiero Ilopsnka.

MOHUTOPUHI TNPOBOAUTCS HAa OCHOBAHUHU JIOCTYNTHOM WH(pOpMaIMU, TNPeI0CTaBICHHON
VYrpapnsoomed KOMIAHUU WIM OMYOJMKOBAHHOM B OTKPBITBIX HCTOYHUKAX, BKJIOYass (HO He
OTrPaHUYMBAsACH) CIEAYIOIIHUE:

- (MHAHCOBYIO OTYETHOCTh KOHTPAreHTa, B CIIy4ae €CIH JJaHHAasi OTYETHOCTh

PacKpbIBA€TCsl WIIN IIPEIOCTABIAETCS B Y IPABIISAIOLIYI0 KOMIIAHUIO;

- JTaHHBIE O KPEIUTHBIX pEUTHHrax, pa3MENIEHHbIX Ha cailiTe KOHTpareHTa Ui catax
PEUTHHIOBBIX areHTCTB (B Cllydae, €CiM Y IpaBistomas KOMIIaHUS MOAKIIOYeHA K
HCIIOJIb30BAaHUIO TaKUX CEPBUCOB);

- naHHble caiita banka Poccun, caiiToB apOuTpaskHBIX CylI0B, a Takke caiitoB CMU,
UMEIOUINX CTaTyC OPUIMATbHBIX U3JaHUM IS MyOJIUKallUK CBEICHHM,
npeaycMoTpeHHbIX DeaepanbHbIM 3aKOHOM OT 26.10.2002 Ne 127-03 «O
HECOCTOSATEIBHOCTH (OaHKPOTCTBE)».

IIpuMepHBIi NTepedeHb OTKPBITBIX UCTOYHHUKOB NpuBeaeH B [Ipunoxennn 6-1 k HacTodmeMmy
Iopsnky.

Hacrosmuit  Ilopsaniok ycraHaBiIMBAaeT CIEAYIOIIME CPOKHM MOHUTOPUHIA IIPU3HAKOB
obecuienenus/nedonra:
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1o (MHAHCOBOM OTYETHOCTH KOHTPAreHTOB-IOPUANUYECKUX JIUIL: B TEUEHUE MecsIa
MoCJie OKOHYAHWMSI MIEPUO/Ia, YCTAHOBICHHOTO ISl TPEIOCTABICHUS OTYETHOCTH
(MpOMEXyTOYHOM/TOI0BOM OyXranTepckoi (pruHAHCOBOI) OTYETHOCTH U HAJIOTOBOM
JEKJIapalyy 10 HAIOTY Ha MPUOBLIH OPraHU3alliii) B HAJIOTOBBIE OPTaHBI TI0 COCTOSTHUIO
Ha KBapTaJIbHYIO/TOJI0OBYIO OTYETHYIO JaTy, ¥ 1 pa3 B roxa st oruetHocTH 1o MCDO. B
cllydae, eclid 3aKOHOJaTeIbCTBOM CTPAHbI MECTOHAX0XKICHHUS KOHTpareHTa-
HEPE3UICHTa HE MPEAYCMOTPEHO XKEKBAPTAIbHOE (€KEMECSIUHOE) MTPEIOCTaBICHUE
(UHAHCOBOW OTYETHOCTH, B LIEJISX OICHKU €r0 (PMHAHCOBOTO MOJIOXKEHUS HCIIOIb3yeTCs
¢buHaHCOBAsI OTYETHOCTD, IPEIOCTABIIsIEMAs C IEPUOUYHOCTHIO, YCTAaHOBICHHOMN
3aKOHOJIATEIILCTBOM CTPaHbI €r0 MECTOHAXO0XIeHUs. HempenocraBneHne KOHTPareHToM
AKTyaJIM3UPOBAHHON OTYETHOCTH, OTCYTCTBYIOIICH B MyOJIMYHOM JIOCTYIIE, HE MOXKET
CUHMTATHCS HAPYIICHUEM CPOKa MOHUTOPHHTA;

B OTHOIICHUU KPEAUTHBIX PEUTUHIOB 110 KOHTpareHTaM: He pexe 1 paza B MecHll;

1o (pakTam HaTU4Hs TPOCPOUCHHON 3aJOJKCHHOCTH: Ha MaTy pacueta CHA;

1o (uHaHCOBOMY PBIHKY : Ha AaTy pacueta CUA;

10 (PM3UYECKUM JIMLIAM: HE PEXKE OJHOTO pas3a B TOI;

1o cy1eOHBIM pa30oupaTeIbCTBaM, B KOTOPHIX KOHTPAreHT, HE UMEIOIINA KPEAUTHOTO
pEUTHHTA, BBICTYITACT B KAYECTBE OTBETYMKA M KOTOPHIC SIBJISTFOTCSI HCTOYHUKAMH
uH(popMaluu 00 0JTHOM U3 MPU3HAKOB 0OecLeHeHUs/ae(onTa, MPeayCMOTPEHHBIX
HacTosnuM [lopsikoM, B OTHOIICHWHM JAHHOTO KOHTPAreHTa: HE PeXe OJHOrOo pas3a B
MecsI], a B OTHOUICHHH aKTHUBOB OJHOBpeMeHHO MeHee 0,1% oT o01weit cTouMocTH
akTiBOB M MeHee 100 Toicsau pyOuieil - He peke OHOTO pa3a B KBapTall.

0 MPOYUM MPU3HAKAM/UCTOYHHKAM HH(POPMAIIUHN — HE PeXe OJHOrO pas3a B TOJ.

[To pesynbraraMm MoOHHTOpHHra (akToB obecueHeHus/nedonra MO BCEM KOHTpareHTam
Ynpasisromas KOMITaHUS! COCTABIISET MPO(ECCHOHAIBHOE CYXKICHHE:

IUTAHOBOE, B PaMKaXxX MOATOTOBKH I'0JIOBOI U MOJIYT010BOI BHYTPEHHEW OTUETHOCTHU B
cpok 10 30 ampesnst u 31 aBrycra cOOTBETCTBEHHO. B citydae, ecnu TpeboBaHue 0
COCTaBJICHUH BHYTPEHHEN MOJIYr00BOM OTYETHOCTH OTCYTCTBYET, IIJIAHOBOE
npodeccuoHaIbHOE CY)KIEHHE M0 UTOTaM MOJYToIs He cocTaBisieTcs. [LmanoBoe
npodecCHOHATIBHOE CY)KIEHHE HE COCTABIISIETCS TaK)Ke N0 KOHTpareHTaM, MMEIOIUM
PEUTHHT PEUTUHIOBOTO areHTCTBA.

BHEIUIAHOBOE: 10 pe3yJIbTaTaM BhIsiBIeHUE (akTOB oOeciieHeHus/aedoira no
KOHTpareHTy B COOTBETCTBHH C pu3Hakamu B Paznerne 2 Hacrosimero [lopsaka, B cpok
HE MO3/Hee MATH paboUmX JHEH ¢ MOMEHTA BhIsBIEHUS (akTa 00eclieHEeHusl.

2.2. [IpyuHUMIBI HepexXoJa AKTHBOB MKy KATErOpUSIMHU «CTAHAAPTHBIE» U «00eceHeHHbIe)

K obeciieHeHHBIM OTHOCSITCS AaKTHBBI, TI0 KOTOPHIM HAOJIOAI0TCS MPU3HAKU CYIIECTBEHHOTO
MOBBIIIICHUSI YPOBHSI KPEAUTHOTO pHCKA, MepedrcieHHble B Tabmuie | (misi KOHTPareHToB-
opuaudeckux Jmi) U Tabnuie 2 (a1 KOHTPareHToB-(PU3NYeCKUX JIHI). Y TIpaBisiomas KOMITaHHUs
B paMKax COCTaBJISIEMBIX MPO(ECCHOHATBLHBIX CYKICHHI BIPaBE TaKKe MPUMEHSITh UHbIC IPU3HAKU
oOecrieHeHMS, HE TIepedrciieHnbie B Taommmax 1-2.

B 3TUX XKC Ta6n1/1uax nepeqncneHH HpI/I3HaKI/I, Ha OCHOBAHUU KOTOpBIX AKTHUBBI MOFyT 6BITI)
BO3BpAICHbl U3 KaTerOpUU «OOECIICHCHHBIE» B KAaTETOPHIO «CTaHIAPTHBICY. [Ipw 3TOM KaXKIbIid
OTJICIbHBIA MPU3HAK BOCCTAHOBIIEHUS NEHCTBYET TOJHKO B OTHOIICHHH COIOCTABIEHHOTO €My
MpU3HaKa 00ECIICHCHHUS.
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JlononHUTENBHO K IPU3HAKAM BOCCTAHOBJICHUS, MepedrcieHHbIM B Tabnune 1, nomyckaercs
NEPeBOJ] 00sI3aTEIbCTB KOHTPAreHTa W3 KaTeropuu OOECIEHEHHBIX B CTAHIAPTHBIE B CBS3U C
U3MEHEHHEM COCTaBa COOCTBEHHHUKOB, KOTJa HOBbIE COOCTBEHHUKH CYIIECTBEHHO YIy4IIalOT
OIICHKY BO3MOXKHOW TONJCPKKH KOHTpareHra. Takoe BOCCTaHOBIEHUE  OQOPMIISICTCS
MOTHUBHUPOBAHHBIM CYXKICHHEM.

B ciydae BO3HMKHOBCHHS INPHU3HAKOB OOECIIEHEHHUS IO OJHOMY aKTHUBY (00S3aTeNIbCTBY
KOHTpPareHTa) OCTAIbHBIC 00s3aTEIbCTBA JAHHOTO KOHTPAT€HTA TAK)KE CUUTAIOTCS OOSCIICHCHHBIMHU.
Bo3BpaT akTHBa M3 KaTEropuu «OOCCIICHCHHBIC» B KAaTCTOPUIO «CTaHIAPTHBIC» BO3MOXKEH JIMIIL B
TOM cllydae, €Clid MPHU3HAKU OOECIEHEHUS TOJHOCTHIO OTCYTCTBYIOT IO BCEM O0O0sI3aTEIbCTBAM

JaHHOI'O KOHTparcHTa.

Ta6nuua 1. anISHaKVI obecueHeHuA gnsa KOHTpareHToB-ropnanvdeCcKunx nuy

Ne Onucanne npu3HaKa Onucanne Npu3HAKa BOCCTAHOBJICHUS,
n/n olecleHeHUsI COOTBETCTBYIOLIEr0 JAHHOMY NPU3HAKY 00eclieHeHUs
1 Yxynuenue prHaAHCOBOrO MOJIOKEHUSI KOHTPAreHTa, B ciydae oTcyTcTBHS (h)aKTOB HapyLISHUs TOPOTOBBIX
OTpasuBILEecs B IOCTYITHOH (PUHAHCOBOM OTYETHOCTH 3HaueHHMH (PUHAHCOBBIX MTOKA3aTeNeH 110 pe3yybTaTam
KOoHTpareHTa. [lepeueHs mokazaTesneil, mouIexaniiux JIByX KBapTaJIbHBIX (MM OJTHOI'O TOA0BOTO MIIN
MOHUTOPHHTY AJIS LIeJeH NPOBEPKU YXYIAILICHHS MOJIyTOZI0BOT0) OTYETOB
(hMHAHCOBOTO TOJIOXKEHHUS KOHTPAreHTa, IPUBEICH B
IIpunoxenun 6-2 x Hactosawemy [opsanky
2 CHmKeHne peiTrHTa MO0 MHOE HEraTUBHOE JICHCTBHE B cnyyae noBbllieHUs] peUTUHTa UM HHOTO
PEUTUHIOBOTO areHTCTBA B COOTBETCTBUU C [IpuioxkeHreM | MO3UTHBHOIO AEHCTBUS pEUTHHIOBOrO areHTCTBA B
6-3 k Hacrosmemy [lopsanky cooTBeTcTBUH ¢ [IprinokeHueM 6-3 K HACTOAIIEMY
Hopsinky
3 Peskwuii pocT crpeoB MO JONTOBEIM IEHHBIM OyMaram B cnyyae Bo3BpalleHus cipe1oB 10 OJHOM WU
KOHTpareHTa 3a MOoCJIeHUE 5 TOPTrOBHIX AHEH HECKOJIBbKUM OOJIHraIisiM KOHTpareHTa OTHOCUTENBHO
OTHOCHUTENILHO G-KpHUBOW M IIPU OTCYTCTBUU G-KpHBOi K IPEIKHUM YPOBHSIM, JIMOO YPOBHSIM CIIPE/IOB
COIIOCTaBUMOTI'0 POCTA CIIPEIOB 10 OOIUTAIMSIM JPYTHUX o O0JIHUTalKAM IPYTHX SMUTEHTOB, KOTOPBIE 10
SMHUTEHTOB, KOTOPHIE 10 TAHHOTO MOMEHTa TOPTOBAJIUCH C BO3HHKHOBEHU NTPU3HAKa 00ECIIeHEHUs] TOPTOBAINCEH C
OMM3KUMU 3HAYCHHUSIMU CIIPETOB OIM3KMMU 3HAYCHHSIMU CIIPEI0B
4 OT3bIB (aHHYTMPOBAHKE) Y KOHTpAreHTa JUIEH3UN Ha Bo300HOBNIEHHE KOHTPAreHTOM JIEHCTBUS JIMIICH3UH Ha
OCYILIECTBJICHHE TOT'O BU/Ia IEATEIIEHOCTH, B PAMKax BUJ ESITEIHHOCTH, B paMKaX KOTOPOTO OH
KOTOPOr0 KOHTPAareHT OCYILECTBIISIET B3aUMOJICHCTBUE C OCYULIECTBJIIET B3aUMOJEICTBYE ¢ Y TIpaBIstolEeH
Vpasisitomiei KomnaHuei koMmaHueil. [Ipu 3ToM BBIXOJ U3 COCTOSHUS
00ecIieHeHs BO3MOKEH TOJIBKO 10 Pe3yIbTaTaM JIBYX
KBapTAJIBHBIX (FITH OJHOTO T'OJOBOTO HIIH
MOJYTOZ0BOT0) OTYETA IOCIIE BO30OHOBICHUS JTUIICH3HA
5 OT3BIB (aHHYTMPOBAHKE) Y KOHTPAreHTa JIUICH3UA Ha Bo300HOBNICHIE KOHTPAreHTOM JCHCTBUS JIUIICH3UH Ha
OCYLIECTBJIEHUE OCHOBHOTO BHJIA IS TEIBHOCTU OCHOBHO¥ BHJ AeaTensHOCTH. [Ipy 3TOM BBIXOA U3
COCTOSIHUS 00€CLIEHEHHSI BO3MOXEH TOJIBKO IO
pe3yabpTaTaM JIByX KBapTaIbHBIX (MM OJJHOTO TOI0BOTO
WJIM TIOJTIYTOA0BOTO) OTYETa MOCIe BO30OHOBICHUS
JUIEH3UN
6 ITo akTuBam, obpamaromumMcs Ha (GMHAHCOBOM PBIHKE: ITo akTuBam, oOpamaromuMcst Ha GIHAHCOBOM PBHIHKE:
MCYE3HOBEHHE aKTHBHOTO PHIHKA ISl (UHAHCOBOTO aKTHBA | BOCCTAHOBJICHHE aKTUBHOTO PHIHKA JJIS1 JHHAHCOBOTO
B pe3ynbTaTe (PMHAHCOBBIX 3aTPYAHEHUI KOHTPareHTa aKTHBa
7 Hannuune npu3HakoB 0aHKpOTCTBA KOHTpareHTa (pu 3ToM | OTCyTCTBHE MPU3HAKOB OAHKPOTCTBA KOHTPAreHTa B
(baxT mogauM TpeThEil CTOPOHOM 3asBIICHNSI 0 OAHKPOTCTBE | TEUEHHE CpPOKA HE MEHee 6 MecsleB
KOHTpareHra, 0e3 MPUHSATHS STOTO 3asBICHUS CYJJOM K
PacCMOTPEHHIO MO CYLIECTBY BOIMPOCA, HE CUUTAETCA
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MpU3HAKOM OaHKpPOTCTBA)

8 M3MmeHeHre ycIoBUil TOTOBOPA C MEbI0 CO3IaHus Ooee ITo ucteyeHnn 3 MecCsIEB ¢ MOMEHTA TTOJIHOT'O
OJIArOMPUATHBIX YCIOBUIL JUIsi KOHTPAreHTa B CBSI3H C MOTAIlICHHUS PECTPYKTYPHUPOBAHHOM 3a]J0JDKCHHOCTH,
HEBO3MOYKHOCTBIO BBIITOJIHCHHS UM TEKYIIUX 00A3aTEIILCTB, | €CIM B TCUCHHE ITUX 3 MECAICB HE BOSHHUKAJIO
9TO 00YCIIOBIICHO (DITHAHCOBBIM IOJIOKCHHEM KOHTPArcHTa, | MPOCPOUYCHHOM 3a0JKCHHOCTH HITH MPH3HAKOB
W/WITY TIOJTHOE WJIM YaCTHYHOE pe(hMHAHCUPOBAHHE 00CCIICHEHUS TT0 IPYTUM 00sI3aTeIbCTBaM KOHTPAreHTa,
TEKYIIEH 3aI0JDKEHHOCTH, KOTOpOe ObI He MOTPEOOBANIOCh, | @ TAaKXKe MPH YCIOBUU, YTO MOTANICHUE HE OBLIO
eciti Obl KOHTPAreHT He UCTIBITHIBAT ()UHAHCOBBIC MPOU3BEICHO 3a CUET MOSIBICHUS Y KOHTPAreHTa HOBOM
TPYIHOCTH 3aI0JDKEHHOCTH

9 Hapyiienue KOHTpareHTOM CBOUX IJIATEKHBIX [MosHOE KCTIOJHEHHE KOHTPATEHTOM CBOHMX
00513aTeNBCTB HA CPOK, HE MPEBBIIAIOIINI PEICTbHbIH KOHTPAKTHBIX 0053aTeNbCTB (B TOM YKCIIE paHee
CPOK JUIsl TpU3HaHus edosrta, Onpe/ieIeHHbIH B MPOCPOYEHHBIX) B COOTBETCTBUU C CPOKAMH,
COOTBETCTBHH C HacTosumM [lopsiakom MPEyCMOTPEHHBIMHU IOTOBOPOM, Ha MPOTSIKEHUH HE

MeHee geM 6 mecsmeB. O0sA3aTeNnsCTBa, paHee
BOCCTAHOBJICHHBIC U3 1e()ONTHBIX, HEC MOTYT OBITh
MEPEBEICHBI B KATCTOPHUIO CTAHAAPTHBIX BILUIOTH 0
MOMEHTA ITOJIHOTO MX IOTallleHHUs

10 Jist 3a10JDKEHHOCTH TI0 3aiiMaM, KpeauTam, (pruHAHCOBBIM Her
HHCTPYMEHTaM — CTaBIIUI 0OIIEU3BECTHBIM Je(OIIT IO
00s13aTeNIbCTBaM XOJIUHIOBOW KOMITAHUH MM 1eoT 1o
MyOIMYHOMY I0JITY KOMIAHUH PYIIIBI, K KOTOPO#

MPUHAJICKUT KOHTPAreHT, IPH YCIOBUHU TPOAOIIKEHHS
00CITy»KMBaHHS JI0JITa CAMUM KOHTPAreHTOM IOCTIe
YKa3aHHOTO COOBITHS AedoiiTa
11 Jlns1 HeoOecnieueHHOM 3a10JKCHHOCTH 110 3aiiMaM, Jlns1 HeoOecnedeHHOM 3a0JKEHHOCTH TI0 3aiiMaM,

KpeauTam, (PMHAHCOBBIM HMHCTPYMEHTaM, B CIIydae
OTCYTCTBUSI ITyOJIMUHBIX KOTUPOBOK 110 OOJIUTAIHSIM
KOHTPAreHTa, - Pe3KUI POCT CIIPEOB 110 OOIUTAISIM
KOMIIaHUH IPyTMIbl, K KOTOPOH MPUHAAIEKNAT KOHTPAreHT,
3a IIOCJIETHUE 5 TOPTOBBIX AHEH oTHOCHTENEHO G-KpHUBOH 1
IpPU OTCYTCTBHH COMIOCTaBUMOIO POCTa CIPENOB 11O
o0JIranusM Jpyrux SMUTEHTOB, KOTOPBIE 10 TAHHOTO
MOMEHTa TOPTOBAINCH C OIN3KNMH 3HAUYCHHUSMH CIPEIOB

Kpeauram, (MHAHCOBBIM MHCTPYMEHTaM, B CIydae
OTCYTCTBUSI ITyOJINYHBIX KOTUPOBOK 110 OOJIUTAIHSIM
KOHTPAareHTa, - BO3BPAIICHHUE CIIPEOB 110 OOIUTAIISIM
KOMITaHHH I'PYIIBI, K KOTOPOH NMPHUHAICKUT
KOHTpPAareHT U B OTHOIIICHUU KOTOPOil paHee ObLI
3a()MKCHPOBaH NPU3HAK 00eCIeHEHUIOTHOCUTENbHO G-
KPHMBOM K TMPEKHUM YPOBHSIM, JTHOO K YPOBHSM CIIPE/IOB
0 OOJIMTanusaM APYTUX SMUTEHTOB, KOTOPBIE 10
BO3HHKHOBEHUS NPU3HAKA 00ECIICHEHHUS] TOPTOBAIHCEH C
OMIM3KMMU 3HAYCHHSIMU CTIPEI0B

Ta6nuua 2. Mpu3Hakn obecueHeHNA AN KOHTPareHToB-(pU3nYecKmx nuy,

Onucanue MNPpU3HAKAa BOCCTAHOBJICHMSA,

No Onucanue npu3HaKa
COOTBETCTBYIOIIEr0 JAHHOMY NMPU3HAKY
n/n odecuieHeHU s
oleclueHeHUs
1 [TosiBienue y Ynpasisroniel KoMIaHuU HHpopMaim o ITony4enne nHGOpMaIIUK O BOCCTAHOBIEHUHT
CHIDKEHHH BO3MOXHOCTH (PU3UUECKOTO JIHIIA 00CTYKHUBATh TIATEKECTIOCOOHOCTH U COXPAHEHHUHU ATOTO CTaTyca B
00513aTeNILCTBA, B TOM YHUCIIC - TOTEPS PaOOTHI, CHIDKCHHE Te4eHne 6 MecsIeB
3apabOTHOM TUIATHI MJTM HHOTO PACIIONIaraeMoro J0X0/a,
MOTEPS TPYAOCIIOCOOHOCTH, yTpaTa WK 00eCIICHCHHE
COOCTBEHHOCTH, SIBIISFOIICHCS OJTHUM H3 HCTOYHHUKOB JI0X0J1a
(hu3MvecKoro Iuna
2 [osBrreHue y Ynpasisromeii KoMIaHud HHQOPMAIHH O B ciy4ae nmoydeHust vHGOpMAIHU O IPEKPAIICHUH

BO36Y)KHGHI/II/I YroJIOBHOT'O [i€jia B OTHOLICHHUH KOHTpAarcHTa-
(i)I/ISI/I‘IeCKOFO JIMLa UJIN 0OBSBIIEHNH €70 B PO3BICK

CyAeOHOTr0/yroj0BHOTO NPECIIeIOBAHMUS KOHTpareHTa-
(bU3MIECKOTO JINIIA IyTeM OIPABAATEILHOTO
MIPUTOBOPA JINOO MPEKPAIICHUS J1ena.

HpI/I 9TOM B CJIy4a€ MHUPOBOI'O COTJIALICHUSA MCKIY
KOHTpPAr¢HToOM 1M MCTHOM praBJISIIOHIaSI KOMIIaHWA
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OPOBOAUT OLICHKY (l)I/IHaHCOBOFO COCTOSAHUSA C yYCTOM
M3BCCTHBIX WK NPEAIOIaracMbIX YCJ'IOBI/Iﬁ MHPOBOI'O
CorJlalliICHUsL

[osBrrenne y Ynpasmsromeii KoMmanuy HHGpopMaun 00
UCTIOJTHUTEIFHOM HPON3BOJICTBE B OTHOLICHUH (PH3HIECKOTO
JWIa, YACTHYHOE MIIN MTOJHOE yJOBJIETBOPEHHE KOTOPOTO
MOXET CYLIECTBEHHO IOBJIUATH Ha (PHAHCOBYIO
CIIOCOOHOCTH KOHTpareHTa OTBeYarh 110 0053aTeIbCTBAM
nepe; YnpasJsironiell KoOMIIaHuen

[omyuerne nadopmariy 00 yIOBICTBOPEHUHN
KOHTPareHTOM OOpPAIlleHHBIX HAa HETO HCKOBBIX
TpeOOBaHUIA

M3MmeHeHne ycIoBril TOTOBOpA C LENBI0 co3/IaHus Oomee
OJIarONpUATHBIX YCIOBHHU UL KOHTPAreHTa B CBS3M C
HEBO3MOKHOCTBIO BBINOJIHEHHUS UM TEKYIIHX 0053aTENbCTB,
Y10 00YCIIOBICHO (PUHAHCOBBIM IIOJIO)KCHHEM KOHTPAreHTa,
W/WIH TIOJTHOE WM YaCTHYHOE pe()HMHAHCHPOBAHHUE TEKYIICH
3aJJOJDKEHHOCTH, KOTOpoe ObI He NOTPeO0BaIOCh, €CIN ObI
KOHTPAreHT HE MCMBITHIBA (PUHAHCOBBIC TPYIHOCTH

Mo ucreueHnu 3 MecsLeB ¢ MOMEHTA IIOJIHOTO
MOTAIICHUS PECTPYKTYPUPOBAHHON 3aJ0JDKEHHOCTH,
€CJIM B TCUCHHE STHX 3 MECSLECB He BO3HHKAIIO
MPOCPOYCHHON 3aJOJKEHHOCTH HJIN TIPU3HAKOB
o0eCIeHeH S IO JPYTUM 00s13aTeIbCTBAM
KOHTpPAareHTa, a Tak)Ke MPHU YCIOBUH, YTO IOTaIlICHHE
He OBbUIO MPOM3BEIEHO 32 CUET MOSIBJICHUS Y
KOHTpareHTa HOBOH 3aJJ0JDKEHHOCTH

Hapy1ieHre KOHTpareHTOM CBOMX IUIATEKHBIX 0053aTENIbCTB
Ha CPOK, HE NIPEBBIIIAIOIIUHI NPECIbHBIN CPOK UL
npu3HaHus aedoiTa, onpenesieHHbI B COOTBETCTBUH C
HactosuM [Topsaakom

ITonHOE HCcTIONHEHNE KOHTPAareHTOM CBOMX
KOHTPAKTHBIX 00513aTeNbCTB (B TOM YHCIIE paHee
MIPOCPOUYEHHBIX) B COOTBETCTBUU C CPOKAMH,
MIPEeyCMOTPEHHBIMHU IOTOBOPOM, Ha MIPOTSHKCHUH HE
MeHee 4eM 6 MeCsIIeB ¢ MOMEHTA 00CCIICHCHNS.

OO0s13aTenbCTBa, paHee BOCCTAHOBIICHHBIE U3
ne(onTHBIX, HE MOTYT OBITh IIEPEBEACHBI B KATETOPHIO
CTaH/IapTHBIX BILIOTH O MOMEHTA ITOJIHOTO UX
HorarieHus

NIEPEUYHNCIICHBI
KOHTPareHTOB-(pU3NYECKUX JIUL).

2.3. IlpuHUMIIbI OTHECEHUSI AKTUBOB K KaTeropuu AedoJTHbIX

K KaTeropmuu I[e(I)OJ'ITHBIX OTHOCATCA AaKTHBBI, B OTHOUICHUHU KOTOPBIX er)II/ITHI:Jﬁ pHUCK

CUUTACTCA pCaIn30BaBIINMCH.

[Ipu3Haky, Ha OCHOBAaHMM KOTOPBIX AaKTUBBI MEPEBOJATCS B KaTEropuio Je(ONTHBIX,

B Tabmuue 3 (1 KOHTpareHToB-fopuauveckux nui) u Tabmune 4 (ans
B OTHOIICHMHM OTHIEIBHBIX MPU3HAKOB yKa3aHBI

TaKXE

COOTBETCTBYIOIIME MM INPU3HAKK BOCCTAHOBJIEHHUS, TO €CTh NPU3HAKH, HA OCHOBAaHUHU KOTOPBIX
nedonTHas 3aJ0JDKEHHOCTh MOKET OBITh BO3BpallleHa B KaTEropHio «oOeclieHeHHas» (IpH
OTCYTCTBUM JAPYTHX NMPU3HAKOB OTHECEHMs aKTHBA K KaTeropuu NeponTHHIX). JlONOIHUTENbHO, B
Tabnuue 5 npuBeneHbl NpeAeIbHbIE CPOKH MPOCPOUEHHOM 3a/10)KEHHOCTH, [0 UCTEYEHUH KOTOPbIX
1o 00513aTeNbCTBY KOHTpareHTa mpu3Haercs 1eQonT.

[Tpu coctaBieHuu npodeccruoHANbHBIX CY)XJIEHUN B COOTBETCTBUU ¢ HacTosmuM [lopsakom
VYrpasnstoniasi KoMIaHusl BIIpaBe UCIOJIb30BaTh WHBIE MpU3HAKU JedoiTa, HE TIEPEUUCTIEHHBIE B
Tabnunax 3-4, a Takke WHBIE MPEACTbHBIC CPOKU IS MPU3HAHUS 1edoTa, MPU YCIOBUHU, YTO OHU
HE TIPEBBIMIAIOT 3HaYeHus B Tabnume 5.

B CJ1ydya€ HACTYIUICHUA }IC(TI)OJ'ITa 10 OAHOMY U3 0053aTeNLCTB KOHTparcHTra BCEC OCTAJIbHBIC
00s13aTeNbCTBA KOHTpArcHTa TaK>Ke MEPCBOAATCA B KaTCrOpHUIO ,Z[C(I)OJ'ITHLIX.

[TopyuurtenbcTBa U rapaHTHM HaxoJsIerocs B nedoiTe KOHTpareHTa Juid 1eneit Pazgena 5
Hacrosiiero [lopsnka He MPUHUMAKOTCS B pacyeT.
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Tabnuua 3. NpusHaku gedonta ANA KOHTPAreHTOB-LPUANYECKUX NKUL,

Onucanue NpU3HaKa BOCCTAHOBJICHUA B

Ne Onucanue npusHaka
w/n nedpoaTa KaTeropmuio «odecueHeHHbIe», COOTBETCTBYIOLIEro
AaHHOMY NpHU3HaKy Aedonara
1 . 1. Bo3o6HOBIEHNE 00CTYKHUBAHHUS TOJITa IO TPaPUKy
Hapymienne KOHTpareHTOM YCJIOBHH MOTAIICHNS WU BBIIIATHI
MPOLEHTHBIX JIOXOAOB IO aKTHBY, a TaKXKe JIOOOT0 HHOTO 2.P CCTPYKTYpH3allA 00A3aTENLCTB KOHTpAreHTa -
00513aTeNbCTBA KOHTPAreHTa, Ha CPOK OONbIIHii, yem cpoku, | HOCIC MEPBOH BRILLIATE M0 0BA3ATEINECTRY, MPH
ykasannsie B Tabnume 5, ecnu naHHas wHbOpMAmms mpsivo | ) C1OBHH, HTO yKasaHHAs BbIIIATA Obina
WM KOCBEHHO HabromaeMa Y paBisiomieil KoMIaHuen OCYIIECTBIIEHA B CPOKH 1 B 00beMe,
TIPEAYCMOTPEHHBIMHU YCIOBUSIMH PECTPYKTYPU3ALNN
2 OdunmanbHoe  omyOnMKOBaHWE peuieHus o npu3HaHuu | Her
KOHTpareHTa 0aHKpOTOM
3 OQuuuanshoe  onyGnMKoBaHMe — pemieHms o Hadame | HET
IMPUMEHEHUS! K KOHTPAareHTy mpoueayp OaHKpOTCTBa — €O JHSA
OITyOJIMKOBAaHHSA COOOIIECHUS IO JAThl, IPEIIICCTBYIONICH faTe
ONyOJINKOBaHHUS COOOIIEHUST 00 OKOHYaHWU IPUMEHEHHS
nporeayp OaHKpOTCTBa
4 O¢unmanpHOE  OMyONMKOBAaHWE B COOTBETCTBHH  C Her
(enepasbHBIMM ~ 3aKOHAMH W WHBIMH ~ HOPMAaTHUBHBIMH
MIPaBOBBIMU aKTaMH Poccuiickoii denepanun WU
MHOCTPAHHBIX TOCyIapcTB MH(OpManus 0 HapyIIEHHH CPOKOB
HCIIOJIHEHUS DMUTEHTOM CBOUX 00513aTEILCTB
5 OdumansHoe omyOnukoBanue nHpopmManuu o JukBupamuu | Her

KOHTPAarcHTa-ropuaAnICeCKOro Jjuna, 3a HUCKIIIOYCHUCM CIIy4YacB
MOrJIOMICHUS U MPUCOCOANHCHUSA

Ta6nuua 4. MpusHaku gedonTta ANs KOHTpPareHToB-1U3n4YeCKuX nuy

Onucanue MNPpU3HAKAa BOCCTAHOBJICHUSA B

No Onucanue npusHaka
w/n xedosra KATeropmio «odecueHeHHbIe», COOTBETCTBYIOLIEr0
AAHHOMY NpH3HaKy Aedoiara
1 Hapy1ieHre KOHTpareHToM YCJIOBHH MoraiieHus wid Boiiatel | 1. Bo3oOHOBIIEHHE 00CTy>)KUBaHUS JOJITa MO TpaduUKy
MPOLICHTHBIX J0XOIOB 10 aKTHBY, a TAKXKE JII000Tr0 HHOTO 2. PecTpykTypusanus 06s3aTeIbCTB KOHTPAareHTa -
00s13aTeIbCTBA KOHTPAreHTa, Ha CPOK, MPEBBIIAIOIINA CPOKH, 1OCJIe NEPBOi BBILIATDI 110 06A3aTeNbCTBY, IPH
yka3aHHble B Tabmune 5, eciiu 1aHHast nHGOpManus MpsiMo YCIIOBUH, YTO YKa3aHHasl BBILIATA ObLIa
WJIM KOCBEHHO HabiroiaeMa Y IpaBIisioIieil KoMIaHuen OCYILECTBIIEHA B CPOKU 1 B 00BEME
b
PEAYCMOTPEHHBIMH YCIOBHSIMH PECTPYKTYPHU3ALHUH
2 OdunmansHoe  omyOnuMKOoBaHWE pemieHus o Tnpu3HaHuM | Her
KOHTpareHTa 0aHKpOTOM
3 OduuuanbHoe  ONMyOGNMKOBaHME — pemieHHs o  Hagane | HET
NMPUMEHEHHUS! K KOHTPareHTy npoueayp OaHKpOTCTBa — €O JHS
OITyOJINKOBAHHS COOOIIEHHUS 10 JaThl, NPEIIIECTBYIONIECH 1aTe
OIyOJIMKOBAaHUA COOOIIEHUST 00 OKOHYaHWM NPUMEHEHHUS
npouenyp 6aHKpOTCTBa
4 Ilomyuenne  cBemeHmit 00  OCyKAeHMHM  KOHTpareHTa- | Her
(hM3MYEeCKOTO JHUIa MO YTOJOBHBIM MPECTYIUICHUSIM, KpoMe
cilydaeB, KOTJla MMEIOTCSl OCHOBAaHUS IojlaraTh, 4YTO TakKoe
OCyX/IeHHE HE TOBJHJET Ha CIOCOOHOCTh KOHTpareHTa
BBITIOJIHATH CBOU 0053aTeNIbCTBA
5 Ilomyuenne  cBemeHuit 00  oOBsiBIeHMH  KOHTpareHTa- | Her
(hM3MIECKOTO JINIA MPOMIABIINM 03 BECTH
6 [Monyyenue  wHpOpMAMM O  HacTymienun  cmeptu | Her
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| KOHTpal"eHTa-(i)I/I?)I/I‘-IeCKOFO JIMLa

Ta6nuua 5. MpeaenbHblie CPOKU NPU3HaHUA aedonTa ANsl pasfnyHbIX BUOOB 3a00/IKEHHOCTH

IIpenenbHblii cpoxk

HOHOJIHI/ITCJ'ILHLIC yciaoBusi

Ne
w/n Bua 3ag0/15keHHOCTH JUIS1 IPU3HAHUSA
aedosara
JlaHHBII CPOK UCIIOJIB3YETCS TOJILKO B CIyyae HaJU4dHs
coo61.uen1/1i& OT ODMHUTCHTA, arcHTa Ui UHbIX
YIIOJIHOMOYCHHBIX JIUI] O HAMEPEHUHN UCIIOJTHUTH
1 O06s13aTenpCcTBa POCCHHCKUX/MHOCTPAHHBIX 7/10 pabounx mHeH 06s13aTeNbCTBA B GIMKANIINE JIHH, T.€. O TEXHHYECKOM
SMUTEHTOB IT0 OOJIUTAIHSIM COOTBETCTBEHHO Xapakrepe MpocpouKy. B cirydae oTcyTCTBUSA TAKHX
coobmmenuii 6o B caydae o0bsIBICHHS O AedoiTe
HC(I)OJ'IT CYHATACTCA HACTYITUBIINUM 10 HCTECYECHHUH
YCTaHOBJICHHBIX CPOKOB MCHOJHCHUA 00513aTENBCTB
O0s13aTenbeTBa POCCUHCKUX/MHOCTPAHHBIX 25 pabounx/ I .
o AHHBIN CPOK HUCIIOJIB3YETCS TOJIBKO IIPHU HAJTMIHUN
2 3MHTEHTOB I10 BBITIJIATE J0X0]1a 10 J0JEBBIM 45 KaleHAapHBIX JHEH COOBIEHI O BLILTATE AMBHICHIOR SMUTEHTOM
aKTHUBaM COOTBETCTBEHHO
O0s13aTenbeTBa IOPUAMICCKIX JIAI] Ha
MeKOaHKOBCKOM PBIHKE, PBIHKE TIPOM3BOIHBIX
HHCTpyMeHTOB, peiHke PEITO, TpeGoBanus k N
3 Py P - TP 5 pabounx mHEH Her
KpPEAUTHBIM OpPTaHU3alMsAM [0 HAYUCJIEHHBIM
MPOLIEHTaM, pa3MEIIEHHBIM ICTIO3UTaM H
MIPOYMM aHAJOTHYHBIM OTNEPAIUIM
O0s13aTenpeTBa IOPUAMYESCKIX JIAIT TI0 .
4 N 30 kaneHAapHbIX THEN Her
3aiiMaM/KpeTuTaMm
5 ITpouue 00s13aTEIbCTBA IOPUIHUCCKUX JIHI 90 kanenpapHbix nuer | Her
Jlrobast 3a0KEHHOCTD (PU3NIECCKUX JIHII, &
6 TakXKe WHas qeOuTopcKas 3a10DKeHHOCTh, He | 90 kameHmapHbIX gHelt | Her

nepevrciIeHHas B . 1-5

Onpe)leﬂe}me cnpaBe)I.mleoﬁ CTOMMOCTH aKTHBA C YI€TOM KPEJAUTHOI'O pUCKa

3.1 CleaBEIl.TII/IBaﬂ CTOMMOCTDb AKTHUBA, HE OTHOCAMIEIOCA K KaTEropuun I[e(bO.]'ITHOl"O,
OonpeacisICTCd 1Mo METOAY HpHBeILGHHOﬁ CTOMMOCTH 6y,[[yHII/IX JACHCKHBIX IIOTOKOB C Y4YCTOM
KOPPCKTHUPOBKH 3THUX ITIOTOKOB HA PasMEp KPECAUTHOTO PUCKaA ITPU IMOMOIIN (I)OpMy.]'IBI 1:

®opmyaa 1

- _iez - (1-PD(T,)-LGD)
dev — (1 _|_ R(T”j)l"n,-'l"

n=1
rac.

PV aev — ClipaBCaJinBast CTOUMMOCTb aKTHUBA C YYCTOM KPCAUTHOI'O pHUCKa,

n- HOpH,Z[KOBBIfI HOMCp ACHCKHOI'O ITOTOKA, HAYNHAA C AAaThl OIIPCACIICHUA CI’IA,

N - KoIM4ecTBO MHEHEKHBIX IIOTOKOB [0 MJaThl IIOralleHHs aKTHBa, HauyMHasg C JIaThbl
onpeneneHus CHA;

Pn - cymma N-0ro JeHEXHOTO MOTOKA (MPOIIEHTHI M OCHOBHASI CyMMa);

Th - xomnuecTBO AHEW oT naThl onpenenenuss CHA 10 gaTel n-oro JEHEKHOTro MmoToka. J{is
IIPOCPOYECHHBIX JIEHEKHBIX MOTOKOB CPOK Tn MPUHUMAETCS PaBHBIM 1.

T - xonmuyecTBO AHEN B rofy (Ams eneit pacueta T MpUHUMAETCS paBHBIM 365 THAM);
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PD(Tn) - BeposTHOCTH Iedosnra ajisi cpoka Tn mHeid. [Toaxozs! k onpeaenenuto PD onvcanbl B
Paznene 4 nacrosiero Ilopska;

LGD — morepu B ciyuae nedonta. Ilogxoxns: k onpenenenuto LGD omnucanst B Paznene 5
Hacrosiiero [lopsiaka.

R(T'n) — Ge3puckoBas cTaBKa st cpoka T'n AHEH, onpeensieMas B COOTBETCTBHH C 11.3.3

3navenus PD, npumensiemble B JaHHOM (hopMmyJie, OKPYIIISAIOTCS 10 3 3HAKOB MOCTE 3aIlsiTON
(1 3HaKa moce 3ansaToi, eCiii BEPOSTHOCTH /1e(0oiITa MPEICTaBICHA B IPOIIEHTAX ).

3.2. B ortHommennu ropuauueckux aui Beaunuuasl PD(Tn) u LGD mis neneit ®opmyssr 1
PacCUMTBIBAIOTCS HE3aBHCHMO JPYT OT JIpyra B COOTBeTCTBHHM C Pasznmenmamu 4 u 5 HACTOSIIETO
[Topsinka.

B orHormennn ¢usudeckux suil Beaunuraa PD(Ty)-LGD mis neneit @opmyiisl 1 onpenensercs
KaK eIMHBIN MoKasareib (croumocTh pucka, COR) B mopsinke, ycranoBieHHOM Pasnenom 6.

3.3. Be3puckoBasi cTaBKa OnpeessieTcs B 3aBUCHMOCTH OT CPOKA U BATFOThI aKTHBA.

. 10 aKTHBaM, HOMUHUPOBaHHBIM B POCCHUICKHMX pYy0JIsIX: cTaBKa, onpezensemas u3 G-
KPHBO#, IOCTPOEHHOM M0 POCCHICKMM TOCyIapCTBEHHBIM oburanusm (Gopmyria pacuera
3Ha4eHui Ha G-KpHBOIl Ha TpeOyeMBIil CPOK, a TAK)Ke IMapaMeTpbl, HEOOXOAUMBIE IS
Takoro pacuera, pa3menieHsl Ha caiite [IAO MockoBckas bupixa,
https://www.moex.com/s2532);

. 10 aKTHBaM, HOMUHHPOBaHHBIM B aoJuiapax CIHIA: craBka, nosyuaromasicss METOJJOM
JIMHEWHON MHTEPHOJSALNUU CTABOK HA COOTBETCTBYIOLME CPOKHU IO AMEPUKAHCKUM
rocynapcTBeHHbIM obOurarusam (https://www.treasury.gov/resource-center/data-chart-
center/interest-rates/pages/TextView.aspx?data=yield), s cpoka 1 aeHb ucmonab3yercst
craBka SOFR (https://www.sofrrate.com/);

. 10 aKTHBaM, HOMUHUPOBAaHHBIM B €BPO: CTaBKa, [TOJIy4aoIasicss METOJOM JIMHEHHON
WHTEPIIONSIIIMKA CTAaBOK Ha COOTBETCTBYIOIINE CPOKH MO OOIHranusm ¢ peiTuHrom AAA
(https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_cu
rves/html/index.en.html), s cpoka 1 nens ucnonszyercs crabka €STR
(https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-
term_rate/html/index.en.html);

. M0 aKTHBaM, HOMUHHPOBAHHBIM B APYTUX BAIIIOTaxX - Kak Oe3prucKoBas cTtaBka (1bo ee
MHTEPIIONSINS) B COOTBETCTBYIOIIEH BaIIOTE

3.4. CnpaBesinBasi CTOMMOCTD /1e()0JITHOI0 aKTHBA PACCYNTHIBaeTCs MO opmy.ie 2:

dopmy.a 2
J.'II-

PV, = PV, —ECL = Z P,-(1— LGD)
n=1

rac
PIG- — CTOMMOCTh aKTHBa 0e3 yuc€Ta KPpEAUTHOTO PUCKA;

ECL - onenka pazmepa KpeIUTHOTO PUCKa;
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npourie 0003HAYCHHS PUMEHSIIOTCS B COOTBETCTBUU ¢ B 11.3.1 Hacrosmiero [Topska.

4, IIpaBuiia onpeaesieHust BePOATHOCTH Ae(0JITa OPUANYECKOT0 JIULA
4.1, OO0uuii moaxo/ K onpeaeieHUI0 BEPOATHOCTH AedoJiTa

4.1.1. Tlpouenypa onpeaeneHuss BEpOSITHOCTH JedoiaTa Ha Cpoke TN B OTHOIIICHUH aKTHBOB,
HE HaXOJAIUXCs B 1€(hOIITe, COCTOUT U3 TPEX ITAIIOB!

o pacyeTr rof0BOi BepOsATHOCTH J1e(oTa KOHTPAreHTa, ¢ KOppeKTUPOBKOH (IIpu
HEOOXOMMOCTH) Ha oOeciieHeHue 6e3 mpocpoukH (1m.4.2);

o KOPPEKTUPOBKA T'OI0BOI BEpOSATHOCTH Ae(oiTa KOHTpareHTa Ha (DakT HaJIu4dus
MIPOCPOYCHHOMN 33JOJKSHHOCTH 10 0053aTeIbCTBAM KOHTpareHTa (1m.4.3);

. KOppeKTHpoBKa BennuuHbl PD, nonyueHHol Ha mare 2, Ha cpok TN (11.4.4). [lyakTom
4.4 nacrosimiero [lopsinka Takke MpelyCMOTPEHBI Cllydau, KOTja KOPPEKTUPOBKA Ha CPOK
Tn He ocy1ecTBIsAETCS.

4.1.2. Tlo BceM akTWBaM, HaXoIAIIUMCS B JedOJITEe, BEPOSATHOCTH JedoiiTa TPUHUMAETCS
paBHoOii 1.

4.1.3. AnroputM Hacrosmiero Pasnmena mnpumeHsercs Takke mpu  omnpeaeneHun PD
nopyuutenst (rapaHta, KOHTpareHTa II0 ONIMOHHOMY COTJIallleHH:o) nis uenedt Pasnmena 5
Hacrosiero [Topsaka.

4.2. OnpenejieHue rogoBoii BepossTHOCTH 1edoiTa

4.2.1. ]lns ueneil onpenesneHus: roA0BOM BEpOSITHOCTU Je(oTa BBIICIAIOTCS CIEIYyOLe
THUIIbI KOHTPareHTOB:

- Hmeromuii peTUHT: KOHTPAreHT, KOTOPOMY IPUCBOEH OJIMH WM 0oJiee peUTHHTOB
PEUTHHTOBBIX areHTCTB;

- Hmeromuit 06IMraliuoHHbIE BBITYCKH: KOHTPAreHT, He UMEIOIUI peUTHHTOB
PEUTHHTOBBIX areHTCTB, IPU ATOM UMEIOIIMH BBITYCKH 00IUraiuii, oopararomumecs Ha
OpPraHU30BaHHOM DPBIHKE;

- KpymHbIil KOHTpareHT: KOHTPAreHT, He UMEIOIIMIA peUTHHTa, 00IUTallMOHHBIX
BBIITYCKOB, 00paIIaoUXcs Ha OpraHu30BaHHOM PhIHKE, U HE TO/MaJat0Ini oA
NPU3HAKU CyObEKTa MaJIOT0 U CPeIHEro OM3Heca B COOTBETCTBUU € HACTOSIIUM
ITopsinkom;

- Cy6wekt Masoro u cpegnero ousHeca (MCII): koHTpareHT, 111 KOTOPOTO BBITOJIHAETCS
OJHO U3 YCIIOBUU:

e r0JI0Bas BIpyYKa KOHTpAareHTa He MpeBbIIaeT 4 Mipa pyosiei;
e KOHTpAreHT BK/IIOUeH B EauHBIN peecTp CyObEeKTOB Majoro M CpeIHEro
peIpUHUMATEIbCTBA.

4.2.2. TomoBasi BEpOSATHOCTH Ae(oaTa KOHTPAreHTa OMpeesieTcsl B 3aBUCUMOCTH OT CTETICHH
obeciieHeHUsT U TUMa KOHTpareHTa. KpaTko moaxoasl K ompeaeneHnto rogoBord PD m3nmokeHsl B
Tabmune 6. bonee moapoOHO opsIoK onpenenenus rogooi PD usznoxen B nmn.4.2.3-4.2.6.
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Ta6nuua 6. Moaxoabl K onpeaeneHUo roqoBoN BEpPOATHOCTU AedonTta

Ne Kareropusi KoHTparenrta KonTparenr 6e3 npusHakoB Konrparenr, B OTHOLIEHUH
Kare o0ecLieHeHU s KOTOPOro (AKTMBOB KOTOPOIo0)
ropu HMeKTCsl TPU3HAKHI
" obecueHeHnus (3a
HCKJII0YeHneM o0eclleHeHUsd,
CBSI3aHHOT'O C HATHYHEM
NMPOCPOYCHHOM
32/10JKEHHOCTH)
1 Kontparent, umeromuii peiTuHr C nprUMEHEHUEM aKTyallbHBIX C nmpuMeHeHHeM peiTUHTIOB,
peiitunros (m.4.2.3) MOHIKEHHBIX Ha 1 CTymeHb
(m.4.2.3)
2 Kontparent, umeromuii C ucnonb30BaHNEM METOAUKU C ucnonb30BaHUEM METOAUKU
00JIMTaIIIOHHBIE BBITYCKH «pacueTHOTO» peHTHHIa Yepes «pacueTHOTO» pPeHUTHHIa Yepes
KpeauTHbIH cipen (11.4.2.4) KpeauTHbli cipen (11.4.2.4)
3 KpynHbIii KOHTpareHT C npumenenueM PD 1o rpymme C npuMeHEeHHEM PEUTHHIOBOM
Speculative Grade arentctBa kateropuu Ca-C arenrtcrsa
Moody’s (11.4.2.5.1) Moody’s (11.4.2.5.1)
4 CyowexT MCII Ha ocHOBe TaONMYHBIX TaHHBIX Io bopmyne, onrcanHoit B
[Mpunoxerus 6-5 x HacTosIEMy n.4.2.6.2
opsiaky (11.4.2.6.1)

4.2.3. OrmpeneneHue TroJ0BOM BEpOSITHOCTH JedonTra MO KOHTPAreHTy, HMeIoLeMy
PEHTHHT.

4.2.3.1. Ilpu HanM4YUM y KOHTPAreHTa OAHOTO WM HECKOJIBKHX PEHUTUHTOB MEKIYHAPOIHBIX
pedtuHroBelx areHTcTB (MPA), U1 1eneil HacTosIero NyHKTa UCHOJb3YIOTCA TOJIBKO PEUTHHIU
MEXIYHAPOAHBIX PEUTHHIOBBIX areHTcTB. [Ipm otcyrctBum peituHroB MPA, wncnonssyrores
PEUTUHIY HALIMOHAJIBHBIX PEUTUHIOBBIX ar€HTCTB.

4.2.3.2. ]Jns cTaHIApTHBIX aKTHBOB HCIIOJB3YIOTCS aKTyalbHbIE 3HAUCHHsI PEUTUHTOB. [lJist
00€CIIeHEHHBIX aKTHBOB (3a MCKJIFOUYEHHEM OOECIICHEHHUs, CBA3aHHOTO C HAIMYMEM MPOCPOUCHHON
3aJI0JDKEHHOCTH) HMCIIOJIb3YIOTCS aKTYaJIbHbIC 3HAUCHHSI PEHTHHIOB, OMOJHUTEIBHO MOHUKCHHBIC
Ha | crymens. B ciydae, eciu monaydeHHBIH TakuM oOpa3zom peiitunr Hioke, uem CCC(Caa), ms
pacueta npunumMaetcs pedtunr CCC (Caa).

4.2.3.3. 3HaueHUss TOJOBOM  BEpOATHOCTH JAedosiTa ONPEAENAIOTCS IO  KaKIOMY
NPUCBOEHHOMY pedTuHry (tonbko MPA, ecnu ectb xoTs 661 ouH pedTHHr MPA) Ha ocHOBaHuM
JOCTYITHBIX TO/IOBBIX aHATMUTUYECKUX OTYETOB MEKIYHAPOIHBIX PEHTHHIOBBIX areHTCTB U3 TaOJMIL,
Ha3BaHMs KOTOPBIX MpuBeAeHbl B Tabmuie 7. B ciiydae n3MeHEHMs] Ha3BaHUS OTYETOB/TAONMIL
NPUMEHSIOTCS aHAIOTUYHBIE [0 CMBICITY M COJIEP>KaHUIO OTUEThI/TaOIHIIbL.

[Ipu Hanuuum y xKoHTpareHta peiitunra arenrctea AKPA, B ciydae, ecnu aHaNMTHUYECKUI
otuer AKPA He mo3BONSET OmpenenuTh BEPOSATHOCTH AedoiiTa i PEUTHHTa, YCTAaHOBJICHHOTO
STUM PEUTHHTOBBIM areHTCTBOM, JaHHBIM PEHTHHT MPUBOJIUTCS K IIKale areHTcTBa JKcnepT PA B
coOTBeTCTBUU ¢ Tabmureit 8, u sl JaTbHEHIIIero pacueTa UCTIOIB3YIOTCS JaHHBIE aHATUTHYECKOTO
otueta Jkcnept PA.
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Tabnuua 7. OT4eTbl PEUTUHIOBbIX areHTCTB U Tabnuubl B HUX,
npuMMeHsieMble Ans onpeaerieHUA rogqoBon BepoATHOCTU aedonTa

Neni/m | PeiiTunrosoe IIpumepHoe IIpumepHoe Ha3BaHHe TA0IMILbI
areHTCTBO HaMMeHOBaHMe 0TYeTa
1 Moody's Default Trends — Global: Jlst onipeeNieH st TOJIOBBIX BEPOSITHOCTEH edoira u3
Investors Annual default study: TIPHCBOCHHOTO PEHTHHTA!
Service Following a sharp rise in Average cumulative issuer-weighted global default rates by
2020, corporate defaults will alphanumeric rating, 1983-2020
drop in 2021
Jlnst onpeneneHnst BEpOSITHOCTH JehoiITa 110 rpyrie
Speculative Grade, a takxe o kateropuu Ca-C:
Average cumulative issuer-weighted global default rates by
alphanumeric rating, 1983-2019
2 S&P Global Default, Transition, and Global Corporate Average Cumulative Default Rates By
Ratings Recovery: 2020 Annual Rating Modifier (1981-2020)
Global Corporate Default
And Rating Transition Study
3 Fitch Ratings | 2020 Transition and Default | Fitch Global Corporate Finance Average Cumulative Default
Studies Rates: 1990-2020 Modifier Level
4 Okcnept PA Hcropudeckue nanubie 00 Jlannbie 00 ypoBHsX AedoiiTa M0 peHTHHTOBBIM KaTETOPHUSIM
YPOBH:IX JiedosiTa 1o (Tabnuua 8. YpoBHH (4acToThl) edoiTa O peHTHHIOBBIM
PEUTHHIOBBIM KaTErOpUsAM KaTeropusiM HallMOHAJIBHON POCCUICKON PEUTUHIOBOM
MIPUMEHACMBIX PEHTHHTOBBIX | HIKAJbl ATEHTCTBA IJIsl BceX 0OBEKTOB pEeHTHHTa, KpOMe
mkan Ha 01.01.2021 CTPYKTYPHBIX OOJIUTAINi 1 MHCTPYMECHTOB
CTPYKTYPHUPOBAHHOTO (pHHAHCHUPOBAHMS)
5 AKPA JanHBIe 00 YPOBHIX Hanmonanenas pelitunrosas mkana AKPA nns Poccuiickoit

nedonra mo peHTHHTOBBIM
KaTeropusM Ha | sHBaps
2021 roga

Denepanuu

Tabnuua 8. CooTBeTCTBUE LLIKan peMTUHIoB

AKPA Okcnept PA Moody's S&P Fitch

AAA(RU) ruAAA Baa3 BBB- BBB-

AA+RU), AARU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)

A+(RU), A(RV) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CcCc/C CCc/C Caa/lC CCc/C CCcC/C
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4.2.3.4. TomoBass BepOSATHOCTH JAedoiiTa KOHTPAreHTa, UMEIOIIETO PEUTHHT, OMPEASIsAETCS
Kak HauOoJIblIee U3 IepeydHs 3Ha4eHU, MOJyYeHHbIX B COOTBETCTBHH ¢ 11.4.2.3.3.

4.2.4. ]lns KOHTpareHTa, MMeIOLIero O0JIMralMoOHHbIe BBINYCKHU, I'OJI0Bas BEPOSTHOCTh
nedonrta ompenensercss Ha OCHOBaHHWHM aHAJIMTHYECKOro ortdera areHrcTBa Moody’s Investors
Service (Tabmuua 7) WcCXoms W3 PACUYETHOTO PEUTHHIA, TMOJYYEHHOIO Ha OCHOBE pa3mepa
KPEAUTHOIO CIpeAa MO OOJMramusiM KOHTpareHTa B COOTBETCTBHH C METOAMKOM, ONMHCAaHHOW B
[Tpunoxxenuu 6-4 x Hacrosmemy llopsaaxy.

JlaHHBINA MOPSIIOK MPUMEHSIETCS KaK MO CTaHAApPTHBIM, TaK M MO OOCECIICHEHHBIM aKTHBaM
KOHTpareHTa.

4.25. Jlns KPYHmHOT0 KOHTPareHTa TOJOBas BEPOSATHOCTH nedoJiTa OmpeneiseTcss Ha
OCHOBAHMHU aHAJUTHYECKOTrO oTdyera areHTcTBa Moody’s Investors Service (Ta6numa 7):

4.2.5.1. 1o craHAapTHBIM aKTHBaM - i peidTHHroBoi kareropun SG (Speculative Grade);

4.2.5.2. mo oOeCIEHeHHBIM aKTHBaM (3a HCKJIIOYEHUEM OOCCIICHeHHs, CBSI3aHHOTO C
HAJIMYHEM IPOCPOUYCHHOM 3a/I0JDKEHHOCTH) - sl peiTrHTroBOM Karteropuun Ca-C.

4.2.6. nsa cyobexta MCII ronoBast BeposTHOCTD JiedoIiTa ONpeaenseTcs:

4.2.6.1. mo cTaHIAapTHBIM aKTUBaM - MCXOJA W3 pa3Mepa rojJ0BOI BBIPYYKH U OTPACIECBOMH
MPUHAJICKHOCTH KOHTPAreHTa, B COOTBETCTBUU ¢ llpuiokeHueM 6-5 K HaACTOSAIIEMY
[Topsnky;

4.2.6.2. B OTHOIICHHH OOECIIEHEHHBIX aKTUBOB (32 HCKJIFOYCHHEM O0ECIIEHEHHUS, CBSI3aHHOTO C
HaJIMYUEM TIPOCPOYCHHOH 3a]J0JDKCHHOCTH ) - TI0 popmyrie 3, mpu 3ToM BennyuHa B D
omnpeaensercss B cooTBeTcTBUM ¢ 11.4.2.6.1 HacTosero [lopsaxka:

Heobect

®opmy.a 3
PD +1
'PDDEECU; = EEDEEECH

4.3. KoppeKTHpoBKa TroA0BOH BepoOATHOCTH jAedoTa Ha HaJIM4YHe INPOCPOYCHHOM
32/10J1’KEHHOCTH

43.1. Ilpm HaTU4YUU NOPOCPOUYEHHOM 3aJO0JDKEHHOCTH [0 OJHOMY WM HECKOJIbKHM
00s3aTeNnbCTBAM  KOHTPAareHTa, B OTHOIIEHHWH KaXIOro M3 MPOCPOUYEHHBIX O0053aTENbCTB
paccuMThIBaE€TCS BEPOSTHOCTD AedoinTta no dpopmye 4:

dopmy.a 4

t
PD =pp+—FF" (1 _pD
mpoCpod (Trrpm&r[ + 1) ( :]

rae
PD 1y epes — BEPOATHOCTD 1€ONITA IO 00A3aTENLCTBY, IPOCPOUEHHOMY Ha t JTHEH,
L opocpos — CPOK TIPOCPOYKH,

Tipezen — TPENENBHBIA CPOK AJIs INPU3HAHMA AeponTa A8 JaHHOTO O00A3aTENbCTBA B
COOTBETCTBUHU ¢ Tabmuueii 5,

PD — romoBasi BepOATHOCTH Ae(ONTa, pacCUMTaHHAS B COOTBETCTBHH C 1.4.2 HACTOSIIETO
[Topsinka
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4.3.2. W3 3Hayenuil BeposTHOCcTH nedonra PD paccuMTaHHBIX B pamkax m.4.3.1,

OpOCpod s
BbIOMpaeTCst HauboIbIIee.

4.3.3. 3mnauenue BepoaTHOCTHU Aedoira, momydeHHoe no uroram mm.4.3.1-4.3.2, npusHaercs
BEPOATHOCTBIO  JleonTa KOHTPAreHTa, CKOPPEKTUPOBAHHOW HAa HAJWMYUME IPOCPOUYCHHOM
3aJI0JDKEHHOCTH, U TIPUMEHSIETCS] KO BCEM 00s13aTeIbCTBAM KOHTPAreHTa.

44. KoppeKkTHPOBKA BepOATHOCTH 1e(]oJITa HA CPOK J€HEKHOT0 MOTOKA

4.4.1. Jlns ueneit npumenenus ¢popmyisl 1, BepositHocts aedonrta PD(Tn) paccuntsiBaetes
OTIENIBHO JJI KaXJIOro JIEHEKHOIO0 II0TOKAa IIyTeM KOPPEKTHPOBKH BEPOATHOCTH Jedoira
KOHTpareHTa (ONpeaeIeHHON B COOTBETCTBUU C MI1.4.2-4.3) Ha CPOK JEHEKHOT'0 IOTOKa TN.

4.4.2. KoppeKTHpoBKa Ha CPOK JCHEKHOTO TOTOKAa HE OCYIIECTBISETCS B OTHOIICHUHU
JICHE)KHBIX MOTOKOB, CPOK /10 KOTOPBIX COCTABISET MEHee | roja u mpu 3ToMm:
- y KOHTpareHTa MMeeTcs OJ1Ha WM HECKOJIbKO MPOCPOUYEHHBIX 3a70/bkeHHocTel, JINBO
- OJIHOBPEMEHHO BBIIIOJIHSIOTCS CIEAYIOLINE YCIOBHS: KOHTPAareHT OTHOCHUTCS K
kareropunt MCII, 3a10J5k€HHOCTD, K KOTOPOM OTHOCSITCS ICHEKHBIE TTOTOKH, SIBJISICTCS
00€CIICHCHHOM U 10 Hel He ObLJI0 HU OHOTO (paKTa MOTaIICHHUS.

4.4.3. B cimydasx, Korjga KOppEeKTHPOBKA BEPOSATHOCTH JIe0JiTa HA CPOK JECHEKHOTO MTOTOKA
Tn ocymiectisiercst, PD(Tn) paccunTtsiBaetes 1o popmysie S:

®opmyaa S

T,
PD(T,)=1—e "D

rjae
PD(T,,) - BeposaTHOCTH ie(hoiTa, CKOPPEKTUPOBAHHAS HA CPOK Tn;

A=—In(1-PD),

PD - BeposTHOCTH AedoiaTa, pacCUMTaHHas B COOTBETCTBUM C I.4.2-4.3 HacTOALIETrO
Iopsinka;

D - xonmu4ecTBO KaJeHAapHBIX JHEN B TOY (71 1eNell pacueTa MpUHUMAETCs paBHBIM 365).

5. IlpaBuja onpenesjieHusi noreps B ciay4ae aedoara (LGD) iopuaundeckoro jaumna

5.1. B cnywae, ecam mo o00s3aTenbCTBaM KOHTpAareHTa OTCYTCTBYET OO€cIledYeHue,
nokasaresb YpoBHs motephb B ciydae aedonra (LGD) npuanmaercs paBabiM 100%0.

5.2. B cnywae nedonta no myOoinyHOMY JIOJITY KOHTpareHTa Ju00 KOMIIAHUU U3 TPYIIIIbI
KOHTpareHTa (eciu aedoiT Il KOHTpareHTa BO3HUK K3-3a J1e(oiTa 3TOW KOMIAHUU €r0 IPYIIIbL, a
cama 3aJI0JDKEHHOCTHh OOCTyXHBaeTcss 0e3 HapylmieHuid ycioBuii norosopa), LGD wmoxer
paccuuThIBaThCA Kak 1 MUHYC OTHOLIEHHE IyOJIMYHOW KOTHPOBKM K HOMHHAIy TOPIYeMOIO
JIOJITOBOTO MHCTPYMEHTA.

5.3. [To o6ecrieueHHbIM 00s3aTenbeTBaM LGD paccunteiBaeTcs mo gpopmyire:

®opmyaa 6
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L—(1—k/100)-5

LGD

obecmes I]lﬂ}{[ﬂ:

L

rac

L - Texymmii pasmep 00s13aTeNbCTB KOHTPAreHTa,;

S - ctoumocTs obecrieueHus (Mo 00BEKTaM HEABMKMMOCTU U IIEHHBIM OyMaraM - CTOMMOCTb,
OmnpeleseHHass B COOTBETCTBUMM ¢ HacrosuuMmu [IpaBuiamMu, 1o [10roBopaM CTpaxOBaHUS -
CTpaxoBasi CyMMa, [0 NpPOYMM BHUAAM oOOecledeHus, MepeuucieHHbM B Tabmmme 9 - wux

HOMMHAJIbHAS! CTOUMOCTB/pa3Mep Mo AOTOBOPY);

K- KO3(1)(1)I/II_[I/IGHT JUCKOHTHUPOBAHWA, HpI/IMeHHIOH_[I/II‘/'ICH B 3aBHUCHUMOCTH OT BHJA obecnieueHus

B cooTBeTcTBUM ¢ Tadnuuei 9:

Ta6nuua 9. QuckoHTUpyrowme ko3 PrLmMeHTbl B 3aBUCMMOCTH OT Buaa obecneyeHusi

Bua o6ecnieuenus

JAuckonTupywumii ko3gdunueHt

Lennsie 6ymaru, npunumaemsie [ITAO MockoBckast bupxka B

CootsetcTByromuii TuckoHT A caenox PEITO (puck-

obecrieuenne 1o caenkam PEIIO ¢ 1eHTpanbHBIM | mapaMeTp - CTaBKa PHIHOYHOTO PUCKa, ITyOJIMKYeMBbIi

KOHTpareHTOM HKO HKIJ (AO)
(https://www.nationalclearingcentre.ru
[rates/fondMarketRates )

[opyanTenscTBa (rapaHTun, onnuoHHble cornamenns) | [IpowsBenenne mokaszarene BeposiTHOCTH aedosta

IOPUJIMYECKUX JIMI] Ha BCIO MJIM 4YacTh 3aJ0JDKEHHOCTHU
(CTOMMOCTH aKTHBA).

(PD) wu moreps B ciuydae gedonra (LGD),
COOTBETCTBEHHO, MOPYYHMTENs (rapaHra, KOHTpareHTa
[0 ONIUOHHOMY COIJIAIIEHHIO), PACCYMTAHHLIX B
COOTBETCTBUU C Tpe6OBaHI/I§IMI/I HaCTOALICTO Hop;mKa,
B TOM YHCJIE C YUYETOM MPU3HAKOB 00ECIICHEHHSI.

B cnyuae nmedonra nopyuutens (rapaHra, KOHTpareHTa
M0 OMIIMOHHOMY COTJIAIIEHUIO), TAaHHOE OOeclieueHre B
pacuer LGD He npuHuMaeTcst

HCKOMMep‘{eCKaﬂ JKuJiasgd HEABMXKHMMOCTD

15%

Hexwumas n KOMMCEPUCCKad KXujaasd HEABUKUMOCTDb

COIJIACHO OIIGHKE OICHINKA, CAEIAaHHOW C Y4YeTOM
CpOKa M TOPSIJIKA TMONTYYESHHsS B PE3yJIbTaTe B3bICKAHUS
U IPOJIaXKu obecrieueHus B ciydae gedoara

I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTDb IO apeHAC

0%, IIpA 5TOM B Ka4€CTBE BCIMYHUHBI S MIPUHUMACTCS
pasMep O6GCHe‘lHTCHBHOFO/FapaHTHﬁHOFO JCTIO3UTa

JloroBop cTpaxoBaHHMs, 3aKIIOYEHHBIH CO CTPAaxOBIIMKOM,
UMEIOIIUM pedTHHr He Hmwke BBB-, mubo BxomsmmuM B
CIHCOK OJOOPEHHBIX JUIl CTPAXOBaHUS HEABHXHMOCTH
mo0bIM 13 crepytomux 0ankoB: [TAO Coepbank, bank BTH
(ITAO), AO «Paiidpdaiizenbank», I[IAO bark «DK
Otkpsitey, bauk I'TIb (AO), AO «bank IOM.PDy»

0%
B ciyqae medonta cTpaxoBIIMKa CTPaXxOBOH JOTOBOD B
pacuer LGD He npuHuMaeTcs

JloroBop cTpaxoBaHUsl, 3aKITIOYEHHBIN CO CTPaXOBIIMKOM, HE
MOJNAJAIONINM [0/ YCIIOBUS PEIBITYIEro MyHKTa

IIpousBenenue (BBIpOXKCHHOE B MPOIIEHTAX)
rokasatenei BepostHoctu aedonra (PD) u moreps B
ciydae nedonra (LGD) crpaxoBimka, pacCYMTaHHBIX

B COOTBETCTBUH C TpPEOOBAHHSIMH  HACTOSIIIETO
[opsinka, B TOM YHCIE€ C YYETOM IPHU3HAKOB
obeclLieHeEH .

B ciryqae medonTa cTpaxoBIIMKa CTPaXOBOH JOTOBOD B
pacuer LGD He npunnMaeTcs
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6. Pacyer mnoka3arensi croumoctu pucka (COR) B oOTHOmIEHHMHM KOHTPAreHTOB-
(pusuveckux Juig

6.1. Hus  ueneit  nHactosmero Ilopsaka mokasatens croumoctu  pucka (COR)
OTIpeNeNsIeTCsl OTIACNBHO MO OOECIIEYeHHBIM M HEO0OeCHeueHHBIM TPeOOBaHUSAM K KOHTpareHTam-
(GU3NYeCKUM JIMIIaM Ha OCHOBE JAaHHBIX €XEroJHOW (PUHAHCOBOW OTYETHOCTH POCCHUCKHX
KPEIUTHBIX OpraHU3alliii, COCTABIEHHOW B COOTBETCTBHH cO cTannapramu MCDO.

6.2. Hns neneit onpenenenus nokazarenss COR mon obecriedeHHBIMU TPEOOBAaHUSIMU K
(Gu3MYeCKUM JIMIIaM TOHUMAIOTCS TpeOOBaHuUs, 0OeCIIedeHHbIC KIJIOW HEJBIKUMOCTBIO HA CyMMY
He MeHee 80% 0T HOMUHAJIBHOTO pa3Mepa TpeOOBaHMUS.

6.3. [lepeueHb KPEANTHBIX OpPraHU3allii, JAHHBIE KOTOPBIX UCIOIH30BAIHCH IPU PACUETE
nokazatenst COR, npusenen B Ta6muie 10.

6.4. 3nauenre COR 1o JaHHBIM OTYETHOCTH KaXKIOW OTIEIBHO B3SITOM KPEIUTHON
OpTaHHU3aIUH OMPEIEISUIOCE:

6.4.1. g cTaHAAPTHBIX aKTHBOB - KaK OTHOILICHHWE pa3Mepa Pe3epBOB, CO3JAHHBIX ITO]
O’KU/IaeMble KpeIUTHbIE YOBITKM Ha TOpu30oHTE 12 MecseB, K BaJlOBOM 0alaHCOBOW CTOMMOCTHU
AKTHUBOB, KPEIUTHBIE YOBITKH KOTOPBIX OXHIAI0TCA HAa TOPU30HTE 12 MecsIIeB;

6.4.2. s oOeclieHEHHBIX aKTHBOB - KaK OTHOIICHHE pa3Mepa pe3epBOB, CO3IAHHBIX IO
O’KU/IaeMble KpEIUTHbIE YOBITKM 3a BEChb CPOK >KM3HM AaKTHBA, K BaJOBOI 0agaHCOBON CTOMMOCTH
AKTHUBOB, KPEIUTHBIE YOBITKH KOTOPBIX OXH/IAIOTCA HA BCEM CPOKE MX HKU3HU.

6.5. Utoroeie 3Haueamss COR ompepensimch Kak —cpeaHee  apupMETHUECKOE
(HeB3BCIIICHHOE) 3HAUCHUI, MOJYUYCHHBIX M3 OTYCTHOCTH KPEIAMTHBIX OPraHU3aIluil 1O MEepPEeUHI0
Tabmumsr 10.

Ta6nuua 10. MepeyHn KpeanTHbIX opraHusauuin, MCPO oT4EeTHOCTL KOTOPbLIX UCNOSIb3YyeTCs ANA
pacyeta COR

HeoOecneuennble TpeGoBaHusi (B NOpsiaKe YObIBAHUSA Oobecnevyennsblie TpedGoBaHus (B mopsiake yObIBaHUS
PO3HUYHOI0 KPeAUTHOr0 NopTdes) PO3HHYHOI0 KPEeAUTHOIO NOPTdeJisi)

ITAO CoGepbank ITAO Coepbank

bauk BTH (ITAO) bank BTh (ITAO)

bank I'TI6 (AO) bank I'TI6 (AO)

ITAO bank «®K OtkpbiTHE» [TAO bank «®K OTkpbITHE»

AO «Tunbkodpd bank» AO «PaiidpdaiizenOaHK»

AO «PaiidpdaiizeHOaHK» AO «bank JOM.P®Dy»

000 "XK® bauk"

AO «bank JIOM.P®»

AO «bank Pycckuii Cragmapt»

AO «Kpemut EBpona bank (Poccus)»

KB «JIOKO-BAHK» (AO)

6.6. 3nauenuss COR, mnpuMmeHsieMble B COOTBETCTBHHM C HacTosmuM [lopsikom,
npuBeneHsl B Tabmuie 11.
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Tao6nuua 11. 3HayeHuss COR

Xapakrep TpeGoBaHus HeoGecneueHHbIe ObecnevyeHHbIE
CraHgapTHele 2,86% 0,22%
O0ecLieHEHHBIE 32,79% 9,47%
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IIpunoxenne 6-1

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

[IpumepHBbIii NepeyeHb OTKPBITHIX HCTOYHUKOB HH(OPMALIMH, NOIJI€KAIMX MOHUTOPUHTY
AJIS1 1eJiel BbIIBJICHN S PU3HAKOB 00ecleHeHusI

1. B oTHOLIEHUH IOPUANYECKUX JIULL:

Nen/
u Onucanue HCTOYHUKA HHPOPMALTUT Ccbuika Ha Web-pecype

1 000 «MuTepdarc-LIPKN» https://www.e-disclosure.ru/

2 cucrema CITAPK AO Hutepdakc https://www.spark-interfax.ru/

3 ITAO MockoBckas buprka https://www.moex.com/

4 caiit banka Poccun https://www.cbr.ru/

5 KapTOTeKa apOUTPAXKHBIX JEIT https://kad.arbitr.ru

6 eIuHBIN (eepalbHbIil peecTp cBeacHMIA 0 bankporcTBe | https://bankrot.fedresurs.ru

7 enuHbId  QenepanbHbIi peecTp cBeaeHuir o (dakrax | https://fedresurs.ru

JESATSIbHOCTH IOPUANIECKUX JIUI

8 KpPEAUTHBIE PEHTHHIOBBIE areHTCTBA https://www.standardandpoors.com/
https://www.moodys.com/
https://www.fitchratings.com/
https://www.acra-ratings.ru/
https://raexpert.ru/

9 oUIMATBHBIA CAalT KOHTpareHTa

10 CEpPBUC MPEIOCTABICHUS OYXTalTePCKOi (TOI0BO) http://www.gks.ru/accounting_report

oTueTHOCTHU Poccrara

B omuowenuu ¢M3MU€CKLDC JUY

1 KapToTeKa apOUTPaKHbBIX JIC https://kad.arbitr.ru
2 eIMHbIN (eaepanbHblil peecTp cBeeHui 0 bankporcTBe | https://bankrot.fedresurs.ru
3 nznanne «Kommepcanrby https://bankruptcy.kommersant.ru
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Hpuaoxenne 6-2

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

Ilepedyenb puHAHCOBBIX MOKA3aTeNel, MOAJIEKANUX MOHUTOPHHTY
AJIs1 HeJied Npu3HaHuA o0eclieHeHHs N0 00513aTeJIbCTBAM KOHTPAreHTa

[Io wToraM MOHHMTOpPHHIra TIIOKa3aTeleil (UHAHCOBOM OTYETHOCTH KOHTpareHTa B
COOTBETCTBUM ¢ TpeboBaHusMH Hacrtosimero [lopsnaka, kK mpu3HakaM OOECLIEHEHMsI OTHOCSATCS
CJICAYIOIINE 3HAYCHUS/U3MEHEHNS 3HAaYeHNH (PMHAHCOBBIX NIOKA3aTEeNeH:

1. Hanmuaue OTPpHULATCIIbHBIX YUCTBIX aKTUBOB

2.  Cuamwxenne BbIpydkd Ha 50% wu Oosiee MO CpPaBHEHHIO C AHAJIOTUYHBIM TEPHOJOM
HPOIILIOTrO To/1a

B cnyuae, eciau KOHTpareHTOM sIBJISIeTCA CIIELUAIBHO co3aHHoe auuo (SPV), enuHcTBEHHON
IENBI0 JIEATEIFHOCTH KOTOPOTO SIBJSIETCS BBITIOJTHEHHE (0OCITy)KUBaHHE) 0053aTENbCTB TPETHETO
auna (B T.4. JOYEPHUX W/MIM MATEPUHCKUX CTPYKTYp), TMOO BIaJCHHUE OJIAMU/AKIUSAMU TPETHETO
avna (B T.4. JIOUYEPHUX W/MIM MAaTEPUHCKUX CTPYKTYp), MOHUTOPHUHI TOKa3zaresiei (puHaHCOBO-
XO3SIMCTBEHHOM JESITEIbHOCTH TAKOTO CHELUAIbHO CO3JJaHHOIO JIMLA 3aMEHSeTCd Ha MOHUTOPHUHI
nokasaresnei (pUHaHCOBO-XO35IICTBEHHOMN AEATEIbHOCTH TaKUX TPETHUX JIULL.
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Hpunaoxenne 6-3

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

I[Hopsinok MHTEpNpPeTAMU PEHTUHIOBBIX A€ CTBUI
AJI HeJiell npu3HaHus o0ecuieHeHns (BOCCTAHOBJIEHUS U3 00ecLieHeH )
1o 0053aTeJIbCTBAM KOHTPAreHTa

1. K HeraruBHbIM pPEHUTHUHTOBBIM JICHCTBHSIM PEUTHHIOBBIX AareHTCTB, IMPU3HABAEMBIM B
COOTBETCTBUU ¢ HacrosmmM [lopsakoM K TpH3HAKaM CHIDKEHHS KPEIUTHOTO KadecTBa
(obecuieHeHns 0043aTeNLCTB KOHTPAreHTa) OTHOCSTCS CIAEAYIOIIHE!

1.1. OT3bIB €IMHCTBEHHOI'0 KPEJUTHOTO PEHTUHIa KOHTpareHTa (B TOM 4MCie 110 MHULUATHBE
caMoro KoHTpareHTa). Jlomyckaercss He NPUMEHSTh JaHHBIM KPUTEPH, € OnyOJMKOBaHHBIE Ha
caiiTe peUTMHTOBOIO areHTCTBA NPUYMHBI OT3bIBA PEUTHHIA MO3BOJSAIOT 3aKJIIOUUTh, YTO JAHHOE
JEICTBUE SIBIISIETCA TEXHUUYECKHUM, U PEUTUHT OyneT BO30OHOBJIEH HE MO3AHEE 4eM uepe3 1 Mecsn
[I0CJIE MOMEHTA €ro OT3bIBA.

1.2. CHmxeHre KpeAUTHOrO pEeUTHHra KoHTpareHta Ha | crynmeHb. COCTOsSHME MpPOrHO3a
pelTHHra AJis 1enel 00ecleHeHUs! HE YUUThIBAeTCS.

ITonoxenus HaACTOSIIEro MOAIYHKTa HE NMPHUMEHSIOTCA B CIIydae, €CJIM CHUKEHUE PEUTHHIa
IIPOM30LUI0O OJHOBPEMEHHO WJIM BCIEIACTBUE CHMKEHUS CyBEpEHHOro peiltuHra Poccuiickoi
®denepauuu.

2. K mO3UTHUBHBIM IEUCTBUSAM PEUTUHIOBBIX ar€HTCTB, KOTOPbHIE B COOTBETCTBUH C HACTOSIIIUM
[TopsinkoM MOTYT OBITH CUMTAThCS MPHU3HAKAMHU BOCCTAHOBJIEHUS M3 OOECIIEHEHUs, OTHOCSATCA
CIELyIOIIHE:

2.1. TlomyuyeHue KOHTpPareHTOM, PEUTHUHI KOTOpPOro ObUI paHee OTO3BaH, KPEAUTHOIO
pelTuHra 1000ro peiTHHrOBOrO areHTCTBA.

2.2. TloBbimieHue Ha 1 cTyneHp Ui Oojiee KPeIUTHOrO PEUTHUHra peUTUHIOBOIO areHTCTBa,
NOHMKEHUE KOTOPOrO paHee IOCIYKWIO OCHOBaHMEM JUIsl OOeClieHEeHHs 0053aTesIbCTB
KOHTpareHTa. Eciu ocHOBaHMEM OOECIEHEHHs IOCITYXWJIO CHH)KEHHUE PEHTHHIOB HECKOJIBKHX
areHTCTB, BOCCTaHOBJIEHWE BO3MOXHO TOJBKO IOCIE IOBBIIIEHUS KaXKIOT0 M3 HHUX (JaHHOE
TpeOOBaHUE HE PACHpPOCTPAHSAETCS HA PEHTHUHIU, KOTOpbIe ObUTM OTO3BAaHBI, BHE 3aBUCUMOCTH OT
TOT0, UMEJIO JIM MECTO MOHMKEHHE PEHUTUHTa Mepes] €ro OT3bIBOM MIIHM HET).

Jns menedl MpUMEHEHMsI HACTOSIIETO IMOAINYHKTAa, K IMOBBIIMICHHIO PEUTHHIa Ha 1 CTymneHb
NPUPABHUBAETCS TAK)KE COXPAaHEHHE CTAOMJIBHOTO (WM MO3UTHBHOIO) MPOTHO3a MO PEHTHUHTY B
TE€YeHHE OJHOI0 roja C MOMEHTa €ro CHW)XEHHs (IIPH YCJIOBUU OTCYTCTBHUS JOIMOJHUTEIbHBIX
CHIDKEHMM pelTHHTa ¢ MOMEHTa 00eCIIeHEHUs 00s13aTeIbCTB KOHTPAareHTa B pe3yJsibTare JeicTBUi
PEUTHHTOBBIX areHTCTB).
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IIpunoxenne 6-4

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

Metoauka onpeejieHis peliTHHIa KOHTPareHTa 4yepes crpex 00Juranuii, 00pamarnuxcs Ha
OPraHM30BaHHOM PBIHKeE

ANTOpUTM OINpEAENIEHUSI «PacueTHOr0» pPEUTHMHIa B OTHOLIEHMHM KOHTPAareHTOB, HE HMEIOIIHUX
KPEIUTHOI'O PEHTHHIa, HO UMEIOIIUX O0JIMrauy, o0paliaroumecs Ha OpraHu30BaHHOM PbhIHKE:

1. OnpenensieTcst TOXOAHOCTh K TIOTAIICHUIO 10 OOJIMTAIMSIM JTaHHOW OpraHU3alliu CPOKOM Ooliee
1 roga u menee 3 net. [Ipu oTCyTCTBUM 0OIUTaLM CO CPOKOM MEHEe 3 JIET UCHONB3YETCs CIPA C
MHJEKCAaMH COOTBETCTBYIOLIEH cpo4yHOocTH. Ilpu Hamuuum obiauraumii co CpOKOM IOTalIeHUs
TOJIbKO MeHee 1 roja Juis pacuera KpeIuTHOTO CIIP3J/ia MOTYT UCHOIB30BaThCS OOJIHUTalluu JAPYTrUX
SMUTEHTOB (KaK MUHUMYM 3-X), UMEIOIIUX KaK OJIM3KHE MO CPOKY U JOXOIHOCTH OOJIUTAIlMHU, TaK U
obsuraruu co cpokom 1-3 ropa.

2. Ompenensiercs, AOXOIHOCTH KAaKOTO W3 HWHICKCOB IIOJIYYCHHAS IOXOJIHOCTh IO OOJIMTAIiH
Haubosee COOTBETCTBYeT. B kauecTBe Mepbl OIU30CTH UCHOIB3YETCS CPEIHUN KPEOUTHBIA CIIPIJT
obmuranuii ¢ G-CUrve B CpaBHEHUH C KPSIUTHBIM CIIP3IOM YKa3aHHBIX HIDKE HHICKCOB. Kpe U THEIM
CIIP3JI PACCUMTHIBACTCA KaK pasHUIA MEXIY JOXOJHOCTHIO K MOTANICHHIO OOJUTalliy Ha CPOK ee
Mo UIMPOBaHHON Aroparu U G-CUrve Ha 3TOT CPOK.

3.B YKa3aHHBIX HEJIAX UCIIOJIB3YHOTCA CICAYIOIUE NHIACKCHI:

. Nunekc koprnopatuBHbIX obnuraiwii (1-3 rona, peiitunr > BBB-)
Tuxep - RUCBITRBBBY

Onucanue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4enwuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

° Nuaekc kopropatuBHbIX obsmrammii (1-3 roma, BB- < peitrunr < BBB-)
Tukep - RUCBITRBB3Y

Omnucanue naAekca - http://moex.com/a2196

ApxuB 3Ha4enwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

. Wunexc kopriopatuBHbIX obauranuii (1-3 roaa, B- < peitrunr < BB-)
Tukep - RUCBITRB3Y

Onucanue naAekca - http://moex.com/a2195

ApxuB 3Ha4enwuii - http://moex.com/ru/index’/RUCBITRB3Y /archive/

4. Ucxons u3 WHIEKCa, OTOOPAaHHOTO B COOTBETCTBUU C 1.2 HACTOsAIIeH MeToauku, onpenensercs
KPEIUTHBIN pEUTUHT KOHTPAreHTa Ha OCHOBAaHUH JTAHHBIX CJICIYIOIIEH TaOJIHUIIHI:
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Tabnuua. OnpegeneHne KpegUTHOrO penTUHra UCXoaa U3 oToOGpPaHHOro O6NIMraLMOHHOIroO MHAEeKca

HNuaexc PeliTunr
RUCBITRBBBY Baa?
RUCBITRBB3Y Ba2

RUCBITRB3Y B2
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IIpunoxenne 6-5

K [lopsiiKky KOppEKTUPOBKH CTOMMOCTHU
aKTHBa Ha pa3Mep KPeAUTHOTO PUCKA

MeTtoauxka onpeesieHis roA0BOI BepOSITHOCTH JedoJiTa

JJISl KOHTPareHToB-cy0bEeKTOB MAJIOT0 U Cpe/IHero NpeANpHHAMATEIbCTBA

BepositHOCTE AedonTa KOHTpareHTa-cyoObeKTa Malloro M CPEAHEro MpeANpUHUMATEIIHCTBA
(MCII) onpenensercs i ueneit Hacrosero [lopsaka cienyromum oOpa3zom:

1. Inst poccuiickux cyobekroB MCII:

1.1. Onpenensierca oTpaciib KOHTpareHTa B cooTBeTcTBUM ¢ kogoM OKBO/I;

1.2. I/ICXOI[SI M3 O0TpaC/Ii KOHTpAarcHTra, Ha OCHOBAHUHU JaHHBIX Ta6J'II/II_IBI 2, YCTaHaBJIMBACTCA
CTCIICHb PUCKA, IMpucylas ACATCIbHOCTH KOHTPArcHTa.

1.3. BepositHocTh nedonra onpeaensercs u3 AaHHbIX Tabnwipl 1, UICXOAS U3 CTENEHU PUCKA
OTpaciid KOHTPAareHTa, pacCCUUTaHHOU B COOTBETCTBUH C I1.1.2 HacTosmieit Metonuku

2. JIns unoctpanHbeix cyobekToB MCII BeposiTHOCTH nedonTa onmpenensercs Ha OCHOBAaHUU
JTAHHBIX 00 OTpaCiH, B KOTOPOW OCYIIECTBIISCT JIEATSIBHOCTh JAHHBIH KOHTPAreHT, B COOTBETCTBHU
¢ Ta0Omuuei 3.

Ta6nuua 1. BeposaTHocTb AeconTta poccunckux cyoektoB MCI
B 3aBUCUMOCTU OT CTENMEHU pUcKa oTpacnu cy6bekra MCI

Crenens pucka oTpaciu PD
Hwuskwuii puck 0.05
Cpennuii puck 0.065
Bericokwuii puck 0.08

Pa3z6uenue no orpacisiM s poccuiickux komnanuii MCIT (kiace n onucanue otpaciei mo

OKBD).

Ta6nuua 2. PacnpepgeneHue poccuinckmux cybnbektoB MCI no cteneHu pucka B 3aBUCUMOCTHU OT
otpacnu (cornacHo kogy OKB3)

Kon Kuacc n onmucanme orpaciaeii mo OKBI/I YpoBeHb pucka
OKB3/L
05 Jo6prua yris Huskmii puck
06 J1o0bIua cripoii He()TH U IPUPOIHOTO ra3a
07 JloOblua METAINTHYECKUX Py
12 [Tpon3BoACTBO TaOAUHBIX M3/IETHUN
18 JesitensHOCT nourpadudeckasi 1 KONHPOBAHNE HOCHTENEH HH(OpMaIu
21 ITpou3BOACTBO JEKAPCTBEHHBIX CPEACTB U MATEPHAJIOB, IPUMEHSIEMBIX B
MEJIMIIMHCKHX LEeJIsX
26 [Tpou3BOICTBO KOMIIBIOTEPOB, IEKTPOHHBIX M ONTHYECKHUX U3ACIUI
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33

PeMOHT 1 MOHTaX MaIlliH 1 060pyL[OBaHI/I$I

36 3a0op, OYKCTKA M pacHpeieliCHHE BOJIBI

39 [IpenocraBnenne ycayr B 00JaCTH JIUKBUIALUK NOCIEACTBUN 3arpss3HEHUI
U MIPOYMUX YCIIYT, CBSI3aHHBIX C Y/IAJICHHEM OTXOJ0B

50 JlesiTeIbHOCTh BOJIHOTO TPAHCIIOPTA

58 JlesiTenbHOCTh M3/1aTebCKast

60 JlesiTenbHOCTh B 00JIACTH TENEBU3MOHHOTO M PAIHOBELIaHUS

61 JlesTenbHOCTD B chepe TeICeKOMMYHUKAIMH
Pa3paboTka KOMIIBIOTEPHOTO IPOrPaMMHOTO 00ecTieueHusl,

62 KOHCYJIbTAI[HOHHBIE YCIYTH B JAHHOW 00JIACTH U IPyTHE COMYTCTBYIOLINE
yCIyTu

63 JlesiTenbHOCTB B 00J1aCTH MH(OPMAIIMOHHBIX TEXHOJIOTHIA

74 JlesiTenbHOCTD NMpodeccHoHaIbHAs HAyYHAsl U TEXHUUECKast poyast

80 ):[eﬂTeJ'ILHOCTLVHO obecrieueHHIo0 0€30MaCHOCTH U IPOBEICHUIO
paccieioBaHui

84 JlesTenbHOCTh OPraHOB TOCYIAPCTBEHHOTO YIIPABJIEHHS 0 00eCIeYEHHUIO
BOCHHO# 0€30IIaCHOCTH, 005I3aTEIbHOMY COLMAILHOMY 00ECICUCHHIO

86 JlesiTenbHOCTh B 00JIACTH 3/]paBOOXPAHEHHUS

87 JlesiTenbHOCTB IO YXOAY ¢ obecneueHHeM IpoKUBaHHS

90 JlesTenbHOCTh TBOpECKAS, JICATENLHOCTD B 00J1acTH UCKYCCTBa U
OpTaHM3aINH Pa3BICYCHUN

91 JlesTenbHOCTh OMOJIMOTEK, ApXUBOB, MY3€€B M MPOYUX 00BEKTOB KYJIBTYPhI

92 JlesATenbHOCTH 10 OPTaHU3AIMH M IPOBEICHHUIO a3aPTHBIX urp 1
3aKJIFOUCHHUIO MAPH, 110 OPTaHU3AIMN ¥ IPOBEACHUIO JOTEeper

94 JIesATeIbHOCTh OOIIECTBEHHBIX OPTaHU3aAIHHA

97 JlesTenbHOCTh TOMAITHUX X035HCTB C HAEMHBIMH PaOOTHHUKaMHU

01 PacTeHneBoCcTBO M JKUBOTHOBOACTBO, OXOTA U MPEJOCTABICHHUE
COOTBETCTBYIOMIHUX YCIYT

14 [TpoH3BOJICTBO OACHKIBI

19 [Tpon3BOICTBO KOKCA M HE()TEITPOTYKTOB

20 [Tpon3BOACTBO XMMUYECKHX BEUIECTB M XMMUYECKHUX MPOJTYKTOB

22 [Tpon3BOICTBO PE3MHOBBIX M IJIACTMACCOBBIX M3AETHH

o5 ITpon3BOACTBO FOTOBBIX METAJUIMYECKHUX U3/AEIHH, KpOME MAIIMH U
o0opymoBaHus

28 ITpousBosicTBO MaIIMH U 000PYIOBaHNS, HE BKIIFOUCHHBIX B APYTHE
TPYIIHPOBKH

29 [Tpon3BO/ICTBO aBTOTPAHCIIOPTHBIX CPE/ICTB, IPUIIEHIOB ¥ NOJTYIPHIEIIOB

30 [Tpon3BOCTBO MPOUUX TPAHCIIOPTHBIX CPEJCTB M 00OPYIOBAHUS

32 [Tpon3BOICTBO MPOUUX TOTOBBIX M3EIHH

35 Oo0ecrieueHne 3IEKTPUIECKON SHEPTHEH, Ta30M U apoM;
KOHJMIIMOHHUPOBaHHE BO3yXa

38 C60p, 00pabOTKa M YTHJIM3AIHS OTXOA0B

68 Onepaiuu ¢ HeIBUKUMBIM UMYIIIECTBOM

72 Hayunsle nccieoBaHust U pa3paboTKu

73 JlesiTeNIbHOCTh peKJIaMHasl M MCCIIEIOBAHHE KOHBIOHKTYPBI PhIHKA

75 JlesiTenbHOCTh BETepUHAPHAS

81 JlesiTenbHOCTh TI0 O0CTYKHUBAHHIO 3/IaHUN U TEPPUTOPUI

82 JlesiTenbHOCTh aIMUHUCTPATHBHO-XO03SIMCTBEHHAs, BCIIOMOTaTeNbHast
JIeSITeIPHOCTD N0 00ECTIEYCHUIO ()YHKIIMOHUPOBAHHS OPTaHU3aIIH

85 Ob6pa3zoBanue

95 PeMOHT KOMITBIOTEPOB, IPEIMETOB JIUYHOTO TOTPEOIICHHS U X035HICTBEHHO-
OBITOBOTO Ha3HAUCHHS

96 JlesiTeNIbHOCT 110 NPEIOCTABICHUIO MPOYMX IIEPCOHAIBHBIX YCIIYT

13 [Ipou3BOACTBO TEKCTUIILHBIX U3AEIIUN Cpennmii puck

24 [Tpou3BOICTBO METAITYPTrHUECKOE

27 [Tpou3BOJICTBO YACKTPHUECKOTO 00OPYIOBAHHS

42 CTpouTeIpCTBO MHKECHEPHBIX COOPYKESHHUN
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TOpFOBJ’Iﬂ OIITOBAasA U pO3HUYHAA aBTOTPAHCIIOPTHBIMU CPCACTBAMU U

45 MOTOIIMKJIAMH U MX PEMOHT

46 Toproeist onToBas, KpOME ONTOBOW TOPTOBIH aBTOTPAHCIOPTHBIMH
CpEJICTBAMHU M MOTOIIMKIIAMHU

52 CKJ1aJICKOC X03SICTBO U BCIIOMOTaTelIbHAS TPAHCIIOPTHAS JCSTEIBHOCTh

59 [IpousBoacTBO KI/IHO(l)‘I‘/IJ'ILMOB, BHUJCO(MUIEMOB U TCJICBU3UOHHBIX MTPOTPAMM,
n3aHue 3BYKO3aMCcei U HOT

69 JlesiTenbHOCTH B 00JIACTH IpaBa M OYXTraJITepCKOro y4yera

71 JlesITeNbHOCTh B 00JIACTH apXUTEKTYPHI U HHKCHEPHO-TEXHHMECKOrO
MPOSKTHPOBAHNS; TCXHMYCCKHX MCIBITAHWIA, MCCIICIOBAHUN U aHATN3a

79 JlesITeNbHOCTh TYPUCTHUCCKUX areHTCTB U MPOYKMX OpraHU3aIu,
MIPEIOCTABJIAIONINX YCIYTH B cepe Typuma

88 [IpemocTaBiicHHE CONMANBHBIX YCIYT 0e3 00eCeUeHUs POKUBAHHUS

10 [Tpou3BOICTBO NUIIECBBIX MPOAYKTOB Boicoknii puck

17 [IpousBoscTBO OyMaru v OyMakHBIX U3AEIHI

23 [Tpou3BoACTBO NpoUCii HEMETAIUIMICCKON MUHEPATBHOM MPOAYKITHH

31 [TpousBoscTBO Mebenu

37 C60p 1 00paboTKa CTOYHBIX BOJ

43 PaboThl CTpoUTENbHBIE CHIEHUATM3UPOBAHHbIC

47 Toprois po3HUYHAas, KPOME TOPTOBIIH aBTOTPAHCIIOPTHBIME CPEJCTBAMH U
MOTOLUKJIAMH

49 JlesiTenbHOCTh CYXOMYTHOTO U TPYOOIIPOBOAHOTO TPAHCIIOPTA

55 JlesiTeIbHOCTD M0 NPEIOCTABICHUIO MECT JJIsl BDEMEHHOTO TIPOKUBAHHUS

56 JlesiTebHOCTD M0 NPEIOCTABICHUIO MPOAYKTOB MUTAHKS U HATIUTKOB

77 ApeHIa ¥ JIN3UHT

93 JlesiTenbHOCTh B 00JIACTH CIIOPTA, OT/JbIXA M PA3BICUCHUI

02 JIecoBOACTBO U JIECO3aTOTOBKHU

03 PB100I0BCTBO M pHIOOBOJICTBO

08 JloObIua IpoYvHX MOJIE3HBIX HCKOIMAeMbIX

09 [IpenocTaBieHne ycayr B 001acTH JOOBIYH MOJIE3HBIX HCKOITAeMbIX

11 [Tpou3BOJICTBO HAITUTKOB

15 [Tpou3BOICTBO KOXKHU M U3JIEIUHN U3 KOKH
O06paboTKa APEBECUHBI U MMPOM3BOACTBO M3/IENUl U3 JIepeBa U MPOOKH,

16 KpoMme MeOeld, IPOU3BOICTBO U3/ U3 COJIOMKH U MAaTEPHAIIOB IS
[UICTEHUSI

41 CTpouTeIhCTBO 3MaHUI

51 JlesiTenbHOCTh BO3AYIIHOTO H KOCMHYECKOTO TPAHCIIOPTA

53 JlesiTenbHOCTh MOYTOBOM CBSA3M M KyphepCKasi AEATeIbHOCTh

64 JlesTenbHOCTD MO MPEI0CTaBICHUI0 PUHAHCOBBIX YCIYT, KPOME YCIIYT 10
CTPaXOBaHMIO U ICHCHOHHOMY 00ECTIEUEHHIO

65 CrpaxoBaHue, IEpPeCTpaxoBaHue, AeATeIbHOCTh HEr0CYy IapCTBEHHbBIX
MIEHCHOHHBIX (hOHIOB, KPOME 0053aTeJIbHOTO COMAILHOTO 00eCIeUeHHS

66 JlesiTeNbHOCTh BCIIOMOTATE/IbHAS B cpepe PUHAHCOBBIX YCIYT U
CTpaxoBaHus

70 JlesITeNIbHOCTh TOJIOBHBIX O(PHCOB; KOHCYJIBTUPOBAHHUE 10 BOIPOCAM
YOpaBJICHHUS

78 JlesITenbHOCTh 10 TPYIOYCTPOUCTBY M MOAOOPY MEepPCOHAIA

Ta6nuua 3. BepossiTHocTb AeconTta MHOCTpPaHHbIX cy6bekToB MCI1

OTtpacJasb AesiTeTbHOCTH KOHTPareHTa PD
CTpouTenbCTBO 31aHUl 0,1503
Cxutafckoe X03s1CTBO M BCIIOMOraTebHasi TpaHCIIOPTHAs 1EATEIbHOCTD 0,1049
WHBecTuImy ¥ ynpaslieHHE HEJIBUKUMOCTBIO 0,0877
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CHCLII/I&J'H/BI/II)OBEIHHHC CTPOUTCIIBHBIC pa6OTLI

0,0762

[Tpou3BOCTBO METATHYECKUX U3EITU, KPOME MAIlIMH U 000PYI0BaHHUS 0,0615
[IpegocTaBneHre NPOYUX CEPBUCHBIX YCIYT 0,078
Po3HnyHas Toprosis 0,0659
JlesITeNbHOCTB 110 MPEIOCTABICHHIO MTPOJTYKTOB MIUTAHUS M HAIIUTKOB 0,0823
IIpon3BOACTBO MUIIEBHIX IPOAYKTOB 0,0591
[Tpon3BOACTBO MaIIMH ¥ 000PYAOBaHMSI 0,0671
IIpouyee (cpenHee 3HaYCHHE) 0,0904
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